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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. Bonds (SChEAUIE D)......coovvrmrrirrrirririeriieerieeiseesiessssssiseesssesssesssssessssssssessssesssessssnes | seeseesssene 173,068,398 | ..o | e 173,068,398 | .............. 158,443,316
2. Stocks (Schedule D):
2.0 Preferred StOCKS. ...t ssessssssesssses | esssnessssnsssnnsssesssnsssns | cresesnessnssessessssssnns | o (U RN
2.2 COMMON SIOCKS........ceuiiuririirririsrieiseise ettt sesbsstssians [ stesiensinsinssessseesseessienses | cresinesinessnessessessessesses | seriessesissssnsesnsssnsssnend (U O
3. Mortgage loans on real estate (Schedule B):
3T FIISEIBNS ...ttt sssnsienies [ seeesinsinsinniesieniensenies | orerinennesiesessensenienies | et (U O
3.2 Otherthan firStIIENS.........c.vvvererceecereereesesessnessssssessssenes | esssessssssssnessesssssssns | orevesssssnesssssssnsssnsssens | toevesesssesssnssnssenns (U R
4. Real estate (Schedule A):
4.1  Properties occupied by the company (less §.......... 0
ENCUMDBIANCES). ... vevvereeriesetseeieesiee et esss bbb sssns | stestsstsessssssnsssssssnssinnsss | sesssessssssssssssssnssnssnssns | sessssessnesnessssesssssneesens (U
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5.
6.
7.
8.
9.
10.  Securities lending reinvested collateral assets (SCheAUIE DL)..........c.couunrrererereniiernes [ eonrinrinrinrinninnineineins | | e (V1 O
11, Aggregate write-ins for iNVESIE @SSELS..........cccuuvecricrirrieriiseeieeisesssessesseeseesees | b ssnessnesneas 0 [ [0 [P R 0 i, 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.ovurnrineenninnenirneseseesesnens | e 220,380,318 | .o (1 IR 220,380,318 | ..cvvveveee 212,225,953
13. Title plants less §.......... 0 charged off (for Title INSUTErs ONY)...........oocuevererenereerinrininns | reriesieninsssssssisesenes | e | e (U
14. Investment income due and aCCTUEM...........cccvvcveveeecveieeieieeteeete et ssnnaens | cerereeseseesesns 1,020,743 [ .o | e 1,020,743 | .coooereeerne 687,819
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in course of collection.............cccoee | orvenrincinncs 50,852,074 | ...ovovvererrrirnne 783,257 | 50,068,817 |...ccocvvvvnen. 61,642,021
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccccvevees  ovrirniirnennnens 1,089,897 | ..o | v 1,089,897 | ..o
15.3  Accrued retroSpective PremilmS..........c..ceererrueieierinerinesiessessesssesssssinssies | reesnesnesnesnessesinessessnes | eeeeesssenesneesesesnesnens | ceeseeseessessesseessesses (U1 T
16. Reinsurance:
16.1  Amounts recoverable from M INSUTENS............cccovueveevevreveeecieeeie e | eresiesesienas 37,169,233 | oo | e 37,169,233 |...ccevvnee 20,004,382
16.2 Funds held by or deposited with reinsured COMPANIES...........c.ruueerceeeererereinnines | werreinieneianeenes 2,546,004 | ..o | e 2,546,064 |....ccocrerrernn 8,294,023
16.3 Other amounts receivable under reinSUranCce CONTACES............c.vcveurricrincrircrns | rrernernernernernerncninenies | erererineineneeneenesnesnens | ceesereeseessessesseesseesees (U
17. Amounts receivable relating to UnINSUrEd PIaNS...........coovurrineeneninnenneernenenees [ | | e (U1 OO
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccoecees | e e [ s (V1 R
18.2 Net deferred tax @SSEL..........covwwricrririrerereres st enesens | eesssnessaenees 7,742,931 | .o 2,461,851 | 5,281,080 [ ..o
19.  Guaranty funds receivable Or 0N AEPOSIL...........cccuuriiiriiriieiierisrisriririnierierienes [ e | e | s (V1 O
20. Electronic data processing equipment and software
21, Furniture and equipment, including health care delivery assets (§.......... (1) FROOORTROTONTN DORTPOORPOOOO 2,642,730 | .o 2,642,730 | oo (U
22. Net adjustment in assets and liabilities due to foreign exchange rates............ccevvevvenns [ e [ | v (U
23. Receivables from parent, subsidiaries and affiliates............cocueurirrenreninrnninenenines | e 306,466 | ....cvovvererererrereiieireienies e 306,466 |...cocverereeienrnns 3,250
24. Health care (§.......... 0) and other amounts reCeIVabIe..............vreereenrernienneerneineeneines [ [ | e (U
25.  Aggregate write-ins for other than invested assets...........cocririnineneineineinnieinens [ 651,089 |..oooviiiiienes 273,301 | 377,788 | 38,114
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCoUNts (LINES 1210 25)......c.cumiemeeierirerirerireeiesissiesse e enssessssessesnes
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts
28. TOTALS (LINES 26 NG 27)......courvvvrverreeeriecerseeeiseseseeessseeesssessssessnessssssssssesssessssssssssssones | seeesnssesnes 324,485,520 |......cocconnt GRS — 318,324,381 | .............. 303,353,445
DETAILS OF WRITE-INS
1101. ..
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page...........coccovnennrneiones | crvvrevnerrerrenecsd 0 [ e | (V1 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @D0VE)......cvuiieiieieisiariisieisiisisinne | e 0 |0 [ (01N ISR 0
2501. Prepaid expenses.
2502, Ot @SSLS........ouuiveeiviriiiiiisii it ,
2503. Fixed aSSets NOLIN SEIVICE..........cvuriiicii ittt ssssesinees [ resesesinesineseseniaes 12,234 | oo 12,234 | ) (U O
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccocevvevvivcvninnicns | corenrivnniinnins 297,731 | o) (U [ 297,731 | o 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 aboVe).........cceneriiinsceisiinsiiessiines | o, 651,089 | ..o, 273,301 |, 377,788 | .o 38,114




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Curre;t Year Prior2 Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8).......cuuiiuiiuiriiiieiieiiaiissessstssess sttt ennn | reeinessessanesss 44,336,246 | ....ccooovvirnrennes 35,223,394
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column B)...........cccooeuneunirmmeennrnernneenne | covneermeenneineennens 4,712,784 | oo, 11,605,905
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9)........ouuuiiiieiiieiecieeiesinssiss sttt ssssssssssssssssssssssas | sessssssssnessesees 23,078,566 | ....oovvvrerennnn. 20,726,462
4. Commissions payable, contingent commissions and other SIMilar Charges............c.vriinineeeeeesssssssisessens | rereesessesseneens 7,379,180 | v 4,104,990
5. Other expenses (excluding taxes, lICENSES ANA FEES)........c.vrmiierieriiieisi ettt es s | ebneisseeseesseesnees 1,842,651 | oo 1,290,460
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........cuuerurriririiieicieicrieri et ensessss s sssessens | eossssssssessnessenies 106,245 | ..o 442,170
7.1 Current federal and foreign income taxes (including $.....259,623 on realized capital gaing (I0SSES)).........evvermmrrvrrrrermmmmssssnsssssens | eevessmmsssnsssesnnnns 179,213 [ e 5,114,036
7.2 Net deferred faX lADIILY. ..........c.ueieeieieecieci bbbttt | £bseeb ettt enin | setes et
8.  Borrowed money §.......... 0 and interest thereon §.......... 0.ttt ettt | snsssssne sttt sss s | senessE et sttt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$....226,292,181 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvICe ACL)..........cvvervririnenrireisnee e essseseessssseseess | sevseesesssssssssnees 27,709,376 | ..o 25,354,184
10, AGVANCE PrEMIUIML....couvereiseiseisetseessesse bbbt bbbttt en b b seenns | sebsess s nes st b s bsnens [ coensrest bbb
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt entes | fentent st s bbbt nt s | cebeeete et
112 POICYNOITETS. ... oottt bbbttt eennes | srtsebs ettt enns | Hoeni ettt
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........c.ccvurerererrmrirmiriererieriessesssesieseesiesssreesssseseseesseees | sevessessnsesneees 83,880,872 | ...covvriccrirnen. 76,433,175
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 19)........ccoviuimmnrinniiineneeseeiesiseisseseenes | seeneeineeinesinesinesiessesssssens [ oo
14, Amounts withheld or retained by company for 8CCOUNE OF OINEIS...........cuuiiiiiiicesinsessenseneees | sevonesineei st essesssens [ creriresies e
15. Remittances and items N0t AlIOCATEA. ..ot | srtiesinesi et [ e
16.  Provision for reinSUrance (SCREAUIE F, PAM 7)........c. vttt se sttt es st essssssessnsnss | sessesssssssessssssnsenn 444,000 [ oo
17.  Net adjustments in assets and liabilities due to foreign eXChanGe FatEs...........coeiiiiiiccce s | et [ e
18, Drafts OUISTANGING.......c.uucveuiiriiiiiei ittt | setbesb ettt [ et
19.  Payable to parent, subsidiaries and affiliates............cocverii s | st 11,228,083 | ..o 20,075,304
20, DBIIVAIIVES.......cveeieieiiece eSSt | bttt | cereieni s
21, PAYADIE fOF SBCUMHIES. .. .. ceureueieceeeeieeeicie ittt sttt ntensnnns | 2bentsessnssentnesnnes 1,081,426 | oooovvccee 19,665
22, Payable fOr SECUMEIES IENGING..........iuriiireeeireiireire ettt ettt b bbb bbb bbb sttt en bt ents | sbbessasbsssessanbensestestssssentenias | sbbesbstsessesb et e s sb et sses bt
23.  Liability for amounts held Under UNINSUIEA PIANS............ccuuiuuiiiriiiiiiiieeie ittt ses | cbseebseessnesseebsestssssssesssesssnssns | setesssssnsessess s s ssss s
24. Capital notes $........... 0 and interest thereon §.......... 0.ttt sttt ssens | rensssen sttt nnstas | Henssi et
25.  Aggregate Write-inS fOr HADIIIES..............iriurirrieeiieiie ettt | seitsnsssnessne e sneas 920,779 | i 56,952
26. Total liabilities excluding protected cell liabilities (LInes 1 through 25)..........cciiiiisessis e ssssssssssssens | ceeeeseeeisseeeees 206,899,421 | ..covvrirveenne. 200,446,697
27, Protected Cell IADIIHES............cvuuiieiiiiii bbb |ttt | cereene s
28.  Total liabilities (LINES 26 NG 27)...........evvvuuereemmeeriseessssesssssessssssesessssssss s sssssss e sss s ssss s sssssssssssssssssssssssssssssses | nssssssssssssennas 206,899,421 | .o, 200,446,697
29.  Aggregate write-ins for SPECal SUMPIUS fUNGS..........cuuiuuiirriiiie ettt sntnns | entsstnssanesineees 2,266,475 | .o 0
30, COMMON CAPIAI SLOCK........vvrercieiiriciicisste ettt bbbt bbb bbbt st st s snsiensns | suesbsessnssstnsaenes 3,000,000 | .ovvrerririiiriennns 3,000,000
31, Preferred CAPItAl STOCK.........cciviiicicieeec ettt n bbb entans | sriessesbes s en b st ens s sestentas | sriestesa ettt
32.  Aggregate write-ins for other than Special SUMPIUS fUNDS...........c.riuiuiiiiiie i | ebesisssisssisss e ssesssne (0 RN 0
33, SUIPIUS NOTES.....ouveiericiici ittt E s R AR Rt et n sttt ntens | sbsessentnsses st s st ensn s estentas | srrestena ettt
34, Gross paid in and CONtHDULEA SUIPIUS........c..cvuevueiciiericieiesisciees ettt s s st ssensnsanss | ansesssssssssansas 105,125,497 | .covvvverenne 105,125,497
35, UNaSSIGNE fUNAS (SUMPIUS)........cvuurueurvririiiieiieeseeseseee sttt | ententnntsnnseneees 1,032,988 | ..o (5,218,749)
36. Less treasury stock, at cost:
36.1 ..., 0.000 shares common (value included in Line 30 §.......... 0]ttt bttt | anbene sttt | et
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0) ettt et bt sae s sensens | sntentessesssenssnsessessnssntenesnes | srresinsintensesentnsensenessansnranae
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNe 39)........coucuueriiiieiereriesiessssssssssssssesssessssssnssns |_eossessinssennees 111,424,960 | ......ccoooveennee. 102,906,748
38, TOTALS (P 2, LINE 28, C0L. 3)....cuuverureerrererreierieeeseeesseessaeessssessseessssssssssssesssasssssssssssssssssssasssssssssssessssssssessssssssassssansssnsssnassssasses | avsssssssssssnes 318,324,381 [ oo, 303,353,445
DETAILS OF WRITE-INS
2501, OtNEI HIDIHES. ... vvooverreeveseeeseeeseeeseeiseeessees s eess et esss sttt enssssnssnnnts | weenn ...60,287 ..56,952
2502, LOSS TESEIVE AEPOSIES.......evuvreeeeresriseriereseresestsestsesssessis sttt bbbttt ntents | ebsessssesssens e 860,492 | ..o
2503, ettt R 8RRt nnnten | Heeess sttt
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE..........cuuremiririieiiireeinerinerieeissisie sttt sssessssssssssans | sestestesssesssssssesssessssesssenes 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above).... 920,779
2901. Additional admitted deferred tax asset.. .2,266,475 | ..
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE..........cvuuriuriiriiiiniireiireire et sseesseessesssens | seresesiesiensessesssessessseesees [0 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNE 29 GDOVE). ......cuiiiuiiiiiiiiieieisciie ettt sssesasssesssssssssessessssessssssnssnsensssns | ssnensenssssnsenesses@y 200, TD [ rrisussassrissssesesssssseessenas 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEfIOW PAGE..........cc.ririiiiiiiireiiere st ssisnieas | sesbesbesiesbe bbb benees 0 [ 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LiN€ 32 BDOVE)........cuuuuierireriiieiiisisssisssse s sssssssnessses | enssnesssssssssssss s 0 [, 0
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STATEMENT OF INCOME

N

® N OO WD

10.
1.

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

UNDERWRITING INCOME
Premiums eamned (Part 1, LiNg 35, COIUMN 4)........c..viiiiiiineisene st
DEDUCTIONS
Losses incurred (Part 2, LiNg 35, COIUMN 7).......ciuiuuiiiierieieseeieeseeisseisseesseesseesesssess sttt
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).........oiuiiiiiiieiiiisrieeissiseeseisseesseesse st
Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2).........cuuiiimiiiirierieriesissssssisssssssse s sssnees
Aggregate write-ins for Underwriting deAUCHIONS. ...t
Total underwriting deductions (Lines 2 through 5).
NetiNCOME Of PrOtECIEA CEIIS..........vivcieiieciccets bbbt
Net underwriting gain (10ss) (Line 1 MINUS LiN€ B PIUS LINE 7).......cuuivuimmirieriirieeierississssessseesseesseessessessessseesssessssssessesinens
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment Income, LN 17).......c..cuurmiinirnrinisssssesesisesiessesseenes
Net realized capital gains (losses) less capital gains tax of §.....259,623 (Exhibit of Capital Gains (Losses))..
Net investment gain (10SS) (LINES 9 + 10)........cuuiumrumeierieieresseeesee s esessees st esess st ssseees

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off $.....19,034)

Finance and service charges not included in premiums.
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME TAXES (LINES 8 + 11+ 15). ettt

Dividends 0 POICYNOIAETS...........couucvirrirrirririteie bbbt

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOME taXES (LINE 16 MINUS LINE 17)......cuuiireiieiicire ettt bbb bbb bbb

Federal and foreign inCOME tAXES INCUITEM...........cuiiiiriiieiiiieiie sttt
Net income (Line 18 MiInUS LiN€ 19) (0 LINE 22).........cvuureuriuuiiriireiseiseesseeseesseessesississe et sssss s ssssssens

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)........c.ccovuviuirniuneerneernnerneesenseesnees
NEtiNCOME (fFOM LINE 20).......c.evuuiereeereireiseisse stk
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of §...
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.......... vttt
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28 Column 3)..........ccoveuivrrinerincrinereieeienneseresesieeens
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change in surplus notes............cccoucennee.
Surplus (contributed to) withdrawn from protected cells....
Cumulative effect of changes in acCoUNtiNG PHINCIPIES..........c..rurriuiiiieiiriee ettt
Capital changes:

32.1 Paid in

32.2 Transferred from surplus (Stock Dividend
32.3 Transferred to surplus

Surplus adjustments:

3311 PIA MMttt
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital........
Net remittances from or (to) Home Office
Dividends to stockholders
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
Aggregate write-ins for gains and 10SSES IN SUIPIUS............cvuuririuiiiiireiieriresi ettt
Change in surplus as regards policyholders for the year (Lines 22 through 37).........cccooevnrinninniennces
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37

-

1 2
Current Year Prior Year
......................... 53,514,661 |........c.co............50,308,016
......................... 25,651,051 | v 23,021,459
........................... 9,202,221 | cooevererrrrennnnn 11,205,784
......................... 14,854,421 |.....ccccoeevnnev..... 14,733,894

3,846,334
...... 810,457

4,656,791

........................... 7,560,408 | woroorrrrrrrrnn 6,008,587
........................... 7,560,408 | covorrrrrrrrn..6,008,587
........................... 1,487,637 | voovrscrscrssrssennns5,015,852
........................... 8,072,771 | oo 392,735
....................... 102,906,748 | v.oocerorsern 100,759,151
........................... B.OT2,7T1 | covrosseeesnnnn 992,735

........................... 7,742,931
.......................... (7,297,565)
(444,000)

137,842

DETAILS OF WRITE-INS

0598
0599

. Summary of remaining write-ins for Line 5 from overflow page
. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401

1402.
1403.

