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Specialty - Media & Entertainment

Fair Value Assessment - Product Overview

Product Overview

The three key products covered in this review are outlined below. Between them they cover all aspects of Media and Entertainment production but are all targeted at slightly
different areas of the Media and Entertainment industry, therefore wording differs for each.

* Commercial Combined (Live): Provides property and casualty cover for companies involved in producing live media and entertainment, such as theatres, touring bands and live
events.

* Media Production Package (Film): Covers productions that do not involve live filming, such as music videos, animation, feature film productions and TV productions.

* Advertising: Provides property and casualty cover for advertising companies.

See detailed Target Market Statement for detail on the range of customers the product is designed for as well as the groups of customers for whom the product is not appropriate
and will not provide the intended value.
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Fair Value Assessment Outcome: Specialty - Media & Entertainment

Key findings

Fair Value Assessment Outcome

AXA XL has conducted a comprehensive review of this product against the specified metrics, considering whether the insurance product remains consistent with the needs of the
identified target market and whether the intended distribution strategy remains appropriate. The review has determined that this product continues to provide fair value in
compliance with the FCA’s Product Intervention and Product Governance Sourcebook (PROD). This product will therefore be monitored as per BAU and reviewed again in 12
months as per PROD 4.2.34 requirement to undertake regular product reviews.

« Claims Repudiation Rate

» Claims Complaints as a % of Total Claims
« Policy Cancellation Frequency

 Gross Loss Ratio

» Total Acquisition Ratio

Our approach to this product review has utilised data and Ml readily available to AXA XL to conduct a quantitative analysis. Additionally, we have also performed a qualitative
review. As a distributor, you may wish to consider metrics you hold in conjunction with this assessment.

On conducting your own review, where issues are identified that are not identified within this review, please notify us so we can consider the impact on the productin our
capacity as carrier.

Other factors which may be relevant to distributors
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