Excess
Emissions
Insurance

UK & Lloyd’s Marine Hull
product extension






What is Excess EmiSSionS For instance, suppose your ship encounters machinery damage and needs to divert to another port

for repairs, leading to unintentional excess emissions. In that case, we can cover those emissions

Insurance and how does

it work?

Excess Emissions Insurance covers your Unlike traditional insurance, where you'd
vessel’s carbon emissions in the event of a be offered a cash payout, the indemnity
fortuity (covered by our AXA XL UK & Lloyd’s is provided as voluntary carbon credits

Marine Hull policy). It functions by contributing equivalent to the excess emissions emitted.
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You have a UK & Lloyd’s Marine Hull
policy with AXA XL and have set your
carbon emission reduction targets
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AXA XL provides indemnity

for your excess emissions

through Voluntary Carbon Credits
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Deviation causes excess emissions,

so your carbon footprint increases

4@

You contributed to a premium carbon

removal or avoidance project with

positive environmental and social impacts



To be eligible for Excess
Emissions Insurance
policy, you must:

= Hold an existing AXA
XL UKZ& Lloyd’s Marine
Hull policy

= Beinthe process of
decarbonising

= Have a proven
SBTi-aligned
reduction strategy
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. Support cérﬁﬁed projects
with high environmental
and social impacts

- CllmateSeed

’ ”CllmateSeed proposes consultlng services and technological

~platforms to support organisations in measuring and reducing
~their carbon emissions. ClimateSeed offers transparent

~ contribution to high-quality carbon reduction projects with

" positive environmental and social impacts.

In July 2021; AXA'Ihv_eétlmerit Managers acquired ClimateSeed
through its Impact Investing Strategy, which is managed by AXA
IM-Alts. To learn'more, visit climateseed.com




To find out more about Excess Emissions Insurance, please contact your UK & Lloyd’s AXA XL Marine
underwriter for more information. axaxl.com

Contacts:

Sundeep Khera
Head of Marine UK & Lloyd’s market and GCUO Marine Hull
sundeep.khera@axaxl.com

David Hughes
Underwriting Manager
david.hughes@axaxl.com

Hanna Vinje
Assistant Underwriter
hanna.vinje@axaxl.com

This summary does not constitute an offer, solicitation or advertisement in any jurisdiction, nor is it intended as a description of any products or services of AXA XL.
All insurance products, including the applicability of coverages, limits and exclusions, are subject to their full terms and conditions. AXA XL is a division of AXA Group
providing products and services through three business groups: AXA XL Insurance, AXA XL Reinsurance and AXA XL Risk Consulting.
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