1498
1499

. Miscellaneous income

. Summary of remaining write-ins for Line 14 from overflow page
. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701
3702

3703.

3798
3799

. Change in provision for reinsurance ceded to pool members....
. Additional admitted deferred tax assets

. Summary of remaining write-ins for Line 37 from overflow page
. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)
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CASH FLOW

1
Current Year

2
Prior Year

—

© © N o gk~ w DN

_
- o

N
o

13.

16.

17.

18.
19.

CASH FROM OPERATIONS
Premiums COllected NEt Of FEINSUIANCE...........c... vttt
Net investment income...
MiISCEIIANEOUS INCOME.......ooorvreririsnciseeieeieeee ettt
Total (Lines 1 through 3)
Benefit and 0SS related PAYMENLS............oiuiiiiiiiii b
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS...........cc.eureurcrierineenerinerinerieniienene
Commissions, expenses paid and aggregate write-ins for dedUCtioNS.............cccvvriinineinein s
Dividends paid to policyholders
Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (I0SSES)...........ewwrermmreerrereererneesnns
TOtal (LINES 5 thTOUGN 9)....covviveeeirceeiiicicesie ettt
Net cash from operations (Ling 4 MINUS LINE 10).........cuuriuriuriuiieiieeiieisseisseesseiseesees st
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

7200 T =103 3PSO P
12,2 SHOCKS.....cvvveverseesaesieeesse sttt
12.3
124
125
12.6
12.7
12.8
Cost of investments acquired (long-term only):
13.1
13.2
133
134
13.5
13.6
13.7

Net increase (decrease) in contract loans and premium notes

MOTEGAGE 108NS........overereirci ittt
REAIBSIALE. ...
OthET INVESIEA @SSEES.......cvvuveecieecririsieeiseis et
Net gains or (losses) on cash, cash equivalents and short-term investments...
MiISCEIIANEOUS PTOCEEAS. .......vevcerrerrerrirsese sttt bbb

Total investment proceeds (LINES 12.110 12.7).....c.viiriiriiieiieeiiinseise ettt

SHOCKS. ..ottt
MOTEGAGE I0BNS........oovercereiciseis bbbt
REAIESIALE. ...
OthEI INVESIE @SSBIS.........vveueeereiisceie ittt
MiSCEllANEOUS @PPIICALIONS..........cvuuieriiriiiiiiiii ittt

Total investments acquired (LINES 13.1 10 13.6)........ccuurimrierieiicereriereeeceseesses e ssssessseeees

Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LiNE 14).........cuvumiimimiimiiieneeneeneesseessesssesisesisesesesssenns
CASH FROM FINANCING AND MISCELLANEOUS SOURCES

Cash provided (applied):

16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)...........ccccrveuneinerns
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)......c.ccccovvvrviriniriiincnen.

SUIPIUS NOLES, CAPHAI NOLES........ouvvuiercieieei bbb bbb
Capital and paid in SUIPIUS, €SS trEASUNY STOCK...........cveurerieriierierieriresiesie sttt
BOMTOWEH fUNGS.......ooovevcienrieeiei sttt
Net deposits on deposit-type contracts and other insurance liabilities..............oowerreeinernernere e
Dividends t0 SIOCKNOIETS..........c..riiiiiiii bbb
Other cash provided (APPHEA)..........cc.uererurieriiirerese ettt

Cash, cash equivalents and short-term investments:
19.1 Beginning of year
19.2 End of year (Line 18 plus Line 19.1)....

......................... 6,682,083 | ..........................(260,082)
....................... 63,662,258 | .......ccovvvvnnn. 47,726,512
....................... 19,084,846 | .........cccec00.....(1,419,516)
..................... 111,850,337 | ...ccccovevevvnn. 110,214,156

. ...3,802

......................... 1,061,761 | .........................1,781,233
..................... 112,912,179 | oo 111,999,191
..................... 126,870,033 | .....................170,066,156
..................... 126,870,033 | .....................170,066,156
...................... (13,957,854)( ......................(58,066,965)
...................... (11,597,709)( .......................19,716,138
...................... (11,597,709)( .............c0........ 19,716,138
........................ (6,470,717)| ..ocvvvrirrennnn(39,770,343)
....53,782,637 ...93,552,980
47,311,920 53,782,637

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. LSOO OSSPSR DU 497,918 .o 182,935 [ AL T 428,154
2. 515,293 | 235,043 [ oo AT IVAS S T 491,037
3. Farmowners MUIIPIE PEFL............cucuiieriinircieieeneieseineieesnes | cerneineieessisiesssessesessessssseses | rtesesesssssessessesssessessessssssssess | ebseesesssssssssessnssnsssessessnsssessnses | osssessnssssssassnsssessesssssssssssenss 0
4, HOMEOWNETS MUIEIPIE PEL......vvorvereriiririeiieririesiesssseissisieissnses | erresissssssssssssssssssssssssssesssssesss | sesssssessssssssessessssssssesssssessens | sssesessesssssessesssnssessessssssessasss | osssesssssnssesssssessessssssnssassons 0
5. Commercial MUILIPIE PETil.........cooriverriirierierneeeeeiseriees | s 921,372 | 560,327 [.voorererecererrireriins 373,162 | v 1,108,537
6. MOMGAGE GUATANEY........verrirrireiiiiiesseiiesiesiesiesisessessssesssssnees | reeeneeneesessnessesssessessesssssns | sreesessnessnessessesessssssess | oresiessssse et | cesessessesssss s 0
8. OCEAN MAIMNE......vevereeerrsieresseerieessesss st esessessseesssessessssens | sesseseeessnesssnesssanens 2,904,030 | ..o 894,224 | oo 1,426,050 | oo 2,372,204
9. INIAN MAMNE......eooeeerrerreeeeeeseeeeeresseseseeessess st sessseesssssssssssssns | sessersssssesssssssnneens KT 0[0 [ 1,760,102 | covooeerereereenes (RCKRTICT: N —— 3,601,264
10. Financial guaranty.
111 Medical professional liability - OCCUITENCE. .........cuuiveivrirrirncrincrins | e | e | o | e s 0
11.2  Medical professional liability - claims-made............ccccoveureenernrrnnes | sevvmeineineineirnenns 3,580,357 | cooovrvierrneines 1,905,350 | .o 1,628,528 | ..o 3,857,179
12. EQMNQUAKE. .......cveecicreieninienessssessessessneeies | ceveneenesnesiesnesnesiesiesiessns | o | et | cetesies s 0
13. Group accident and health
14. Credit accident and health (group and individUal)............cceevmeiens | e | e | e | - 0
15. Other accident and haIt.............occceirrireercereriees [ e [ s | e | e 0
16. WOrKErs' COMPENSALION..........cceiirririreiirerirerirerirenieesessesiesieniens | crvenseessisssississsisssnssnssnssens | etssesinssnsssnssnssnssessessensens | sesennsssssessnessessessssessssesnes | oresnesnesesesessessessessees 0
171 Other liability - 0CCUITENCE.........ccorvieireireieirerreeseseeeeesesees | e 14,943,394 | .ooovvviies 7,142,610 | v 7,459,196 | oo 14,626,808
17.2  Other liability - ClaiMS-Made.........covvverrrrerernerireieerreeeiserineesiees | eeeeseeeessisseens 15,455,349 | ..o 7,462,399 | oo 9,198,691 | ..oevvrcvrrrrens 13,719,057
17.3  EXCESS WOTKETS' COMPENSAtON......c.vvirirrieririeirerissisesssnsessssessesss | srrerisssessnsssssssssssssssssessssesss | sossssssesssssssssssesssssessesssssessens | sssessesssssessessesssssessesssnssessassss | sosssesssssessessssssessassssssssessens 0
18.1  Products liability - OCCUMENCE. .......coumrvercrireririrereeriserieerinsccinens | servieeeisensneseinens 3,852,164 | ..o 2,167,440 | oo 2,256,731 | v, 3,762,873
18.2  Products liability - Claims-made...........cocoveurerirerirrrieinneinennenneeinens | v SATAT o 18,755 | v, 22,996 [ .o 50,506
19.1,19.2 Private passenger auto ability.............cocoerireiriineninincrinines [ | s | e | e nes 0
19.3,19.4 Commercial auto aDIlity.........co.coverermrrrrirninrnniennrrsssnsrssenenes [ 62,447 | .o 21,108 | oo, 11,500 [ 72,055
21. AULO PhYSICAl BAMAGE.........cercveieeiciiriieieieeiie e sesssessees | etinesssesssisesessssiseisessessssssessees [ sbnesessstseenessesssssnessesssstsssesses | steessesssesessesssesessessssssssenteses | sesessssseesessnsssssessesssesessesens 0
22, AIrCraft (all PEIS)........rveeueerreerrererireereeereeesseesseessesessessssesssssesses | eeemeesssesssneseneeens 9,405,447 | .oovveeerrirerennne 3,001,487 | oo 2,985,655 | ..oovvorrerneiereeennn. 9,421,279
23, FIABIEY...vooeeeeeecieen i [ st | s enees [ eresseess et | seser et 0
24. SUFBLY .ottt ninenienins | enssesssesssessieesssssssssnsssnssnssens | eesieesieesiensnss s nssessessensens | s | e 0
26.  Burglary and theft..........ocrrneeennens [ 2,270 | oovvereerneeeeerieneenne 2404 oo 1,002 [ oo 3,672
271. Boiler and MaChINEIY..........ccuivririiieieieiersrnrneneinens | v | o | e | s 0
28. GBI ..ot ennes | sesiseresi ettt | sttt ens | cnerss st nest s | reess e 0
29. INEEIMALIONAL.........veeiirriiiirit e esiesine | ettt sse s ssisssinnes | seessessiessiessiesses st sesinntrees [ ereeeneenesent st bbbt esseenes | ereeenee e 0
30. WAITANEY. ... nsensensensnnes | sesssssssssssssssssssssssessssssenssnssnes | sevsnesssessnesssesssnsssnssnssnssnssnss | sessonssnssnssnssnssssessesssssessnes | oneesnessnessessessessessessssssans 0
31. Reinsurance - nonproportional 8SSUMEM PrOPEMY..........cucureeeerees | eerreeremsresneireeeesnsensessssesssseesss | orsereseesnssssesssesssssssssessssssssess | stseessssnssssssessessnsssessessssssessnsens | osssessssssssassnssssssssssssssssssss 0
32. Reinsurance - nonproportional assumed liability..............cccoucurerrre | e | | e | e 0
33. Reinsurance - nonproportional assumed financial INES..........c.ccoe. [ e [ rreeisseisesissnsieses [ eeeessinsensisssssesssesssssnsssesssses | ossiesesssessessssssesssssssssssssseass 0
34. Aggregate write-ins for other lines of bUSINESS............ovvvvevnerneenes [ e, 0 [, 0 i, [0 [P 0
35. TOTALS.....c oo essesenssssenees | ssesssssssssssesssesons 55,869,852 | ..o 25,354,184 | ..o, 27,709,376 [ oo 53,514,660
DETAILS OF WRITE-INS
BA0T. s enses | ettt | eeresees sttt | st | crtesr e 0
3402, ettt ensnsnnssns | feneeteesss et nes st eessssessnnents | sestseesss st eesssenssenstas | seseeesseestenssenessesss st snsssanes | sesesss st ettt nenae 0
BA03. e entes | et nnes | eerteees st | sreens st | srtee et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... [ ....cccccvveninrinrineinrinenns 0 [ oo 0 [ e (U1 R 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe).......c.cccce. | eovrevieiieiieeieiseeessan (O {01 IR (01 OO 0




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned | Amount Unearmed Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. LSOO PP TRTTIN) ISR 252,381 oo 18 [ e [ | e 252,699
2. ATEA INES......ovverericierieessseess s eess s esesesesssnes | sessesssesesseeens 259,030 | .vveoererreerrrrieenenne 269 [ oo | s | e, 259,299
3. Farmowners MUIIPIE PEFL...........cururiieieiecrccieenerierneiieiines | ceeesnseeessseesseesessessssses | seesesesessessssssssesssssseeses | cosessesssssssssssessassessessans | sessessssssssessssssssessassnsns | eessnsssessnssnssssssessssneees 0
4, HOMEOWNETS MUIEIPIE PEL......vvorereriirieieiiesiseiesiesissiessssissisissnes | cosssssssessssesssssssssesssnses | sesssssssssesssssssssessssssssesss | srnssessssssssessesssnsessessans | sesesssssssssessssssssessasssnsss | sressssssessossssssessossnssnses 0
5. Commercial MUItPIE PEFl........ooveeerrrereeeereeeeeseesieeneine | e 373,133 | oo 29 | oo | s | e 373,162
6. MOMGAGE GUATANTY........vvurirrireiiiiiseiierieeiessesssesssssessesesssees | sersnessnessnessessssssssssssis | sressessssssssesssesssessees | nreesesnesssessesssesssssessns | ersesssssnssnssssssssssesssee | reseessssssesssesesessed 0
8. OCEAN MAMNE.......rverrerrrireressesisesersssessseessessssensesssesssessssnes | seeveeeesenenens 1,300,021 [ oo 126,029 | ..o [ e | e 1,426,050
9. N[N MAMNE......eooeerrereeereeeeeereeerse s sesesssssssessss s ssssssssssssssss | sessesessnessens 1,742,027 | oo L1 T I ORI DRSSP ST 1,833,638
10. FINANCIAl QUAIANTY.......coucieiiciriiicicieieieiseseisessieieessineenens | ceeesssseesesiesisesessesssesses | sesbseesessesssssessesssssssseses | cosessessssssssesssssssssessessnes | nessesssseessnsssssessnsssssnsss | sessnessessssssssessesssssenes 0
111 Medical professional liability - OCCUITENCE. .........coucvirurermririnirinerins | cererinerinerinenierieniennes [ | [ s | e 0
11.2  Medical professional liability - claims-made............ccccouwvneenernniinns | rrvirneirniinns 1,627,632 [ ..o 896 [ ..o | e | s 1,628,528
12. EAMNQUAKE. ..o | sevinesinesiesiesinssssssnis | s | st | et | e 0
13. Group accident and health...........ccccuveueieiseieeeesesessnies [ e 229 | oo | e [ | . 229
14. Credit accident and health (group and individual)............coccveieeiens [ | e | e e, | s 0
15. Other accident and halth.............occerrrinirrrcrrererie [ e | | e [ e | e 0
16. WOTKErS' COMPENSAION..........cvorrerririieiierinerireriresiesisessesseninenies [ ernersnsesnnesnnsseeseseesiens | cresenessnessessessessesssnenes | sesesssesssnssssessnessnessessnes | onesessnensessessessessenss | seeemeemesesssesssessnssnnees 0
17.1 Other liability - OCCUITENCE.........ccoererrirririeseieeerssiseiseieniens | rerireeienid 6,290,123 | oo 1,169,073 [ | e | e 7,459,196
17.2  Other liability - ClaimS-Made.........coocvemreverererriecnerinecesnerseeines [ e 6,007,307 | .ovvvrererenne. 3,191,384 | oo [ reeereerseseeneesisssens | s 9,198,691
17.3  EXCESS WOTKErS' COMPENSALION. .......coviirririrrirrierieieinieisississssneens [ erreessresenssssssssssessennes | rsrnsemssssssnmesessssnsesees | sressessssnsesessssssssssessssnns | eonssesesssssssssessssssssseses | seseesssssessesssssssesessesns 0
18.1 Products liability - OCCUITENCE........c.veueerrireieeereireieeseeeeeeineeseesenens | seereireeeneinees 1,463,306 | .oocovvvreene 793,425 | oo [ e | e, 2,256,731
18.2  Products liability - claims-made............coveumerrmrirvrrrnrrinerncrnennernes | v 22,996 | ..oucvererierienieniennennes [ | e | e, 22,996
19.1,19.2 Private passenger auto ability............c.coerirerminienenneinineriincnes [ | e [ s | s | e 0
19.3,19.4 Commercial auto IaDility.........coevurevereerneeeireeenecnecneesessies | e 11,500 [ e | e [, | 11,500
21. AULO PhYSICAl BAMAGE.........cerveeecieiiriieieieeiessieesenssiseesesessnes | seeseseseeessessssinessessssseens | soeeenesessnsinsssssssstsseessess | seseessssssensssesssssnsssessnssns | ressesenessessnssnesesssssssenens | sesssssssssssnsssessessassnesanes 0
22, AICraft (@l PEFIS)......crreerreereeerrererreeeeeesseeeseeessessssessssesssssesssneeses | seveeseesssaneens 2,957,435 | oo 28,220 [ .eoeverrerereernnrernnennneees | cvneereeessneeeneesssesssnesn | ceeeeesnnesenenns 2,985,655
23, FIABIEY ..ot [ e enees | et | ettt | e enees | sresesee s 0
24. SUIBLY .ottt enias | ersnessessnnssnssessessessens | sresinesiestest e enniennes | seseeseesnee e [ et entensenns | st 0
26. Burglary and theft...........oocrisisesessssiens | e 1,002 | oo [ | e | e 1,002
271. Boiler and MaChINEIY..........ocuiviiiieiererneneeneeneinens | v | s | e | s | e 0
28. GO
29. International...
30. Warranty........ccenernecnneeeeeseereeees
31. Reinsurance - nonproportional assumed property.
32. Reinsurance - nonproportional assumed liability...
33. Reinsurance - nonproportional assumed financial lines.
34.  Aggregate write-ins for other lines of business............cccccrvcrriennees
35, TOTALS ..ottt
36. Accrued retrospective premiums DASEA ON EXPEIENCE. .......viuriiririeirrieie et iess st ss s ss et s s b e s a8 E s ee b st s s s n s setes st bnsensensesntas | nesetsssesnesntassessesnnsnnsesses
37. Earned but UNDIIEA PrEIMIUMS...........ovuiiiiiiiieiierie ek bbbt | srsbnsbns bbb 0
38. Balance (SUM OF LINES 35 thTOUGN 37).. ...ttt ettt bt m st sttt | bnenssssssnencs 27,709,376
DETAILS OF WRITE-INS
BADT. sttt st sssnnnets | seeess st nesst s nestan | srssseessnesstenssssnnssessssnnes | seseeessnssnensssenssnnsssnnsns | senesssesssesssnnestsnssnnssias | sesssesssneestesssnesssesenas 0
3402, s enees | ceteresst st | creseer st [ e enniennes | feerr s | s 0
3403, sttt esssnnsts | senssseestne st snstas | ersseest st ensssnestesssanes [ seseeessnssnenssssessnnsstnnses | senesreess st ssssenssnas | sessseess st esenas 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.... | ..ccccocoverververrcisrinnnnns (01 OO (O [SORRRN (U1 ST (0] IO 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 abOVe)........occess | corernrrensnirissierssiinens [V (O [V [0 0
(@) State here basis of computation used in each case: Daily pro rata




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. LSOO RS RTPRTPRRTORSORPTORRTOR [FVPTORPPIO 1,253,955 | ........... 4,095,781 | cooovvrrereerrinenens | cerieninns 2,779,165 | ........... 2,072,653 | ...oovvverenns 497,918
2. AIEA INES.....oovereireceicseceieee et sestssessessssesssssnsensses | oreessesens 3,141,899 | ........... UG A TR PR 3,486,925 | ......c...uce 895,152 | .oovvvrieenn. 515,293
3. Farmowners MUIIPIE PEFl...........c.ocriernreiniseieieissieissssiies [ e | cevnsiesssnnsessenes | s | e | veriessesnssessssesess | sovesesssssssesssses 0
4. HomMeowners MUIIPIE PEIil...........criiunriiniercineieeinieesnineineiees [ e | e | ceeeneiesssnsiesesins [ resnsnssesnsenseeenns | reressssinesssssssnesesss | eenessessnssssssssnssees 0
5. Commercial MUILPIE PEIl.........vvevereieirrrririersrieesesessiesenenees | ceveereneens 9,604,292 | ...ooovrerrrrerernes | e [ e 8,682,920 | ..ovevererrererernnns | e 921,372
6. MOMQGAGE GUATANEY.......coueeecereirieneieiieeereieiieesssteessisseseeessesssesseess | eesnsssessssnssssenessesens | seesseseesesssssssssesinnes | sesesssssesssssnsssesesins | oessessnesesssssnsssesnns | sevesssssnsssessssssssnsss | eesessessnsssssessnssnean 0
8. OCEAN MAMNE......oveereeereeereeeseesseeesssessseesssessesssssssssssssssssssssssss | sevsssssssssneens 97,852 |......... 19,866,125 [ ...vveoeverreeererrennee [ wererenne 17,059,947 [ ..ovveererevirnnee [ v 2,904,030
9. INIAN MATNE.......oriverrirreirieesiereeriees s sesseessssenens | eereeseanns 4,845,313 | ......... 22,436,567 | ...cvvernn 327,638 |......... 21,280,866 | ........... 2,653,852 | ..oovvrerne. 3,674,800
10. Financial QUaTANTY...........ccevreieieneeneeneenesnesiessssennenns | e | s | o | s | s | e 0
111 Medical professional liability - OCCUITENCE..........ccuevvererrenienrirnees [ | e [ | [ [ 0
11.2  Medical professional liability - claims-made..........ccccoovvrrrnrcnrcnens [ corerrns 24,192,064 | .oooveevereeeeereeenens | v [ vveenan 20,611,707 | eveeveveeereeveereen | oo 3,580,357
12. EQrNQUAKE. ..ot sissiesenteees | eesssiesesssiseeensesis | seeisesesssssesseseninnes | eeesinesesssisesesenins | oesesinesesniesenens | neressiesessienenns | seesesnesesessses 0
13. Group accident and health............ccoovrrnnnrnnenenernennens [ | e 1,836 [ .o | v Y72 R (O 264
14. Credit accident and health (group and indiVidUa)............cc.oeveries | oreernennennennrnenes | e | e | e | v [ e 0
15. Other accident and NEaMN. ... | | s | e | e | s [ e 0
16. WOrKers' COMPENSALION.........cvvurrreireieieieinrisirereississieseisssssssnenns | eoeeeessinssesesssssssesees | senssesseenssnsensesnsens | sersesssesseenssssessesnes | ernessessssssesssssnessees | sressesssssssssesssssssense | neeessessesssssssessessnsn 0
17.1  Other liability - OCCUITENCE......cccourvvrrrererirerieeieeeceseesseeessens | cerverenns 81,212,544 | ......... 44117679 |.eeenee. 1,081,166 |......... 88,402,043 |......... 23,065,952 | ........... 14,943,394
17.2 Other liability - claims-made............ccovevrmrrrnereerneerrnrerneneeenes | ceveenes 123,521,528 |......... 45,257,810 | ...ccoevv.en. 874,994 |....... 89,498,106 |......... 64,700,877 | c.one. 15,455,349
17.3  EXCeSS WOTKErs' COMPENSAHON.........cveierreeiieieiieeineineeseiesinseenins [ ereeineieesessnssssesssnsens | eeeeneeesnssnessssnssnees | semeenesessnssnsssssnsens | ressnsenesesnssnesnssinns | nevessnsenssessssssessnsss | eesessessnssessessnssnsan 0
18.1  Products liability - 0CCUMTENCE. ........coorrrercrerrerireerereriieenieeiens | oo 12,945,014 | ......... 15,578,481 | ...cocvvvnvee 362,805 |......... 22,419,449 | .......... 2,614,640 | ... 3,852,164
18.2  Products liability - Claims-made............coceureremerincrermernsceinernnens | e 400,362 | ..ooovevnerireceinennee | e | i 314,257 | oo 31,358 [ oo 54,747
19.1,19.2 Private passenger auto iability...........c.c.oveereerreermcernernenneneeneen | e | e | | e | e | . 0
19.3,19.4 Commercial Quto lIability...........c.creveerereerereircinerineceineneeii | covenneseiserseessesens | coeeveseeens 827,623 | .ovvoverereeencrineneins | s 351,364 | ..ovvvvenns 413,812 [ oo 62,447
21. Auto phySICal dAMAGE..........cvvurvereririeeieeirreiecireciesiresiseesseneens | rerissssessessesnesenes [ e | reeeseenesneeeseees | o | e [ e 0
22, Arcraft (@ll PErilS)........cuverrverrrriereieirieriinerrnereisereesiensesssnens | seeesinesiins 125,524 |......... 67,313,075 | ... 1,463,633 |......... 53,523,600 | ........... 5,973,185 | ..oovvvevne. 9,405,447
23, FIABIEY. oot sssssssnestas | seesseessssesssnessensssnes | neessnsnssnssssnssnnes | seeeesenennenssnsssnns | eereensnnesesennsssnes | eessessrnesssnesnssns | seseessssseesssssesenns 0
24. SUFBLY .ottt et ntnns | enssnessssnssesessennses | sessesssesssssstsestsntanns | eessnssnssnssnssnesns | eesneesseesnessnessnessenss | nesinesinesisssesssssens [ nesieseeseeneessnseas 0
26.  Burglary and theft. ... | e (T2 SN [T S (LTI S [ 2,270
27. Boiler and Machinery...........cccueerriineneseneneesesenensesseienns | vevineinennes 105,315 | o 56,977 | covevevererreernrineirenns [ v [ e (CYAVAS 7 N 0
28, GBI oottt sssss st snssssnssnnes | sressesssssesssnsssensssnes | neessssssssnsstnsssnnes | seeresnenssnssesesssnns | eereeessnesesennesnns | eesneeesnesenssnssns | sereessssssesssssesenns 0
29. INEEMALIONAL.........cooriiiiiiirrrirrrrneies | e [ | s | | s | 0
30. WAITANY. ... ntentas | creseeseenssesseseeseenes | sesessinssinssiseniesienns | oreenesnsssessessensnns | eeneesneennssnessnessnessn | sevnesinessessessnssnes | oseresesseseessessensees 0
31. Reinsurance - nonproportional assumed property.............coeeeeeue frecreeenes XXX rrtervenef e | oo | s | e | e, 0
32. Reinsurance - nonproportional assumed liability.............cccccooevees feorrinience XXX et e | e | e [ reersensineesssnnsens | e 0
33 Reinsurance - nonproportional assumed financial lines..........c.... [srevevene. XXX rrtvirenef cnrirensinsnnisinsinns | veresinsissennsnsnnes | e | e | e, 0
34. Aggregate write-ins for other lines of business.............cccoveveinees | v (O (O [ (O [ I [0 0
35, TOTALS ..o ssssssssssssssssssssssnsssssssnsees | eonseees 261,460,987 |....... 221,307,425 | ........... 4,110,236 | ....... 328,425,023 |....... 102,583,773 | ...ccceees 55,869,852
DETAILS OF WRITE-INS
BA0T. sttt nnstnne | sernessrenssensssesssnnnnes | sresensssnessnnnssnnssnns | sesernsssnnsssnssnnssts | seesseesssnssssssnnssns | seeesnesssnesssessnnssns | soeeeeeessess e 0
3402, st | e [ sereresensennnnis | s | s | e | e —————— 0
3403, sttt ssrnnstans | sereessrenssensssesssnnenes | svesssssseesssnestnnssns | seesrnsssensssnssnnssts | seesseesssnsssssssnnsses | sevesnesssnesssnssenssns | snnssenssssnsenessnnees 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.. | .....cccooevveieeiennan (U1 O (V1 (V1 O (V1 (O 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)......c.occe. | corvvviiniiiiniiin) 0] 0 | s (O IS (O I 0 ] i 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[X]No[ ]
If yes: 1. The amount of such installment premiums $.....1,089,897.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. Fire.......... .3,306,440
2. Allied lines........... 2,173,275
3. Farmowners multiple peril... I TN
4, Homeowners MUILIPIE PETL...........c.covrieinrireicieissieeeesesseiesesies [ e
5. Commercial MUIPIE PEFl............ovieieriercrsseseseseeeies | e 7,555,526 | .cooovvvrierreeeinniieeinneinseissineens | eeeeeeeeseississienieeens TO47 817 | oo 507,709 [ 1,520,681 [ cvovveicieiiciiene 1,299,792
6. Mortgage guaranty, .
8. OCEAN MAMNE.......ourerieriierieeiei et 318,748 4,557,219 | oo 4,022,554 | oo 883413 | 1,706,498 [ ..o 1,132,097 [ e 1,427,814
9. 1NN MAMNE........oiiiiieeeeeeeeeeesess s sssssnssens | oeeiieeiss s 3,327,432 | oo 13,566,357 | coovverrreriiniiniis 14,564,828 | .oovveeiriennnnn 2,328,961 | e 815414 | oo 443,694 | oo 2,700,681
10. Financial guaranty..........c.ccccoevevrunnen. . .
11.1 Medical professional liability - occurrence...
11.2 Medical professional liability - claims-made.
12. Earthquake..........ccccoeevevieienisieienens
13. Group accident and health............ccoccovvvreirninne
14. Credit accident and health (group and individual)..............coccreverveenns | cene
15. Other accident and health...........cccocveeiinnnineeeseeeeee
16. Workers' compensation....... N
171 Other liability = OCCUITENCE.........rvuririeieieeie s | reeieeiesiseissieeees 13,025,585 | .o 6,572,215 | covvrereieiieiiens 15,318,949 | o4 278,851 | 16,194,631 | oo 14,425,129 | oo 6,048,353
17.2 Other liability - ClaiMS-MAdE..........coovverierireiseiseee e | e 14,273,379 | oo 682,448 | oo, 13,039,650 | .ovvvrververrerireneeen L9187 | 10,812,286 | .o 6,801,168 | ..o 5,927,295
17.3 Excess workers' compensation... . .
18.1 Products liability - OCCUITENCE.........ccureiereireieiiecireieieeneiseesseiesineis | eeereeseesneeneseeseeseen 2,727,385
18.2 Products liability - claims-made............cocmrmmrnminninnencreireenes
19.1,19.2  Private passenger auto liability....
19.3,19.4 Commercial auto liability......
21. Auto physical damage.....
22. Aircraft (all perils)....
23.
24.
26.
217.
28.
29.
30. WaITANLY ..o
31. Reinsurance - nonproportional assumed property...
32. Reinsurance - nonproportional assumed liability.........
33. Reinsurance - nonproportional assumed financial lines..
34. Aggregate write-ins for other lines of business............
35. TOTALS ..ttt 53,567,665 [ .o, 86,595,429
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).................
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding Net
Recoverable from Incurred but Net Losses Unpaid Loss
Reinsurance Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Unauthorized Companies (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. FITB | nebiee et 430,046 | ..oovvrieiin 665,435 | ..ovveeirirriiines 989,940 |..cooovvrivcirnernenn 105,541 | i 160,097 | .oveeeeeeeneiees 302,663 [ ..veeriirrierinnene 418,569 | ..vveeiieieieii 149,732 | oo,
2. AlIEA INES....veoeoeeeeceeie ettt 492,311 | 270,428 1,297,166 | .vevereeereecreieenne 129,711 | 1,227,425
3. Farmowners multiple peril.. .
4. Homeowners multiple pefil.............cccrririniniineeeeeees
5. Commercial MUItPIE PETil...........ccoevverrrirereierieeire e
6. Mortgage guaranty.....
8. Ocean marine.
9. Inland marine.....
10. Financial qUuaranty..........c.c.cocvuirniniinssssessssssesssessseenees
1.1 Medical professional liability - occurrence.
11.2 Medical professional liability - claims-made... 214,791,023 |. ..3,491,413 ...1,266,572
12. EAINQUAKE........oveeeieii st entens | ceesieesies st | crtestent sttt enssnnennns | sneninenseninensensenensensenins | sessnensnensensennssnesnesnnen0 | s | e | s | seeseniessenessensesenseeQ | s
13. Group accident and health
14. Credit accident and health (Group and iNAIVIAUEL............ccerveirriieriei e | e ssssnnees | oreessesnss s sss s essessesias | stseeesisesesestesseessesestesseenes 0.
15. Other aCCIdENt BNA NEAIN............cuuriiriieiiieiee e eiines | ceresiesie sttt est e sbents | fesbsesssesbssessss b ss bbb esbis | 4ebbesb s bbb bbbt s bbb enbens | sbseb s bbbt 0.
16. WOTKErS' COMPENSALION..........vuuiiiiiiiiieiie e | chteiiese bbbttt saes | fresbsesssesbee s bbb e b sbe e | sebbebb bbb bbbttt | sbssb st 0. .
171 Other liability - occurrence 16,026,275 |....ovveererrrernes 13,429,038 25,100,992 22,529,815 | .ovvvereirins 77973974 | ..o 16,194,631 | 9,244,923
17.2 Other liability - ClAIMS-MAAE............cooorieieseieies | erererieneeneenens 26,586,021 | ..everererrirniirns 7,610,041 30,838,338 22,186,853 | ...oovrerrririinnes 75,557,675 |..cvverernerennnn 10,812,286 | oveeceniinnns 5,697,040
17.3 Excess workers' compensation..
18.1 Products liability - occurrence....
18.2 Products liability - claims-made..
19.1,19.2 Private passenger auto liability
19.3,19.4  Commercial auto liability..............ccvvrevririniiieinceceene
21. Auto physical damage.... .
22. Aircraft (all PEMIIS).........cveverireieisieeee et
23. FIARIIEY. o vvv ettt
24. Surety......coveene
26. Burglary and theft...
21. Boiler and machinery.
28. Credit
29. International
30. Warranty.
31. Reinsurance - nonproportional assumed property
32. Reinsurance - nonproportional assumed liability.............c..ccooovererreriennn.
33. Reinsurance - nonproportional assumed financial INES............cccvvvevrees | cerrrerieriees XXX e [ s | eovessessssssssesssssssssssssessnssss | snssssssssesssssessssssssessssssessQ | aersessesenrss XK Kurersssieresins | vevsesssssessessssssesssssessssssesens | +
34. Aggregate write-ins for other lines of bUSINESS............ccccvvnrneineiineiines e |eornnnnnsieen0 |, cornrnrnsnsnsssssssnnen0 |0 [0 L
35. TOTALS..... oottt 104,848,472 80,644,530 |....cccoovurnnne 208,724,921
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page...
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........c.covwrnrnnee
(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
LI T v OO O PP RTSRRPOSPORTOOTN PP 54,901,846 | .....ovorveerrrerrerrrnrenns | e [ s 54,901,846
1.2 ReiNSUranCe @SSUMEM............cvvumremmermmreinerinesiesssesssessssesssesessssssessssesssenesens | cossessnesssessons 26,698,499 | ....oovirirerreriienrnrinns | e [ e 26,698,499
1.3 REINSUrANCE CEABM..........omreeeerirreririierieeireri s eess s esesssessssenssssssesesses | evssesssnssssenas 76,837,362 [ ..ooooviiiiiiiieiieiisiieicess Lo L 76,837,362
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3).c.cernrneiirnecnennenisesieens [ v 4,762,983 | oo (O N (1 4,762,983
2. Commission and brokerage:
2.1 Direct, eXcluding CONtINGENE.........ccuurvirrireirriniieineiseiseeeesseesseesseesessessesiessns | crtssssessnsssssesssssssssssens | cenessnessmnesnens 40,688,183 | ... [ e 40,688,183
2.2 Reinsurance assumed, excluding CONtINGENT...........covrieieinernnrneneiseisennenes [ e | e 44,877,836 [ ..ovevreerierrnernerneeneinns [ 44,877,836
2.3 Reinsurance ceded, excluding CONtINGENT............c.ovcuiririncriiriienmeeseresiieni [ eoreeeeiseneneeseeessenes [ eeeeresesenneens 105,745,241 | oo | e 105,745,241
24 CONNGENt = QIMECL.......oueerrreerererreereeereeseeeseess et seess s esssssesssnessssssssssssns | cesnessssssssnesssnsssssnsssnssssnns | sessssssnsessssneens LI S D 1,432,027
2.5 Contingent - reiNSUraNCe @SSUMEM...........cuuivuirrirrireiinsissiesiesiesssssnessssssessns | eoeeesnsssneensesneessessessnesses | snessessessessens 2,786,328 | ..o | e 2,786,328
2.6 Contingent - reiNSUFANCE CEARA..........rvrrrrrerreerrnrirresererissiseesssssssseesssessessssssessessss | ressessssssessnsssssssssssssnsnssens | vessesssssssssessnnes 1,639,683 [ ...ooevcreeieieeereiens [ e 1,639,683
2.7 Policy and membership fEES..........c.uuuriiriiniirineeneinneineeeieeeesesessesssessnenes | enssensssssssssssssssssssssnnens | sneoseessensssnsssnessnssensssnssens | sossssssssssssssssnsssesssessses | o 0
2.8 Netcommission and brokerage (2.1 +2.2-23+24 +2.5-2.6+ 2.7).ccoecvvcvces| comerrerrerrerrsnirsernend (V1N [ (17,600,550) | oovvvnerercricrircrirerinenenad (U [T (17,600,550)
3. Allowances to manager and AgENLS..........c.wwrruriurermemmerieriereessessesssesssessesesssssssins | cossesssssesnesessessessesseses | seees ..128,079 .128,079
4. AVEIISING...voovvrreereeereeieceese ittt sss st sss st st sssssassssnnsss | seseessnsesssnsssssnessnsssnnsssnns | evsneesssessssnssssnees 387,244 ....387,244
5. Boards, bureaus and asSOCIatioNS...............ccceeuivevriiuiveiereie et se s | eversree e V1 N O 1,840,386 | ....coooverieiereeeieiceiens | v 1,840,413
6. Surveys and UNEIWIEING FEPOMS.............rvuuruirrieierieriieiiesisersesisssesssesssssesssesinesiesienes | corsesssnssnsssessesssessessseses | ressessesssessses s sssesisesinens | seesssessrssnesnesesssessesssens | seeeeemeeneenssnssessesssenes 0
7. Audit Of @SSUIEAS' TECOTAS........vouverrirrirrirerienii ittt sssssnness | coreriresiresiessessssssnessnesines [ cressinenisesisesssssnssnssnssnns | cesessnessessessessnesnessnesine | ereressessessessessessnssees 0
8.  Salary and related items:
8.1 SAIAMES......uceeeeeireeieree ittt | st 2,990,588 | ....ovvrerrrnnnn. 14,003,794 | ..ovooceerreceeerineeeenns [ e, 16,994,382
8.2 PAYIOITAXES.......veuveeeieiiiiietiris et sienienes [ crtessiensiensiensiensiessinninsin | st | s sinnes | e 0
9. Employee relations and WEIAre.............cocurerieeeninriencneeeeeeseseeeeseisssseessssssesseeses | reseseseesssssesneenees T13,717 | e 3,679,298 | ..o | e 4,393,015
10, INSUTANCE......ovtiviteieictcee sttt bbbt s e ssnanns | sbestessesesssssssessesssssstessesins | sbessessesessssassesse 208,888 | ..cocvveeeeerereeeieeeeeieens [ e 208,888
11, DITECIOIS' FEES.....ouiieiieiiirirr s | cstestiessiessesssiensisnsiensiensies | srtsnsesnnssnnsiness s nesisenienins | sessessessessie s snsissinnes | sersenie e 0
12, Travel and travel IBMS........coviuciiiceiee et ssssssenes | sessessessesesssenans 176,482 |.ocvcrivine. 1,383,667 [ ..o | e 1,560,149
13, Rentand rent HBMS..........ocuiiii it | e 509,495 |...ccooviinriinn 2,716,843 | oo | e 3,226,338
14, EQUIPMENE. ..oocvereiiiriceieriecsie ittt ssss e sssssstsenes | coesssnesssssessssnentesssessssnenes | neeessessseesseenens 667,165 667,165
15.  Cost or depreciation of EDP equipment and software... .63 2,642,220
16.  Printing and stationery........ .346 ..94,637
17.  Postage, telephone and telegraph, exchange and eXpress...........c.ovreeneennenienenes | v ...291,250
18, Legal and QUAItING.........cviuieeiriieeecseeeiiseeess sttt | e 48,521 | . 480,447 [ |, 528,968
19, Totals (LINES 310 18).....uiveuriirrriicririniereieesisesisresieses st essssssssesssenssessssssssns | sesssssssneesssnesens 4,439,239 | ..o, 28,523,509 | ..o (VN IR 32,962,748
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
20.2 Insurance department licenses and fees
20.3 Gross guaranty association assessments
20.4 All other (excluding federal and foreign income and real estate).............ccoevcverens [ e, 28176 [ | v 28,176
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)........oovurrunrrnrinrrnninnns | ceverirniireeseesseisseseed (1 [ 3,931,462 | v [0 3,931,462
21, Real eState BXPENSES........ovvuiecrierierietii ettt | cetsienei st enes | resiesi et | et | e 0
22, Rl BSIA TAXES.......ieieiec st | cerii e | resie st | et | s 0
23.  Reimbursements by UNINSUMEA PIANS...........cc.cuiiiiiiinineiinesiesiesiississsiesisesiesiens | cervieseisnsisssnssnssssesiessenes | oresiessessessessssssisssesssenens | sessesssnnssnssnssessessesssens | serseenssnnssenssnssnseessenss 0
24.  Aggregate write-ins for miSCEllaneoUS BXPENSES.........c.evvrieriirnieeireiiieeireeirseiseiseisenees | rrissssssis s ssseseneas 0 e [ 304,737 | 304,737
25, Total EXPENSES INCUITE. .......ceuieieeieiineie ettt bbbt bsens | estesssenseesessnes 9,202,222 | ....covvvrirenen. 14,854,421 | ..ooovoeiis 304,737 | (a).cververnne 24,361,380
26. Less unpaid EXPENSES = CUMTENE YEAT ...t ssssssseesessssssesseses | eesseesesssseneens 23,078,566 | ...ovovvrerrrinnen 9,328,076 | .ceoveereeerineireirerneneiiens | e 32,406,642
27.  Add unpaid EXPENSES = PHIOT YEAI.........vuuivrerrrrersreirerseisreseesessseiseesesssessessesssessessessssssssens | eeseesessssenenns 20,726,462 | .coovvoveereirnen 5,837,620 | .o | e 26,564,082
28.  Amounts receivable relating to uninsured plans, Prior YEaT...........ceuerniereeerineenerins [ o | v | e | s 0
29.  Amounts receivable relating to uninsured plans, CUTENt YEa.............cvvrereunenerneenines [errisisisissisisinsisisin || s ssssss s | sonssssesse s sssesssssesees 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)........c.ccooeuurvvrrmerrnerenernns | cervevrireriinenens 6,850,118 |..ccovvvvrrrnnne. 11,363,965 | ..oooocvevrrrireriinnn 304,737 | .coovvrierrinn 18,518,820
2401.
2402.
2403.
2498. Summary of remaining write-ins for Line 24 from overflow page..........coocceeveenenrneens | v [ 0 [ 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Ling 24 @bOVE).........ccovvcvverecesrersieieiniiiees | evesrenienssesnsensssnerenseeed | eoeeienisieeesiesiesesseseneene | veesiisesesesnnns 304,737
(a) Includes management fees of $.....36,252,514 o affiliates and $. .0 to non-affiliates.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. ULS. GOVEIMMENE DONMAS.......ouiioieieiicie ittt bbbt () S 1,902,960 | ..o 1,892,450
1.1 Bonds €XEMPETOM U.S. 8X.....couiiiiiriiciiiccccsie bbbttt [C:) SN (171,014) [ oo 168,631
1.2 Other DONAS (UNAIBEA)..........cvuurreereuierieiiiei ettt () S 1,448,024 | oo 1,451,993

1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
211 Preferred StoCKS Of AffillAteS............ccoiuiiueicrcec ettt
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates

3. MOMGAGE I0BNS.......ceeeirriiie it

4. Real estate

5. Contract loans

6.  Cash, cash equivalents and ShOrt-term INVESIMENES...........c..ooiuiriir s () R 25421 [ 25,241
7. DETIVALIVE INSITUMENS.......ovuvturiaeiseiseieesi ittt eb bbb (F)-eveereerierierieriesssesese i | e
8.  Otherinvested assets

9. Aggregate write-ins for investment income

10.  Total gross iNVESIMENEINCOME. .........ccuivieiteeiieiitcte ettt sttt es et s ebebssebes s sessssesesesessesesssastessssesessesessssnsetensssesssesesanes

11, INVESIMENE EXPENSES. ... vouveereriiaeesreeseeeseeis et £+ 8 1Rt

12.  Investment taxes, licenses and fees, excluding federal income taxes
13.  Interest expense

14. Depreciation on real estate and Other INVESIEA SSELS.........c.. it b bbb bbb bbbt
15.  Aggregate write-ins for deductions from INVESIMENT INCOME..........c.uiumiumimiiricii ettt
16, Total dedUCHONS (LINES 11 thTOUGN 15)......cuciuiieriiriisiiseiseii ittt et sebss s bbb bbbk 888888ttt ents | sttt sebtsee bbbttt 304,737
17. Netinvestment income (LINE 10 MINUS LINE 16).........ovevuereeeeeeieeeeeeeriieieieeeese et seeeeeeeseeeeseeseeeseeseeseesesssessessasesessessesssessessessssssessessesssessessansnssessesssessessassesssessessone | sessesesssesessessassessessanes 3,233,578

0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

)
)
)
)
(e) Includes $.....173 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes$.......... 0 investment expenses and §......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government DONdS...........cvcveereerenrrneinenneeneninsniseineinnins | seveerisenineninnens 426,630 | ..oooveerereirniieeineineineens | e 426,636 | ..o [ s
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)..........ccceurevrerrermnirnernererieeieeiseienns
1.3 Bonds of affiliates........ccocneinrinrinriiiiise i

2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated).
2.21 Common stocks of affiliates....

3. Mortgage loans...

4. Realestate..........

5. ContractI0ans........cccovevvereeneenrenrerserneensisseeeeseieenns

6. Cash, cash equivalents and short-term investments

7. Derivative instruments.

8.  Otherinvested assets

9.  Aggregate write-ins for capital gains (I0SS€s).........cuevnevnerrerrerns L |0 | 0 [, 0
10.  Total capital gains (I0SSES)...........covvvevrrvervvrerieireerieiereresreeensnene | weereeseereeeeree lALTTO |0 | i TATT9 e 0

0998. Summary of remaining write-ins for Line 9 from overflow page..... | ....cccovevneinerineninennna. 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).......ccoeee | eovrevreieiiiiciiinn, 0
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorzYear Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCEAUIE D)oottt sns bbbttt sssssntes | cesesssensestsesbestssssessssssssssssssteents | sebsseesseessessnesssesssessesssssessessnessns | seessessessnessess sttt ssssenens 0
2. Stocks (Schedule D):
2.0 Preferred SIOCKS. .......curverrieecriieeiciiresseseieessssessssesi s sssesss s esssssssssessssessssneses | sessiessssessssessesss st enessenssnes | sersssenesi et enssis | et 0
2.2 COMMON SIOCKS.......cuurvererireeriresserissesieessesssssssesessessssessssessssesesssesssessssssssssssesssens | sesssesssssssssssssesssnesssssssssnsssenssnes | sossssemessesssnesssessssnsssnesssnsssssnsssns | sessssesssmessessssessssessssssssesssenns 0
3. Mortgage loans on real estate (Schedule B):
Bl FIESEIENS . ovoveeeeeeeceer ettt ssss st essssssssnnnes | seesienss st rentensses | cerss ettt nesis | reest et 0
3.2 Other than firStIENS........cvcvrerecierecesrere e esssssesssnenins. | sessiesessssssesssesssesssssessenessenssnes | sersssenesssesssnssssesssesssssesssssssssnssses | seesssesssness st 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY.........c.cvevuriiiiiiiccricrieriesrsssesesisssssesees | e | cesressessesssses e ssesssessessessns | sessiessessessess s essesssesssesssssnens 0
4.2 Properties held for the production Of INCOME.........c.evrieinririnsrneeiesnsssessssssssenss | consnsssessssssesssssssessssesenes | srnssessssssssessssssssesesssssssesssssnnss | assesissnsssesssssssssessssesessnss 0
4.3 Properties held fOr SAIE. ... enientessessessins | seessesseesi sttt | cesresi sttt | see e 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investments (SChEAUIE DA).........cciiiiicincesiessesesieseesiensens | st sessesssessens | seeessesssesssesssesssessssssssesssnssseessesses | eeseessesssnesssesssessnesssesssesssesssessnens 0
8. CONMACE IOBNS......ooreuririirieirereeiste ettt sttt s st s st st st s ssnnse | sessnsssssessassnssessantsssessessansnssessans | sesssessesssssnssessanssnssessansunssessansnssns | nsssessossonsssssessassnsssessanssnssessansens 0
7. Derivatives (SCREUIE DB)...........ccuuuirierieririeriesiessiessiessiessesesssesssesssessssssesssessessessessss | resesessssssssssssessessnessessesssessessnens | sesesssesssesssesssesssnsssnsesessnsssnssnesses | sesesssesssnsssneessssssesssessnessessessnens 0
8. Other invested assets (SChEAUIE BA)..........c.iiiicrieieeieseessesssssisssiesssesns | reeeeeseessessess e sessesssesssessessens | stsesssesssesssesssesssssssessssssssssssnssesses | seseessesssnssssesssessnesssessnesseseessnens 0
9. RECEIVADIES fOF SECUMMIES.......verrerrirrireisiiricri ittt enb b | freresete et st st entsens | sbsestsesssessseesseesssesssees et sessesees | ebseessessseesssess bbb 0
10. Securities lending reinvested collateral assets (SChEdUIE DL)...........ocvvrirmnirnireriniinens [ [ e | s 0
11, Aggregate write-ins for iNVESIEd @SSES.........c.uu it | 0 i) 0 ] o 0
12. Subtotals, cash and invested assets (LINES 110 11).......cccvirinrinminninnieiersriseeiseeenens [ o 0 [ oo (0 R 0
13, Title plants (for Title INSUTETS ONIY).........cc.riiiiierieeeeeeireeseesee st sssssssesseneas | ceessseseiessses st sseestesssessssssssssnnsas | sesessnssessssssssesssssssssssssssssssssnsses | seisiesssssssess st ses s s ss e 0
14, Investment iNCOME dUE @NT ACCIUBT............uvuuuiveiiiiiiieieiirierississeieessees e esseniesies | sreessissmisssie st sisstsss s sssssnssesses | eriresiesissssssssnessnessnessnessessessenses | sevsnessnessnessnesssess s esssesseessesesens 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ccceew [ covvneineiniieiisiisiinen, 783,257 | oo 43,064 ..o (740,193)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOTYEE QUE.......c..cicccer e seniensesssnsienes | seeseesees st sesssesns | sresinesise sttt s esssssssenns | restestes bttt 0
15.3  Accrued retroSpeCtive PrEeMIUMS..........c.ceureriireirerseiiseriserisesiesisesssessssssssessessssssssssas | resesesssseesssessesssesssesssessnessessesssens | seeessesssessseessesssessssssssesssssssesssesses | eesesssnessnesssssssesssesssesssessnesssessnens 0
16. Reinsurance:
16.1  Amounts recoverable frOM FEINSUIETS............cvuieierrereeseeieeseeseeseesnesssesssesisessessssens | reseseseeeesseessesssesssesssesssessessesssens | seoeessesssesssesssssssessssssssesssnsssssssesses | eeseessnsssnesssessesssesssesssesssesssessnens 0
16.2 Funds held by or deposited with reinSUred COMPANIES............ccueerierrrererieenerierieees | et | s esses | eeeesseessness s sesssesenens 0
16.3 Other amounts receivable under reiNSUraNCe COMTACES..........c.evuririrmerericrieries | e [ e eesesses | eereesseesssess s sesenens 0
17. Amounts receivable relating t0 UNINSUMEA PIANS...........cuuuiviriiriirierierieiseieriesissessseseeses [ s | eeoressesenseesesesessessessessenss | seeneseseseses s 0
18.1 Current federal and foreign income tax recoverable and interest tNErEON............ccovrinns | oo [ e | e 0
18.2 Net deferred taX @SSEL..........ocueicieiicccc ettt | eebesies e 2,461,851 [ oo | e (2,461,851)
19.  Guaranty funds receivable O ON AEPOSIL...........c.vuiierieriririnrneeieesiesi e [ s | eeieriesessessnesnessnessnessessessense | sevnesneses s 0
20. Electronic data processing equipment @nd SOWATE...........c.cuveernrrririeinenceneineies | cevireiriineiesienesissessessssssssneees | cresinesisesisesiessessessesssesseesseessiness | ressesssesssesssessessssesssssssssssnssnees 0
21.  Furniture and equipment, including health care delivery assets...........ccccucvrererncrinniieens | e 2,642,730 | oo 922,794 | oo (1,719,936)
22. Net adjustment in assets and liabilities due to foreign eXChange rates............cvrircrnens | e | e ssessienes | restessesseessiesse s senees 0
23. Receivables from parent, subsidiaries and affiliafes..........cccouurrerrrriirininirriercreneies | e ieesisessesisseesrenes | seereiesseet et ssessentnes | seteeess sttt ettt ees 0
24. Health care and other amouNts rECEIVADIE. ..o | et srisssieses | crtsinesi sttt ssstenss | bresbsesbaesbees bbbt 0
25.  Aggregate write-ins for other than invested @sSets.............ccounviinrinriininiernrnrnieiens L 273,301 | i, 164,190 [ (109,111)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25)...........cceurumeeiriceiseiessesisessisessssssssesssssssssesssssess | oneeesssssisessssesssesssnnes 6,161,139 | .oovorrceerirecienns 1,130,048 | ovvovcin (5,031,091)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........c..viueeies | cevrrrirriiniinniisiineiseiseiseineieins | rrriississsisesisssssssssssssesssssssessseess | ressssssssssssssssssssssesssesssesssssssanees 0
28, TOTALS (LINES 26 GNA 27)........cooriverecerreriieeeereriseesiseesseesssseesssesssessssessssessssssssssssnesssnsssses | aessnesssssessnssessssessesesnes 6,161,139 | ..o, 1,130,048 | .ovvorcrn (5,031,091)
DETAILS OF WRITE-INS
1107, ettt | neeet bbbttt | bbbt st | eest e 0
1102, oottt | neeet ettt ennte | etes et | reest e 0
1103, ettt | reeet bt nen et eentes | st est e nnes | st 0
1198. Summary of remaining write-ins for Line 11 from OVErflow PAgE..........cururrririvniererierieiiens | et 0 [ oo L0 RO 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @D0VE)........oiviieiviieecireeceiss e | e seseessneas 0 | e 0 | oo 0
25071, Prepaid BXPENSES........evvrvrerieiseeese st siessss e sss st st s st ss s s st es s ssensanssens | snssessessesssssessessesessensas 261,067 | .oovverereeeiereeenins 164,190 [ .o (96,877)
2502. FiXed @SSELS NOLIN SEIVICE.......uuurvuiieiiiciiciieeiessiteei it esssssenins | nessessssssssseessssnsssnssseeen 12,234 | oo [ e (12,234)
2503, Rt | Hreene st | crbrres ettt | eebsees st nees 0
2598. Summary of remaining write-ins for Line 25 from overflow Page..........c..ueeeeneineeneinns [ e 0 [ o L0 RN 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 abOVE)........c.covvveviivneceisiiiisicessi s [ v, 273,301 |, 164,190 [, (109,111)
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
A. Accounting Practices

The financial statements of Catlin Specialty Insurance Company (the “Company”) are presented on the basis of accounting
practices prescribed or permitted by the Delaware State Insurance Department (the “DID”).

The State of Delaware requires insurance companies domiciled in the state of Delaware to prepare their statutory financial
statements in accordance with the National Association of Insurance Commissioners’ Accounting and Practices and
Procedures Manual (the “NAIC Manual”) subject to any deviations prescribed or permitted by the DID.

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
period. Actual results could differ from those estimates.

C. Accounting Policy

Premiums are earned pro rata over the terms of the related insurance policies and reinsurance contracts. Unearned premium
reserves are established to cover the unexpired portion of premiums written.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding fee allowances on reinsurance
agreements.

In addition, the Company uses the following accounting policies:
1. Short-term investments are stated at amortized cost.

2. Investment grade bonds with NAIC designations of 1 or 2 not backed by other loans are stated at amortized value using
the interest method. Non-investment grade bonds with NAIC designations 3 through 6 are stated at the lower of
amortized value or fair value.

3. Unaffiliated common stocks are stated at fair market value. The Company has no investments in common stocks.

4. Preferred stocks are stated at the lower of amortized cost or fair market value. The Company has no investments in
preferred stocks.

5. The Company has no investments in mortgage loans.

6. Loan-backed and structured securities (collectively, loan-backed securities) are stated at amortized cost except those
with an initial NAIC designation of “3” or below which are stated at the lower of amortized cost or fair value.
Amortization of purchase premiums and discounts is calculated using the effective yield method. The Company
periodically updates its estimates of cash flows, including new prepayment assumptions, for loan-backed securities.
The retrospective adjustment method is used to value loan-backed securities where the collection of all contractual cash
flows is probable. For loan-backed securities where the collection of all contractual cash flows is not probable, the
Company, (a) recognizes the accretable yield over the life of the loan backed security as determined at the acquisition
or transaction date, (b) continues to estimate cash flows expected to be collected at least quarterly, and (c) recognizes
an other-than-temporary impairment loss if the loan-backed security is impaired (i.e., the fair value is less than the
amortized cost basis) and there is a decrease in the cash flows expected to be collected. If the Company intends to sell
an impaired loan-backed security or does not have the intent and ability to retain the impaired loan-backed security for
a period of time sufficient to recover the amortized cost basis, an other-than-temporary impairment has occurred. In
these situations, the other-than-temporary impairment loss recognized is the difference between the amortized cost basis
and fair value.

7. The Company has no investments in subsidiaries, controlled or affiliated companies.

8. The Company has no investments in joint ventures, partnerships or limited liability companies.

9. The Company has no investments in derivatives.

10. The Company anticipates investment income as a factor in premium deficiency calculations.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss
reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily
based on assumptions and estimates and while management believes the amount is adequate, the ultimate liability may
be in excess of or less than the amount provided. The methods for making such estimates and for establishing the

resulting liability is continually reviewed and any adjustments are reflected in the period determined.

12. The Company has not modified its capitalization policy from the prior period.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

2. Accounting Changes and Corrections of Errors
A. Accounting Changes and Correction of Errors

Not applicable

3. Business Combinations and Goodwill
A. Statutory Purchase Method
Not applicable
B. Statutory Merger
Not applicable
C. Impairment Loss
Not applicable
4. Discontinued Operations

Not applicable

5. Investments

A. Mortgage Loans
Not applicable

B. Debt Restructuring
Not applicable

C. Reverse Mortgages
Not applicable

D. Loan-Backed Securities

1. When applying the retrospective method, the Company uses historical cash flows and has elected not to use book values
as of January 1, 1994 as the cost for securities purchased prior to January 1, 1994. The Company does not hold any
securities purchased prior to January 1, 1994,

2. Prepayment assumptions for mortgage-backed securities, asset-backed securities and collateralized mortgage
obligations were generated using a purchased prepayment model. The prepayment model uses a number of factors to
estimate prepayment activity including the time of year (seasonality), current levels of interest rates (refinancing
incentive), economic activity (including housing turnover) and term and age of the underlying collateral (burnout,
seasoning).

3. The Company has no negative yield situations requiring a change from the retrospective to prospective method.

E. Repurchase Agreements and/or Securities Lending Transactions

For repurchase agreements, Company policies require a minimum of 100% of the value of the repurchase agreement to be
collateralized with US Treasury or US Government Agency securities.

F. Real Estate
Not applicable
G. Low-income Housing Tax Credits (LIHTC)

Not applicable

6. Joint Ventures, Partnerships and Limited Liability Companies

A. The Company has no investments in joint ventures, partnerships or limited liability companies that exceed 10% of its
admitted assets.

B. The Company did not recognize any impairment write down for its investments in joint ventures, partnerships and limited
liability companies during the statement periods.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

7. Investment Income
A. Due and accrued income is excluded from surplus on the following bases:
Investment income due and accrued over 90 days past due is nonadmitted and is excluded from surplus.

B. The Company has no nonadmitted investment income due and accrued.

8. Derivative Instruments

Not applicable

9. Income Taxes

A. The net deferred tax asset/(liability) at December 31 and the change from the prior year are comprised of the following

components:
12/31/2011 12/31/2010
Ordinary Capital Total Ordinary Capital Total Change

Total gross deferred tax assets $ 8,795,654 $ - $ 8,795,654 $ 8,282,956 $ 253 $ 8,283,209 $ 512,445
Valuation allowance adjustment - - - (7,924,556) (253) (7,924,809) 7,924,809
Adjusted gross deferred tax assets 8,795,654 - 8,795,654 358,400 - 358,400 8,437,254
Total gross deferred tax liabilities (978,498) (74,222) (1,052,720) (358,400) - (358,400) (694,320)
Net deferred tax assets /(liabilities) 7,817,156 (74,222) 7,742,934 - - - 7,742,934
Total deferred tax assets

nonadmitted (2,461,851) - (2,461,851) - - - (2,461,851)
Net admitted deferred tax assets /

(iabilities) $ 5,355,305  $(74,222) $ 5,281,083 $ - $ - $ - $ 5,281,083

Net Change in total DTAs
nonadmitted $ 2,461,851

(a) The Company elected to admit additional deferred tax assets pursuant to paragraph 10.e. for the year ended 12/31/11.
The Company did not elect to admit additional deferred tax assets pursuant to paragraph 10.e. for the year ended
12/31/10. SSAP 10R was effective 12/31/10.

The amount of adjusted gross deferred tax assets admitted under each component of SSAP 10R:

12/31/2011 12/31/2010
Ordinary Capital Total Ordinary Capital Total Change

Admitted under paragraph 10.a. $ - - - $ - - - $

Paragraph 10.b., lesser of:

Admitted under paragraph 10.b.i 3,014,606 - 3,014,606 - - - 3,014,606

Admitted under paragraph 10.b.ii 10,579,452 - 10,579,452 - - - 10,579,452

3,014,606 3,014,606

Admitted under paragraph 10.b. (lesser of b.i. or b.ii) - - - - 3,014,606
Admitted under paragraph 10.c. 1,052,722 - 1,052,722 358,400 - 358,400 694,322
Total admitted from the application of paragraph 10.a -
10.c. 4,067,328 - 4,067,328 358,400 - 358,400 3,708,928
Admitted under paragraph 10.e.i. - - - - - -

Paragraph 10.e.ii., lesser of:

Admitted under paragraph 10.e.ii.a 2,266.475 - 2,266.475 - - - 2,266,475

Admitted under paragraph 10.e.ii.b 5,289,725 - 5,289,725 - - - 5,289,725

2,266,475

Admitted under paragraph 10.e.ii. (lesser of e.ii.a or e.ii.b) 2,266,475 - 2,266,475 - - -
Admitted under paragraph 10.e.iii. - - - - - - -
Total admitted from the application of paragraph 10.e. 2,266,475 - 2,266,475 - - - 2,266,475
Total admitted adjusted gross deferred tax assets $ 6,333,803 - 6,333,803 $ 358,400 - 358,400 $ 5,975,403

The Company's risk based capital level used for purposes of paragraph 10.d. is based on authorized control level risk based
capital of $ 35,332,059 and total adjusted capital of $111,424,960.

The availability of tax-planning strategies resulted in an increase of the Company’s adjusted gross DTA by approximately
0%, of which approximately 0% and 0% was ordinary and capital for tax purposes, respectively. Available tax-planning
strategies increased the Company’s net admitted deferred tax assets by approximately 0%, of which approximately 0% and
0% was ordinary and capital for tax purposes, respectively.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The increased amount by tax character, and the change in such, of admitting adjusted gross DTAs as the result of the
application of paragraph 10.e.:

Ordinary Capital Total Change

Increased amount of admitted DTAs $ 2,266,475 $ - $ 2,266,475 $ 2,266,475

The amount of admitted DTAs, admitted assets, statutory surplus and total adjusted capital in the risk based capital
calculation and the increased amount of DTAs, admitted assets and surplus as the result of the application of paragraph

10.e.:
After Application of 10 .a., b., c. Increase After Application of 10.e.
Net Admitted DTAs 3,014,608 2,266,475
Admitted assets 318,324,381 2,266,475
Statutory surplus 111,424,960 2,266,475
Total adjusted capital 111,424,960 -

The change in deferred income taxes reported in surplus before consideration of nonadmitted assets is comprised of the
following components:

12/31/2011 12/31/2010 Change
Adjusted gross deferred tax assets $ 8,795,654 $ 358,400 $ 8,437,254
Gross deferred tax liabilities 1,052,720 358,400 694,320
Net deferred tax asset $ 7,742,934 $ -3 7,742,934
Deferred tax on change in net unrealized capital losses $ (74,222)
Change in net deferred income tax $ 7,817,156

B. Unrecognized deferred tax liabilities
There are no temporary differences for which deferred tax liabilities are not recognized.

C. Current income taxes incurred consist of the following major components:

12/31/2011 12/31/2010
Current year tax expense (benefit) $ 1,689,136 $ 4,813,782
Federal income tax on net capital gains 186,257 300,252
Prior year adjustments (128,132) 202,069
Current income taxes incurred $ 1,747,261 $ 5,316,103

Deferred income tax assets and liabilities consist of the following major components:

12/31/2011 12/31/2010
Ordinary Capital Total Ordinary Capital Total Change
Deferred tax assets:

Discounting of unpaid losses $ 2,637,824 $ - $ 2,637,824 $ 2,409,010 $ - $ 2,409,010 $ 228,814

Unearned premium reserve 1,939,656 - 1,939,656 1,774,793 - 1,774,793 164,863

Accrued compensation 1,736,063 - 1,736,063 2,851,529 - 2,851,529 (1,115,466)

Capitalized intangibles 529,183 - 529,183 596,380 - 596,380 (67,197)

Accrued expenses 586,448 - 586,448 141,587 - 141,587 444,861

Investments 39,185 - 39,185 44,935 - 44,935 (5,750)

Security impairments - - - - 253 253 (253)

Statutory nonadmitted assets 1,294,751 - 1,294,751 395,517 - 395,517 899,234

Net operating loss carry-forwards - - - - - -

Unrealized losses - - - - - - -

Other 32,544 - 32,544 69,205 - 69,205 B

Total gross deferred tax assets 8,795,654 - 8,795,654 8,282,956 253 8,283,209 512,445

Valuation allowance adjustment - - - (7,924,556) (253) (7,924,809) 7,924,809

Total adjusted gross deferred tax

assets 8,795,654 - 8,795,654 358,400 - 358,400 8,437,254

Nonadmitted deferred tax assets (2,461,851) - (2,461,851) - - - (2,461,851)

Admitted deferred tax assets $ 6,333,803 $ - $ 6,333,803 $ 358,400 $ - $ 358,400 $ 5,975,403

Deferred tax liabilities:

Investments (83,335) - (83,335) (107,772) - (107,772) 24,437

Fixed assets (669,879) (669,879) (112,922) (112,922) (556,957)
(74,222)

Unrealized Gains (74,222) (74,222)

Other (225,284) (225,284) (137,706) - (137,706) (87,578)

Total deferred tax liabilities (978,498) (74,222) (1,052,720) (358,400) - (358,400) (694,320)

Net admitted deferred tax asset

(liability) $ 5,355,305 $ (74,222) $ 5,281,083 $ - $ - $ - $ 5,281,083

The valuation allowance adjustment to gross deferred tax assets as of December 31, 2011 was $0. The net change in the
total valuation allowance adjustment for the year ended December 31, 2011 was a decrease of $7,924,809. The change in
the valuation allowance adjustment for 2011 is due to the positive trend in pre-tax income, the Company’s 3 year cumulative
income and the estimated future income trend that shows the Company is expected to be profitable over the next three years.
Tax strategies are not currently required to be implemented to generate income because the Company’s other sources of
income justifies that the strategies are not required.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

D. The Company's income tax incurred and change in deferred income tax differs from the amount obtained by applying the
federal statutory rate of 35% to income before income taxes as follows:

12/31/2011 12/31/2010

Current income taxes incurred $ 1,747,261 $ 5,316,103
Change in deferred income tax (without tax on unrealized gains and losses) (7,817,156) -
Total income tax reported $ (6,069,895)  § 5,316,103
Income before taxes 7,825,495 6,308,838

35% 35%
Expected Income tax expense (benefit) at 35% statutory rate 2,738,923 2,208,093
Increase (decrease) in actual tax reported resulting from:
a. Dividends received deduction - -
b. Nondeductible expenses for meals, penalties, and lobbying 82,036 76,135
c. Tax-exempt income (47,895) (289)
d. Change in deferred taxes on nonadmitted assets (899,234) 192,079
e. Change in valuation allowance adjustment (7,924,809) 2,826,771
f. Other (18,917) 13,312
Total income tax reported $ (6,069,895) __$ 5,316,103

E. Operating Loss Carry-Forwards
As of December 31, 2011, there are no operating losses or tax credit carry-forwards available for tax purposes.

The amounts of federal income taxes incurred that are available for recoupment in the event of future net losses are:

Ordinary Capital Total
2011 $ 1,689,136 $ 186.257 $ 1.875.393
2010 4,685,650 300.252 4.985.902
2009 - - -

F. Consolidated federal income tax return:

The Company files a consolidated federal income tax return under a tax sharing agreement. The tax agreement was amended
in 2009 to allow the companies within the consolidated group to receive the benefit for any tax assets they may be entitled
to, even if the holding company, Catlin Inc., may not be able to currently take advantage of this benefit when it files a
consolidated tax return.

The written agreement approved by the Company’s Board of Directors states that the total consolidated federal income tax
for all entities is allocated to each entity in the following manner: The method of allocation is subject to a written
agreement, whereby allocation is made primarily on a separate return basis with current credit for any net operating losses
or other items utilized by the separate companies whether or not currently taken in the consolidated tax return. Intercompany
tax balances are settled 30 days after filing the consolidated return.

The Company's federal income tax return for December 31, 2011 is consolidated with:
Catlin, Incorporated
Catlin Insurance Services, Inc.
Catlin Underwriting Inc.
Catlin Insurance Company, Inc.
Catlin Indemnity Company
The Company's federal income tax return for December 31, 2010 is consolidated with:
Catlin, Incorporated
Catlin Insurance Services, Inc.
Catlin Underwriting Inc.

Catlin Insurance Company, Inc.

The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.

10. Information Concerning Parent, Subsidiaries and Affiliates and other Related Parties
A. Nature of Relationships
Catlin Specialty Insurance Company, a Delaware State Corporation, is a wholly owned subsidiary of Catlin, Inc. (the
"Parent"), and a wholly owned subsidiary of Catlin North American Holdings, LTD, whose ultimate parent is Catlin Group
Limited.

B. Detail of Transactions greater than 2% of Admitted Assets

In 2011 and 2010, the Company paid $9,509,635 and $125,291,010, respectively, to an affiliated company, Catlin Insurance
Company, Ltd., for settlements under a quota share reinsurance agreement.

In 2011and 2010, the Company paid $127,005,173 and $0 to an affiliated company, Catlin RE Switzerland, Ltd., for
settlements under a quota share reinsurance agreement.
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11.

12.

C. Changes in Terms of Intercompany Arrangements
On January 1, 2011, Catlin, Inc. purchased Blue Ridge Insurance Company from General Casualty Company of Wisconsin.
Effective February 28, 2011, Blue Ridge Insurance Company's name was changed to Catlin Indemnity Company ("CID")
and it was re-domesticated from Wisconsin to Delaware. As a result of the purchase, the Catlin US Intercompany Pooling
Agreement was revised to include CID as a pool participant effective April 1, 2011 (see Note 26).

D. Amounts due to or from related parties
Intercompany receivables and payables are the result of various transactions between the Company and its parent and
affiliates where settlement has not yet occurred. The Company reported $306,466 due from affiliates and $11,228,083 due
to affiliates at December 31, 2011. The Company reported $3,250 due from affiliates and $20,075,304 due to affiliates at
December 31, 2010. These arrangements are subject to written agreements which regard that the intercompany balances be
settled within 60 days.

E. Guarantees or Contingencies for Related Parties
Not applicable

F. Management, Service Contracts, Cost Sharing Arrangements.
The Company is party to an Administration and Services Agreement with Catlin, Inc. and its subsidiaries. Under the terms
of the agreement, the Company charges Catlin, Inc. and its subsidiaries for certain claims, underwriting, and operation
support services incurred by the Company. In addition, Catlin, Inc. charges the Company for certain retirement benefits
related to employees providing services to the Company. The costs associated with those services are charged to the
companies on a quarterly basis.

G. All outstanding shares of the Company are owned by Catlin, Inc., an insurance holding company domiciled in the State of
Delaware.

H. Amount deducted for Investment in Upstream Company
Not applicable

I.  Detail of Investments in Affiliates Greater than 10% of Admitted Assets
Not applicable

J. Write down for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies (SCA)
Not applicable

K. The Company does not have ownership in a foreign insurance subsidiary.

L. The Company does not have an investment in a downstream noninsurance holding company.

Debt

A. Debt, including Capital Notes
Not applicable

B. Federal Home Loan Bank (FHLB) Agreements
Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plan

A.

Defined Benefit Plan

Not applicable

Defined Contribution Plans
Not applicable
Multiemployer Plans

Not applicable
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D.

E.

Consolidated/Holding Company Plans

Expenses for employees of the Parent and its subsidiaries are charged to the Company as provided in the Administrative and
Service Agreement. Included in these charges are expenses for a qualified defined contribution pension plan (401(K) Profit
Sharing Plan) and a nonqualified deferred compensation plan (Executive Nonqualified Excess Plan).

The Company is a participating company in the Parent’s 401(K) Profit Sharing Plan. The Company matches up to six
percent of eligible compensation contributed by participating employees. In addition, the Company may make a profit
sharing contribution to the accounts of eligible employees at the discretion of the Board.

Further, a select group of the Company’s management team participates in the Parent’s Executive Nonqualified Excess Plan.
The Plan is a deferred compensation plan that allows participants to defer a portion of their compensation until a later date.
Additionally, the Company makes contributions to the Executive Nonqualified Excess plan to partially account for
contributions that are not allowed to be made to the 401(K) Plan because of compensation that exceeds IRS limits.

Costs allocated to the Company for these plans were $1,500,297 for 2011 and $3,041,609 for 2010.

Postemployment Benefits and Compensated Absences

Not applicable

F. Impact of Medicare Modernization Act on Postretirement Benefits

Not applicable

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.

C,D.

The Company has 3,000,000 shares authorized, issued and outstanding.

All shares are Class A shares and have a par value of $1.

The Company has no preferred stock authorized, issued or outstanding.

Dividend Restrictions

The maximum amount of dividends that can be paid by State of Delaware insurance companies to shareholders without
prior approval of the Insurance Commissioner is the lesser of (a) 10% of policyholders’ surplus as of the preceding
December 31st or (b) the net income from operations excluding realized capital gains. All dividends payments are restricted
to unassigned funds as of the preceding December 31st. Statutory surplus at December 31, 2011 was $111,424,960. During
2012, the Company cannot declare dividends as at December 31, 2011, it had an unassigned funds of $1,032,988. The
Company did not pay dividends in 2011 or 2010.

There were no restrictions placed on the Company’s surplus, including for whom the surplus is being held.

Mutual Surplus Advances

Not applicable

Company Stock Held for Special Purposes

Not applicable

Changes in Special Surplus Funds

Not applicable

Changes in Unassigned Funds

The portion of unassigned funds (surplus) reduced by cumulative net unrealized losses is $0.

Surplus Notes

Not applicable

. Quasi-Reorganization

Not applicable

14. Contingencies

A.

Contingent Commitments

The Company has no commitments or contingent commitments to a SCA entity, joint venture, partnership or limited liability
company
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B. Guaranty Fund and Other Assessments

The Company has no known exposure to assessments nor does it carry an accrual for assessments.
C. Gain Contingencies

The Company has no gain contingencies.
D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits

The Company paid the following amount in the reporting period to settle claims extra contractual obligations or bad faith
claims stemming from lawsuits.

Direct
$ 2,530,000

Claims related ECO and bad faith losses paid during the reporting period

Number of claims where amounts were paid to settle claims extra contractual obligations or bad faith claims resulting from
lawsuit during reporting period.

(a) (b) (c) (e) (d)
0-25 26-50 51-100 101-500 More than 500
Claims Claims Claims Claims Claims
X

Indicate whether claim count information is disclosed per claim or per claimant.
(f) Per Claim [ X ] (g) Per Claimant [ ]
E. All Other Contingencies
Various lawsuits against the Company have arisen in the course of the Company’s business. Contingent liabilities arising
from litigation, income taxes and other matters are not considered material in relation to the financial position of the
Company. The Company has no asset that it considers to be impaired.
15. Leases
A. Lessee Operating Lease
1. The Company leases office space under non-cancelable operating lease agreements with the latest lease expiring March
31, 2020. Rental expense for 2011 was approximately $2,750,207 and $1,347,584 for 2010. The Company allocates

the expenses under the lease obligations to other affiliates via a management fee.

2. AtJanuary 1, 2011, the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating L.eases

1. 2012 $2,605,077
2. 2013 $2,629,062
3. 2014 $2,549,513
4, 2015 $2,226,435
5. 2016 and thereafter $10,354,722

Certain rental commitments have renewal options extending through the year 2020. Some of these renewals are subject
to adjustments in future periods. There have been no early terminations of existing leases.

3. The Company is not involved in any material sales—leaseback transactions.
B. Lessor Leases
Not applicable
16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations
of Credit Risk

Not applicable

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales

Not applicable
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Transfer and Servicing of Financial Assets

Not applicable

Wash Sales

None

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans.

A. Administrative Services Only (ASO) Plans

Not applicable

Administrative Services Contract (ASC) Plans

Not applicable

Medicare or Similarly Structured Cost Based Reimbursement Contract

Not applicable

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

20. Fair Value Measurements

A.

Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Levels 1, 2 and 3
The Company has categorized its assets and liabilities that are measured at fair value into the three-level fair value
hierarchy as reflected in the table below. The three-level fair value hierarchy is based on the degree of subjectivity

inherent in the valuation method by which fair value was determined. The three levels are defined as follows.

Level 1 — Quoted Prices in Active Markets for identical Assets and Liabilities: The Company has no assets or liabilities
measured at fair value in this category.

Level 2 — Significant Other Observable Inputs: The Company has no assets or liabilities measured at fair value in this
category.

Level 3 — Significant Unobservable Inputs: The Company has no assets or liabilities measured at fair value in this
category.

All of the Company’s investments are carried at amortized cost, no table showing assets splits between the three levels
is necessary.

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred between Levels 1 and 2. This policy also applies to
transfers into or out of Level 3.

Rollforward of Level 3 Items

The Company has no assets or liabilities measured at fair value in the Level 3 category.

Policy on Transfer Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred into or out of Level 3 were required.

Inputs and Techniques Used for Level 2 and Level 3 Fair Values
The Company has no assets or liabilities measured at fair value in the Level 3 category.
There were no bonds carried at fair market value.

There were no common stocks carried at fair market value.
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5. Derivatives Fair Values
Not applicable
Other Fair Value Disclosures
Not applicable
Reasons Not Practical to Estimate Fair Value

Not applicable

21. Other Items

A.

Extraordinary Items

Not applicable

Troubled Debt Restructuring: Debtors
Not applicable

Other Disclosures

Not applicable

Uncollectible Premiums Receivable

The Company had admitted assets of $50,068,817 and $61,642,021 for uncollected premiums and agents’ balances as of
December 31, 2011 and 2010 respectively. The Company policy is to routinely assess the collectability of these receivables
by performing monthly reviews of the premium receivable balances to identify any potential collection issues. The Company
had premium recievables that were over 90 days due in the amounts of $783,257 and $43,064 in 2011 and 2010
respectively. Based on the Company analysis, $19,034 and $63,627 was deemed uncollectible and was written off during
2011 and 2010 respectively.

Business Interruption Insurance Recoveries
Not applicable

State Transferable Tax Credits

Not Applicable
Subprime-Mortgage-Related Risk Exposure

The subprime lending sector, also referred to as B-paper, near-prime, or second chance lending, is the sector of the
mortgage lending industry which lends to borrowers who do not qualify for prime market interest rates because of poor or
insufficient credit history. The term also refers to paper taken on property that cannot be sold on the primary market,
including loans on certain types of investment properties and certain types of self-employed individuals. Instability in the
domestic and international credit markets due to problems in the subprime sector dictates the need for additional
information related to exposure to subprime mortgage related risk. For purposes of this disclosure, subprime exposure is
defined as the potential for financial loss through direct investment, indirect investment, or underwriting risk associated with
risk from the subprime lending sector. For purposes of this note, subprime exposure is not limited solely to the risk
associated with holding direct mortgage loans, but also includes any indirect risk through investments in debt securities,
asset backed or structured securities, hedge funds, common stock, subsidiaries and affiliates, and insurance product
issuance. Although it can be difficult to determine the indirect risk exposures, it should be noted that not only does it include
expected losses; it also includes the potential for losses that could occur due to significantly depressed fair value of the
related assets in an illiquid market.

The Company monitors subprime mortgage exposures regularly as part of a periodic review of its investment portfolio.

This review is conducted to ensure that investments which may be other than temporarily impaired are identified in a timely
fashion and properly valued. To evaluate subprime exposure, the Company obtained recent delinquency and other relevant
information including historical rates of prepayment of principal and modeled forward looking prepayment rates.

Additionally, the Company considered the potential liquidity discount that would be incurred in order to liquidate an
exposed position.

The Company has reviewed its portfolio for exposures to subprime mortgage risk as follows:

The Company has no direct exposure through investments in subprime mortgage loans.
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The Company has the following indirect exposure to subprime mortgage risk through investments in the following securities:

a. Residential mortgage backed securities

2011 2010
Actual cost $ 1,292,044  $ 2,072,595
Book adjusted carrying value 1,292,449 2,072,551
Fair value 1,315,483 2,146,084

Other than temporary impairment recognized - -

b. Commercial mortgage backed securities - none

c. Collateralized debt obligations — none

d. Structured securities (including principal protected notes) - none

e. Equity securities of companies with significant subprime exposure — none

f.  Other assets — none
The Company does not target companies in the subprime mortgage market, but may have indirect exposure to subprime
mortgage risk within the portfolio of commercial and financial companies that buy directors and officers liability coverage,
or errors and omissions liability coverage.

22. Events Subsequent

There were no material subsequent events occurring after December 31, 2011 meriting disclosure.

23. Reinsurance
A. Unsecured Reinsurance Recoverables

The Company has unsecured aggregate reinsurance recoverable for losses, paid and unpaid, loss adjustment expenses and
unearned premiums from authorized and unauthorized reinsurers that exceed 3% of the Company’s policyholder surplus.

Federal ID NAIC Company

Number Code Name of Reinsurer Amount
20-4929941 19518 Catlin Insurance Company Incorporated $ 51,589,776
51-0434766 20370 Axis Reinsurance Company $ 24,108,384
13-5616275 19453 Transatlantic Reinsurance Company $ 18,688,607
13-3031176 38636 Partner Reinsurance Company of the United States ~ § 14,556,475
AA-1340125 00000 Hannover Ruckversicherungs Aktiengesellschaft $ 14,532,685
13-4924125 10227 Munich Reinsurance America Incorporated $ 14,507,484
06-1481194 10829 Alterra Reinsurance USA Incorporated $ 8,439,019
52-0249520 24503 Catlin Indemnity Company $ 7,560,418
35-6021485 12416 Protective Insurance Company $ 4,175,988
04-1543470 23043 Liberty Mutual Insurance Company $ 4,016,617
22-2005057 26921 Everest Reinsurance Company $ 3,566,025

B. Reinsurance Recoverable in Dispute
The Company does not have any reinsurance recoverable in dispute.

C. Reinsurance Assumed and Ceded

Assumed Ceded
Reinsurance Reinsurance Net

Premium Commission Premium Commission Premium Commission

Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ 99,837,498 $ 18,947,715 $ 159,536,214 $ 34,958,902 $ (59,698,716)  $ (16,011,187)
b. All other 1,017,511 211,833 66,755,967 18,194,119 (65,738,456) (17,982,286)
c. Total $ 100,855,009 $ 19,159,548 $ 226,292,181 $ 53,153,021 $ (125,437,172)  $ (33,993,473)

Direct Unearned

d. Premium Reserve $ 153,146,548

The additional or return commission incurred, predicated on loss experience or on any other form of profit sharing
arrangements in this annual statement, as a result of existing contractual arrangements, is as follows:

Direct Assumed Ceded Net
a. Contingent Commissions $ 4,510,516 $ 754,328 $ 210,873 $ 5,053,971

The Company does not have any protected cell accounts.
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24,

25.

26.

Uncollectible Reinsurance

The Company has no uncollectible reinsurance.

Commutation of Ceded Reinsurance

The Company did not commute any ceded reinsurance during the year.
Retroactive Reinsurance

The Company does not have any retroactive reinsurance agreements.
Reinsurance Accounted for as a Deposit

The Company does not have any reinsurance agreements that have been accounted for as deposits.
Disclosures for the Transfer of Property and Casualty Run-off Agreement

The Company has not entered into any agreements which have been approved by their domiciliary regulator and have
qualified pursuant to SSAP No. 62R, Property and Casualty Reinsurance to receive P&C Run-off Accounting Treatment.

Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Company does not have any retrospectively rated contracts or contracts subject to redetermination.

Changes in Incurred Losses and Loss Adjustment Expenses

On April 1, 2011, the Company entered into an intercompany pooling arrangement. The following results reflect the pooled
participation of the Company. Net losses and expenses unpaid reserves as of December 31, 2010, were $51,647,000. As of
December 31, 2011, $11,115,000 has been paid during 2011 for incurred loss and loss adjustment expenses attributable to
insured events of prior years. Reserves remaining for prior years are now $39,664,000 as a result of re-estimation of unpaid
claims and claim adjustment expenses. Therefore, there has been a $868,000 favorable prior year development since December
31, 2010. The decrease is generally the result of ongoing analysis of loss development trends. Original estimates are increased
or decreased, as additional information becomes known regarding individual claims.

Intercompany Pooling Arrangements

A.

The Company participates in the Catlin US Intercompany Pooling agreement (the “Pooling Agreement”). The agreement
was revised effective April 1, 2011, to include Catlin Indemnity Company as a pool member. The members of the pool
(“Pool Members™) and their pool participation percentages are as follows:

Participation
Name of Insurer NAIC Code Percentage
Catlin Insurance Company, Inc. 19518 35%
Catlin Indemnity Company 24503 5%
Catlin Specialty Insurance Company, (“Pool Leader”) 15989 60%

Lines of Business Subject to the Pooling Agreement
The Pooling Agreement covers all lines of business that the Pool Members are eligible to write.
Cessions to Non-Affiliated Reinsurers Subject to the Pooling Agreement

Under the Pooling Agreement, 100% of all Pool Members’ gross premiums, losses, insurance expenses and other related
underwriting activity of the Pool Members are ceded to the Pool Leader. The Pool Leader purchases reinsurance on behalf
of itself and the Pool Members for business written by it and the other Pool Members. The net after reinsurance is then
pooled and a retrocession is made to each Pool Member in proportion to its pool participation percentage. The Pool
Members collect and allocate certain account balances on a pooled basis. These accounts include agents’ balances and
uncollected premiums - including nonadmitted balances, reinsurance payable on paid losses and loss adjustment expenses,
provision for reinsurance, drafts outstanding and certain other underwriting-related receivables and payables with parents,
subsidiaries and affiliates.

Reinsurance Agreements with Non-Affiliated Reinsurers

Commencing January 1, 2010, all reinsurance contracts entered into for the benefit of the Pool Members will be placed by
the Pool Leader on behalf of itself and the Pool Members. All ceded reinsurance balances related to the reinsurance
contracts will be recorded in the statutory financial statements of the Pool Leader, and all reinsurers which are parties to the
contracts are included in the Pool Leader’s Schedule F. Any Schedule F penalty is shared by the Pool Members in
accordance with their pool year participation percentages.

Discrepancies Between Pooling Participants

There are no discrepancies related to the pooled business between the assumed and ceded reinsurance schedules of the Pool
Members and the Pool Leader.
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27.

28.

29.

30.

31.

32.

33.

F. Each pool participant establishes its own provision for reinsurance and the write-off of uncollectible reinsurance for its own
ceded reinsurance. Relating to the pooled business, each pool participant will establish a provision for reinsurance and
write-off of uncollectible reinsurance in proportion to its pool participation percentage. At December 31, 2011, the
Company established a provision for reinsurance in the amount of $444,000. The Company ceded $177,600 of its provision
for reinsurance to Pool Members, retaining a net of $266,400.

G. Amounts due to/from the Company and Pool participants as of December 31, 2011 are as follows:

Amounts Amounts

Receivable Payable
Name of Insurer

Catlin Insurance Company, Inc. $ -3 1,792,252
Catlin Indemnity Company -3 753,812
Catlin Specialty Insurance Company, (lead insurer) $ 2,546,064 $ -

&

Structured Settlements

Not applicable

Health Care Receivables

Not applicable

Participating Policies

The Company does not have any participating policies.

Premium Deficiency Reserves

The Company does not have any premium deficiency reserves.

High Deductibles

The Company does not have any high deductible policies.

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
A. Tabular Discounts
The Company does not use tabular discounts.
B. Non-Tabular Discounts
The Company does not use non-tabular discounts.
C. Changes in Discount Assumptions

Not applicable

Asbestos/Environmental Reserves

A. Does the Company have on the books, or has it ever written an insured for which it has identified a potential for the
existence of a liability due to asbestos losses?

YES( )No(X)
B. The Company has no bulk or IBNR reserves for asbestos losses.
C. The Company has no reserves for loss adjustment expenses for asbestos claims.

D. Does the Company have on the books, or has it ever written an insured for which it has identified a potential for
the existence of a liability due to environmental losses?

YES( )No(X)
E. The Company has no bulk or IBNR reserves for environmental losses.

F. The Company has no reserves for loss adjustment expenses for environmental claims.
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34. Subscriber Savings Accounts

Not applicable

35. Multiple Peril Crop Insurance

The Company does not write multiple peril crop insurance.

36. Financial Guaranty Insurance

The Company does not write financial guaranty insurance.
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ 1 NAT[ ]
State regulating? Delaware
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2008
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2008
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/25/2010
By what department or departments? Delaware Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ ] No[ 1 NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes [ X] No[ 1 NATJ ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ 1] No[X]
422  renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[X] No[ ]
If yes,
7.21  State the percentage of foreign control 100.000 %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,

the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,

corporation, government, manager or attorney-in-fact)

1 2
Nationality Type of Entity

Bermuda Corporation
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of
Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the
affiliate's primary federal regulator.

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0occ 0TS FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Price Waterhouse Coopers LLP, 10 Tenth Street, Suite 1400, Atlanta, GA 30309-3851
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X] No[ ] NATJ ]
If the answer to 10.5 is no or n/a, please explain.
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Gary Ciardiello, FCAS, MAAA, Senior Actuarial Advisor, Ernst & Young LLP, 55 Ivan Allen, Jr. Blvd., Suite 1000, Atlanta, GA 30308-2215
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ 1 No[X]

12.11  Name of real estate holding company

12.12  Number of parcels involved
12.13 Total book/adjusted carrying value
If yes, provide explanation.

15
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13.3
13.4
141

14.11

14.2
14.21

14.3
14.31

15.1
15.2

16.
17.
18.

19.
201

20.2

21.2

22.2

231
23.2

241

24.2

243

24.4

245
24.6

GENERAL INTERROGATORIES

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?

Have there been any changes made to any of the trust indentures during the year?

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)
of the reporting entity subject to a code of ethics, which includes the following standards?

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

C. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Yes[ ] No[ ]
Yes[ ] No[ ]
No[ ] NAT[ ]

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ ] No[X]

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance with a NAIC rating of 3 or below?
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank
of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

Yes[ ] No[X]

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person?

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 Todirectors or other officers

20.12 To stockholders not officers

20.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year:

21.21 Rented from others

21.22 Borrowed from others

21.23 Leased from others

21.24 Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

If answer is yes:

22.21  Amount paid as losses or risk adjustment

22.22  Amount paid as expenses

22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.3)?
If no, give full and complete information relating thereto.
All securities are held under safekeeping agreements with the Bank of New York Mellon and First Tennessee Bank National Association.

Yes[X] No[ ]
Yes[X] No[ ]

Yes[X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ 1 No[X]

Yes[ 1 No[X]

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions? Yes [

If answer to 24.4 is yes, report amount of collateral for conforming programs.
If answer to 24.4 is no, report amount of collateral for other programs.

15.1

1 No[ ] NA[X]
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24.7

24.8
249

251

25.2

25.3

26.1
26.2

271

271.2
28.

28.01

28.02

28.03
28.04

28.05

29.1

29.2

29.3

30.

311
31.2

31.3

321
32.2

PART 1 - COMMON INTERROGATORIES - INVESTMENT

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes[ ]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ]
Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes[ ]

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.3)

No[ ] N/A[X]
No[ ] N/A[X]
No[ ] N/A[X]
Yes[X] No[ ]

If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements
25.22  Subject to reverse repurchase agreements
25.23  Subject to dollar repurchase agreements
25.24  Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral
25.26 Placed under option agreements
25.27 Letter stock or securities restricted as to sale
25.28 On deposit with state or other regulatory body
2529 Other
For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ 1 NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the currentyear:
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions
Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
The Bank of New York Mellon One Wall Street, New York, NY 10268
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ 1 No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Number(s) Name Address
105900 General Re - New England Asset Management, Inc. 76 Batterson Park Road, Farmington, CT 06032
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 |
CUSIP # Name of Mutual Fund Book/Adj.Carrying Value
29.2999. TOTAL 0
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
30.1 177,606,041 182,267,554 | .ovvovvviriins 4,661,513
30.2
30.3
30.4 Describe the sources or methods utilized in determining the fair values:
SVO unit prices are used to determine fair values if prices are available. For other bonds fair values are based on quoted market prices by
independent securities dealers where available. If quoted prices are not available, quoted values of comparable instruments are used.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[ ] No[X]
If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.
The Company's investment accounting department reviews the appropriateness and reasonableness of the pricing source used to determine the market value
of every security in the fixed income investment portfolio using the investment accounting service provider's price source report.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

If no, list exceptions:




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

331
33.2

341
34.2

35.1
35.2

PART 1 - COMMON INTERROGATORIES - OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? E S 579,088
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
FARA Premium Audit Services 367,088
Amount of payments for legal expenses, if any? SO 44,143
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
Reid & Reige 21,881
Westmont & Associates 17,103
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? S 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

15.3
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes|[ ]

1.2 Ifyes, indicate premium eamed on U.S. business only.

1.3 What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
1.5 Indicate total incurred claims on all Medicare Supplement insurance.
1.6 Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives
1.7 Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

2. Healthtest: 1 2
Current Year Prior Year
2.1 Premium NUmerator..........cccceeveveeeevvrereerenenns S, 08l 0
2.2 Premium Denominator..........cc.cccceevevveeerererennn. S, 53,514,661 [$............... 50,308,016
2.3 Premium Ratio (2.1/2.2).....ccvverrrrrrnrnrinninens [ o 0.0 [, 0.0
2.4 Reserve NUMErator.............ccooeevveeevereeerreenians S, 229 | $. o 0
2.5 Reserve Denominator...........cc.oeveveveveeneeveveninne LI 99,836,972 [§.............. 92,909,945
2.6 Reserve Ratio (2.4/2.5)........ccvnenenneneinenns | erssessssisi s 0.0 [, 0.0
3.1 Does the reporting entity issue both participating and non-participating policies? Yes[ 1]

3.2 Ifyes, state the amount of calendar year premiums written on:
3.21 Participating policies
3.22 Non-participating policies

4. FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
4.1 Does the reporting entity issue assessable policies? Yes[ ]
4.2 Does the reporting entity issue non-assessable policies? Yes[ ]

4.3 Ifassessable policies are issued, what is the extent of the contingent liability of the policyholders? ~——
44  Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

5. FOR RECIPROCAL EXCHANGES ONLY:

5.1 Does the exchange appoint local agents? Yes[ ]
5.2 Ifyes, is the commission paid:
5.21  Out of Attorney's-in-fact compensation Yes[ 1] No[ 1]
5.22 As adirect expense of the exchange Yes[ 1] No[ ]

5.3  What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

54  Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes|[ |
55 Ifyes, give full information:

6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
The Company does not write workers' compensation insurance.

6.2 Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

In 2011, approximately 4% of direct written premium was related to property type exposures with the largest net exposure being $1,271,250. The
state with the largest exposure is Louisiana with approximately $1 million of direct written premium.

6.3 What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company aggressively limits its exposures in catastrophe prone areas. It uses facultative, quota share and excess of loss reinsurance
treaties to limit its exposure at any one location to $1,271,250.

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes[X]

6.5 Ifno, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:

7.1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)? Yes[X]

7.2 Ifyes, indicate the number of reinsurance contracts containing such provisions.

7.3 Ifyes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[X]

No[X]

NAT ]
NAT ]

No[ ]

No[ ]
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8.1

8.2

9.1

9.2

9.3

94

9.5

9.6

1.1
1.2

12.

PN

12.2
12.3

124

12.5

12.6

13.1
132

133

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ 1] No [X]
If yes, give full information:

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater

than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the

contract(s) contain one or more of the following features or other features that would have similar results:

(@) Acontract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

() Aggregate stop loss reinsurance coverage;

(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

() Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ] No [X]

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved

pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with

(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the

reporting entity is a member where:

(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliate represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ] No[X]

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 32 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the

financial statement, and either:

(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No [X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ ] No[X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes[ ] No [X]

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes [ X] No[ 1] NAT ]

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ] No[X]
If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:

12.11 Unpaid losses

12.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its

insureds covering unpaid premiums and/or unpaid losses? Yes|[ ] No[ ] N/A[X]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241 From s %
1242 To s %

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken
by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies?

If yes, state the amount thereof at December 31 of current year:

12.61 Letters of credit

12.62 Collateral and other funds

Largest net aggregate amount insured in any one risk (excluding workers' compensation):
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ 1] No [X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities
or facultative obligatory contracts) considered in the calculation of the amount. L ———— 3

16.1
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14.1
14.2

14.3
14.4
14.5

15.1
15.2

16.1

171

18.1
18.2
18.3
18.4

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:
The Company does receive reinsurance premium and losses based on the terms of the Catlin US Intercompany Pooling agreement (see Notes

to Financial Statements #26).

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information:

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11 HOME.....covvecveeeeceen

16.12 Products

16.13 Automobile

16.14 Other ...

* Disclose type of coverage: ................

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.12 Unfunded portion of Interrogatory 17.11

17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11

17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.19 Unfunded portion of Interrogatory 17.18

17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18

17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings account?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[X]  No[ ]
Yes[ ] No[X]
Yes[X] No[ ]
Yes[ 1] No [X]
Yes[ ]  No[X]
Yes[ ]  No[X]

Yes[ 1]

No[X]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2011 2010 2009 2008 2007
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1, 19.2 & 19.3, 19.4)....... | ....... 350,372,070 | ....... 294,302,529 | ....... 200,457,333 | ....... 104,611,905 | ......... 57,256,136
2. Property lines (Lines 1,2, 9,12, 21 & 26)......c..covurmrermerrmrernenreneisereesesesssessssessssessessssnens | oveeenns 37,871,949 | ......... 30,566,096 | ......... 16,661,253 | ........... 4415513 | ........... 1,125,916
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......coccovvvvruvrrmerreveenerrneneinnnns | vveeenne 98,632,793 | ......... 99,385,386 | ......... 36,624,717 | coeeeve. 10,371,411 | e 7,378,104
4. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34). .1,836 ..
5. Nonproportional reinsurance lines (LiNes 31, 32 & 33)......ccovvunirnirnerrernerieniesinsiseinesseenes [erssissiscnssissnesneas
8. TOHAl (LINE 35).....ceeuirereiiiriiereieeriresesicss s essssesssess s ssssesssness s sssesssssnsnessssnsnes | oneens 486,878,648
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)...... | cervve.n. 37,948,458 | ......... 35,530,564 | ......... 30,779,804 | ......... 21,760,591 | ..oovvvvens 176,470
8. Property lines (Lines 1,2, 9, 12, 21 & 26)......cccvvvrmrenrrrereerererneeresisesesesssssesssnesssessnes | oveveeseees 4,690,281 | ........... 4,161,022 | ........... 2,233,158 | oo 77331 | o 36,447
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......coccovvververermerrereneerneeeesnnns | vveeenne 13,230,849 | ......... 13,959,915 | .......... 5,681,124 | .......... 2,581,344 | .....coon. (111,145)
10.  Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......cccovvvvrvermmerrnrerererrereenns [ ceveeerinneninennns 264 [ oo [ e | s |
11. Nonproportional reinsurance lines (LiNes 31, 32 & 33).......ccvevrrrriremermnemnernernenserinerenenenes [ernennsnensnessssnsssssss | onesscsssssesssensssnsssonns | eonenensnenssenssssssssses | oosnessnessssssnesssesssnns | crensnesnesnesnessesssees
12, TOtAI (LINE 35)..eouueereercereeeeeeseessesessesssseesssesssssssse s sssssssssssssssssssesssssesssssssssssssssssssssnes | sesseeens 55,869,852 | ......... 53,651,500 | ......... 38,694,086 | ......... 25,115,246 | ...cccoonv.e. 101,772
Statement of Income (Page 4)
13, Net underwriting gain (I0SS) (LINE 8)........vcrreerrerrreerrrerneieneeesessseessseessssessssssssssssssssssessssnses | sesseeesnns 3,806,968 | ........... 1,346,879 | .......... (4,439,252) ......... (3,381,030) ........ (16,586,863)
14, Netinvestment gain (I0SS) (LINE 11)......reirrurnirnririineinsissiessssissssssssssssessssssssssssssesssssssssesssnsss | svessesens 3,715,734 | ........... 4,656,791 | ........... 7,066,175 | ........... 6,311,114 | ........... 5,286,294
15.  Total other income (Line 15)...... ....37,706 L4917 .(902,002)].
16.  Dividends to poliCyNOIAErS (LINE 17)......c.urvuriiririiireiireiinerirseiseiseeisesisesisesesessessesssessesssees [ crsnessessesssessesssesses | seerinereessessessesssens | crenersensesssesssessensees
17.  Federal and foreign income taxes incurred (LIN€ 19)......c.vvevrrureenrererninreneeeenseseeseesnsesseeseens |_evessssens 1,487,637 | ......... 5,015,852 | .coovvunnns 900,395 | .oovveve. 183,652 | .......... (2,702,088)
18, Netincome (LINE 20)........cuvurreerrereeeseeesmeeeseesssessseeeseessssssssesseesssssssssssssssssssssssssssssssssesses | sesseeesnns 6,072,771 | oo 992,735 | .ovveereens 824,526 | ........... 2,746,432 | .......... (8,522,798)
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)........ccooverece [ cevunns 318,324,381 | ....... 303,353,445 | ....... 262,301,798 | ....... 201,919,549 | ....... 165,185,474
20. Premiums and considerations (Page 2, Col. 3):
20.1  In course of COlleCtion (LINE 15.1).......ccureerrerrreecereerieeeeneesneessseeessesssessssessssesssns | cvenseens 50,068,817 | ......... 61,642,021 | ......... 24,718,964 | ......... 18,820,835 | .......... 6,185,690
20.2 Deferred and not yet due (LiNe 15.2)........ccoeuvecrierinerierieinineiisesissseseeissesssesssessens | cesvenenens 1,089,897 | ..o | e 276,362 | oo [ e
20.3  Accrued retrospective premiums (LINE 15.3)........cuiiinririninininrisesiesiessesienss | cresiresineniesissssssines | conesinesiessesssssneses | creseesississsnssnessnes | cenesiesisssssssessnenes | crersessnssnesnesinesenes
21. Total liabilities excluding protected cell business (Page 3, Line 26)...........coueverreerneermeeenerenne | ceveene 206,899,421 | ....... 200,446,697 | ....... 161,542,647 | ....... 105,225,994 | ......... 66,419,176
22, L0SSES (PAGE 3, LINE 1)..couvorreiriiceircriresiereseestssecsssesisssessessssessssessssesssssessssssssssssssssssssens | sesesend 44,336,246 | ......... 35,223,3% | ......... 22,558,867 | ......... 23,163,842 | ......... 18,287,298
23.  Loss adjustment expenses (Page 3, LiNE 3)......c.covriiieneieieineinsesssssesssissssesssessses | oeveeees 23,078,566 | ......... 20,726,462 | ......... 13,825,937 | ......... 13,864,401 | ......... 10,222,617
24.  Unearned premiums (Page 3, LiNe 9)........cocuverceinerierrneeieeineeisesinssessesssesssssssssssesnes | seseeens 27,709,376 | ......... 25,354,184 | ......... 22,010,700 | ......... 13,038,516 | ........... 7,764,640
25.  Capital paid up (Page 3, LiNes 30 & 31)......couuurrirrereiriceinerieesissnieessssesssnesessssssnssnees | sveesneeens 3,000,000 | ........... 3,000,000 | ........... 3,000,000 | ........... 3,000,000 | ........... 3,000,000
26. Surplus as regards policyholders (Page 3, LiNe 37)........coccumemrmmrennernecenesreessnensessnenes | ceveens 111,424,960 | ....... 102,906,748 | ....... 100,759,151 | ......... 96,693,555 | ......... 98,766,296
Cash Flow (Page 5)
27.  Net cash from operations (LiNE 11).........ccererenermrmiereesesenesisessesssessssesssessssenssesses | sesseens 19,084,846 | .......... (1,419,516)] ......... 18,946,846 | ......... 35,811,251 | .ocovve (3,316,730)
Risk-Based Capital Analysis
28.  Total adjusted Capital..........coccrrriecrirreeer s sessensens | eeeens 111,424,960 | ....... 102,906,748 | ....... 100,759,151 | ......... 96,693,555 | ......... 98,766,296
29.  Authorized control level risk-based Capital..........ccccocevirieeninieeese e | eeveeenns 35,332,059 | ......... 26,352,497 | ......... 16,231,650 | ......... 10,687,597 | ........... 6,536,486
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30. Bonds (Line 1)............ 50.7 750
31, StOCKS (LINES 2.1 & 2.2)....cuiuuierrinriiieeieeiieessesise et sssssss s sssssssssssesssssnes | sunsssnsssssssnsssssssssssns | nessssssnssssssssesssssnnss [ ereessnsssnessnessnssonsens | cosssnesssessensessessanes | ersessessessnsssnsssnsens
32.  Mortgage loans on real estate (LINES 3.1 & 3.2)......cviiererinieiseisesessesesiensessenses | enrsnssnesnensessssss | resvnssnssssesssssnns [ ernemesesessessnsens | cossnesssessessessessnes | ereessessesssssnssnsens
33. Realestate (Lines4.1,4.2 & 4.3)......ccccoovvrvinnenens
34.  Cash, cash equivalents and short-term investments (LiNe 5)...........cocuvrrvmrunerneeneensrnneineinns | eevvevnsineineens 215 | v 253 | cereeieins R 28.0 | v 25.0
35, CONract 08NS (LINE B).......ccevmiemirerierieriesiseiseisssss ettt sssensensssssssssssssssssnsss | sunsssnsssnssssssssssssnssns | nessssssssssssssesssssnss [ erseessnsssnessnesssnssnsens | cesssnessssssessessnssanes | ersessessesssnsssnsssnsens
36, DErIVAIVES (LINE 7)...vvrrereireireiieierieriesiesiesiessssssssssssssssssssess st sssssss st ssssssssssssssssssssessns | svnsssssssssssnesssnssnssas | sosssssssnssssesssessensnns | ernenens ) 9,9 G I ) 9,9 U IR ) 9,9 G
37, Otherinvested aSSELS (LINE 8).......c.uuirirrrririiriineieesseeseeseesees s
38. Receivable for securities (Line 9)...
39. Securities lending reinvested collateral assets (Line 10
40. Aggregate write-ins for invested assets (LINE 11)......cccveueenrnminnenneinneeeeinsensseseeseeseens |erssenssnssssnsnsnes | s | | s | oo
41. Cash, cash equivalents and invested assets (LN 12)........cocverereneeneeneenernnensensennennnes | ceviverneinenens 100.0 | oo 100.0 | oo 100.0 | oo 100.0 | oo 100.0
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)...............
43. Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
44. Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)......c.cvumnrnrenninnineinneireeeneens | o | e | e | s | o
45, Affiliated short-term investments (Schedule DA, Verification, Col. 5, LINE 10)........overrrirmrree | cererrrminrrnnireininnens | eenreseensinsessesssnssnes [ eonmensessnssesessssnees | conesesssssssssssssssssnnses | seesessessnsssssesssnsnsnns
46. Affiliated mortgage 10ans 0N real ESIATE.........c.covvririiriircrieriesiesiessessesssessessnies | rereeneneesessnensnenses | erereeesseseenesesnenes | reressenesnesnessesses | et | e
A7, AllOther AffilIALEG. ........verrercricirircrircrcrre ettt ess s ssssnenns |ersnesssesssssssnennsnsnes | srenssenssesssessesssnenes | onnenssessssssnnsnssenenes | srenssenssenssssssnesnsnes | oo
48. Total of aboVe lINES 42 10 47 ..o seesssseessesesessnessnessnessesiessensns | sonersennennenonenenen0 [ v (V1N PR 0 [ (1N PR 0
49. Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2011 2010 2009 2008 2007

Capital and Surplus Accounts (Page 4)
50. Netunrealized capital gains (I0SSES) (LINE 24).........covvuirrerrerirerierieriennnsniserisesieseseesssseeens | oneesneesneesnecenessnesines | coneeeneesnees 137,842 | ..o (54,307) | cvoocvenrnne (83,535) | evovrerriririeis
51. Dividends to SOCKNOIAETS (LINE 35).......cuuiuriuriiriireiriineiseiseineisseesesssessessssssssssssssessessens [ ersnessessesssesssssnsses | saessnsssessessessesssnss | ersnessessessessnsssnsses | soessnessessssssssnsssnns | erssesssesssesssssssnsssneees
52. Change in surplus as regards policyholders for the year (Line 38)..........ccoovvrunrrrmrereinrirnenns | cerieeenne 8,518,212 | ..ccouce. 2,147 597 | ..ceuvn 4,065,596 | .......... (2,072,741)| ......... 54,345,411

Gross Losses Paid (Page 9, Part 2, Cols. 1&2)
53. Liability lines (Lines 11.1, 11.2,16, 17.1,17.2,17.3, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)....... | ceeeven. 40,653,168 | ......... 20,670,003 | ........... 5,753,597 | coovvvennee 5828,114 | .......... (1,378,710)
54. Property lines (LIN€S 1, 2,9, 12, 21 & 26).......ccriuiurrineiineiieiieieeieeiesieeiseesseessesssesssesssesssas | soneees 24,386,330 | ......... 17,495,901 | ........... 1,121,560 | ........... 1,652,965 | ....cccoune. 175,044
55.  Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......ccovuvmvrneervrnnrrrneinerneeneens | cevnenene 38,094,131 | ......... 27,892,818 | ..coovvvene. (13,209)] <.oovvnnee 3,098,174 | ..ovvreen 642,665
56. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......coirirrinrinrirrirreineieeinens | crrrerseneineinesnnnsnes | senseississssesssneess | creeessissinssesssessnes | seesssississsssssssssseses | coeseseessisssssssssssena
57.  Nonproportional reinsurance lines (LINS 31, 32 & 33).......c.vcuerrerinerierinenieeresissssesssessensnes [ernsnsssnsnnsnsssensses | onsssssssssssssssssssnens | ernsnensnssssssmsnsssossses | oosnssnessnesssesssessssnns | conssessnesnsssesssensees
58. TOtal (LINE 35)....ccuuieuiiuriireiireeiseieeiseisseisseis sttt ettt sssasnsins | coneees 103,133,629 | ......... 66,058,722 | ........... 6,861,948 | ......... 10,579,253 | ..coovvvenee (561,001)

Net Losses Paid (Page 9, Part 2, Col. 4)
59. Liability lines (Lines 11.1,11.2,16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)....... 7,890,365 3,690,993 | ......... 11,219,188
60. Property lines (Lines 1, 2,9, 12, 21 & 26) 3,093,051 | ... 1,731,582 374177
61. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27)......c.couvvvvrmrmrnernrneennseesnnenns | evvveeneens 5,554,784 | ........... 4,934,357 463,628
62. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......cconirnernrrnrirnrnneinneineiinens | crseerseenneineinessenses | senseinssinnsenseesseess | crneeseensesenessesses | senssesssessssessenss | conseseensenesseseses
63. Nonproportional reinsurance lines (Lines 31, 32 & 33)........uuvvenernernerneenernernenenieeninens s | s | o | s | oo
B4, TOtal (LINE 35).....cuurieeiiuiiieiieisneisseeseisees ettt st snssntas | seneisas 16,538,200 | ......... 10,356,932 | ......... 12,056,993 | ........... 4,769,797 | ..o (753,001)

Operating Percentages

(Page 4) (Item divided by Page 4, Line 1) x 100.0
65.  Premiums €arNEd (LINE 1)......cuureereiriieiiieeieeiesissinssissise e ssessessesse s sssssssssssssssesssssssss | soeeesseesseesnees 100.0 [ .o 100.0 | o 100.0 | o 100.0 | o 100.0
66. LOSSES INCUITEA (LINE 2)....ouuivrecirrirrirririiciierie ittt ssessssesss st sessenensins | stsesssesseessenenes A7.9 | e ZE N [ 38.5 | i, 486 | covveireri 38.9
67. Loss expenses iNCUITEd (LINE 3).......ccuuiverirrinriiiieiieeieeieesseesseisesessesssssssessesssessessessenes | seessssssssssaneens 172 [ s 223 | e 295 | i 301 | e 36.6
68. Other underwriting expenses iNCUITEd (LINE 4)..........oc.cvuuirnirncrincrierieniensessesiesssissessnesnns | sreesesseessensees 278 | e, 293 | e 46.9 | o 38.2 | oo 1541
69. Net underwriting gain (I0SS) (LINE 8).........cvueverrirrinriniineiseieeieeiessssssssssssesssesssssssssseseess | soseseessssesenes TA | o 2.7 [ s (14.9)] vovorerreriinn ((A0)] [~ (129.5)

Other Percentages
70. Other underwriting expenses to net premiums written (Page 4, Lines4 +5-15

divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0).......c.ccuuruerierierrenrnirierieniseseeniessessens | eeeeeeessnsseneens 26.5 [ oo 275 | e 383 [ e 303 [ s 19,316.2
71. Losses and loss expenses incurred to premiums eamed

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........cccsuurrmurnmrrnmerimeermrernierneenseeseenneenns | eeveeeeesnesneens 65.1 | oo 68.0 | oo 68.1 | oo, T8.7 | o, 75.4
72. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)........ccvuurrmmrmnmmnerinerinerinerimeeneinns | eeerveeneeneenens 501 [ e 521 [ s 384 | e, 26.0 | e 0.1

One Year Loss Development (000 omitted)
73. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)....c.ccocnuvrnenerincrncrnernenennes | v 957 | e A3 | e (VA ] I— (3,189)] overeerrrrreinns 1,735
74. Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year end (Line 73 above divided by Page 4, Line 21, Col. 1 X 100).........ccovevrevrerverne | worerrerririrninncd 0.9 [ o 04 [ s (1073 I [ 372)) [ 3.9

Two Year Loss Development (000 omitted)
75. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)........cccooevvevcvcrens | srverreerriirniinenes 508 | s (VA4 — (V37257 ] I ()] I 183
76. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior year end

(Line 75 above divided by Page 4, Line 21, Col. 2 X 100.0).......cccoviiisriiriiiieierieseeseesesrenins | serrenieseesieneneenes (ORI (7] (V2K I (O3] I 0.7
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ 1] No[ ]

If no, please explain:
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14 Data)

NAIC Group Code.....4574  NAIC Company Code....15989

BUSINESS IN GRAND TOTAL DURING THE YEAR

* 15 98 9201143059100 =*

Gross Premiums, Including Policy and 3 4 5 6 7 8 9 10 11 12
Membership Fees, Less Return Premiums
and Premiums on Policies not Taken Dividends Paid or Direct Defense Direct Defense Direct Defense
1 2 Credited to Direct Losses and Cost and Cost and Cost Commissions Taxes,
Direct Premiums Direct Premiums Policyholders on Direct Unearned Paid Direct Losses Direct Losses Containment Containment Containment and Brokerage Licenses and
Line of Business Written Earned Direct Business | Premium Reserves | (deducting salvage) Incurred Unpaid Expense Paid Expense Incurred | Expense Unpaid Expenses Fees
1 BBttt | araeseebesaenas 1,253,955 |..covrernne 1,384,537 | oo v 875,544 | 3,306,440 |...coouennee 2,201,466 |..cccoovrernene 590,143 | .o 1414 | P2 Y 25,167 | .ovvereiririnnes 281,606 |....cccvvercreen. 6,596
2.1 Allied lines......... e 3,048,006 |....ccoovvvrerrrieireinnns [ errreennen 1,515,904 | ... 2,173,275 |... . 123,618 | 94,291 | 6,513
2.2 MUIIPIE PEIl CTOP....vuvecvieiciisiecsse ettt ssssenses | cresiessssssess s ssens i et | s | ettt | sesessstesessstesesesensens | sessssesesissessesesssassenes | srestesesistess s esnssesseses | essesesessesses st entessetants | sbesessessesesentesesentenaes | eesestessesetens s ensenans

Federal flood.................
. Farmowners multiple peril.
. Homeowners multiple peril....
Commercial multiple peril (non-liability portion).
Commercial multiple peril (liability portion)....
. Mortgage guaranty
. OCBAN MAMNE.......coouiiiiriiii s
. Inland marine....
. Financial guaranty.....

. Medical professional liability.
. Earthquake
. Group accident and health (b)
. Credit A & H (group and individual)...
Collectively renewable A&H (b).....
Non-cancelable A & H (b).........
Guaranteed renewable A & H (b)..............
Non-renewable for stated reasons only (b)...
Other accident OnlY...........ccoeveererriniernrirsieissineenns
Medicare Title XVIII exempt from state taxes or fees
All other A & H (b)
Federal employees health benefits program premium (b)....
. Workers' compensation...............cccoeurrerirniinnrinnrinnes
Other liability-occurrence..
Other liability-claims-made.... .
Excess workers' COmMpenSation.............ccoeeeureerieeneenireeeeneenieeneens
. Products li@bility............cceeemrmeriniinirieesceeieeeni
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability............c..cccoeurene.
Commercial auto no-fault (personal injury protection)..
Other commercial auto liability..............
Private passenger auto physical damage.
Commercial auto physical damage.......

: Burglary and theft..
. Boiler and machinery.

. Warranty...
. Aggregate write-ins for other lines of business.............c.cccvvverrinae
o TOTALS ().ovvvreiiiiiiiiiiiiisiiis i

..24,192,064

..81,212,544
123,521,528

..6,006,138

..108,552,650

5.207.756 | ..

75,942,659 | .

82,713,031

.10,856,410 |.

42,225,390 |.

2420846 | ..

..26,170,254 |.
47,187,010 |.

1,609,383 | ..
- 9515.394 |.

83,310,743 | ..
87411405 |.

(123,302)
334,008

15,153,471

237121 |.

..4,829,321

....25,933,811

..22,079.430 | ..

14,125,805 |.
(17,789,746 |.

3499

. Summary of remaining write-ins for Line 34 from overflow page....

. TOTALS (Lines 3401 thru 3403 plus 3498) (Line 34 above)..........

(a) Finance and service charges not included in Lines 1t0 35 §.............. 0.
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

Assumed Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 Reinsurance On 9 10 11 12 13 14 15
6 7 8 Amount of Assets Amount of
Funds Held by Pledged or Assets
Federal NAIC Paid Lossesand | Known Case Contingent Assumed or Deposited Letters of Compensating Pledged or
ID Company Domiciliary Assumed Loss Adjustment Losses Cols. Commissions Premiums Unearned With Reinsured Credit Balances to Secure Collateral
Number Code Name of Reinsured Jurisdiction Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Letters of Credit Held in Trust

Affiliated - U. S. Intercompany Pooling:

20-4929941.. [19518...... Catlin Insurance Company InCorporated..........c.ovvvieiieiceresresersisinnans 1. S I 221,307 | 4713 | o 57,801 | ..o 62,514 .o 754 | 21,194 | ...l 99,837 | 2,546 | .o e [
0199999. | Affiliated - U. S. Intercompany POONNG..........ciueiiiiiiiiiisisisssesessessssssesssssssssesssssessessesssssssssssssssessensans | sessessasses 221,307 |, 4713 [ o 57,801 | e 62,514 | .o, 754 | oo 21,194 | i 99,837 | .o 2,546 [, {01 I (1 SO 0
0499999, | TOtal AfflIAtES....vurvsuersireiieierisssesssssses s sns s sesesssssssssss st sns s sess st s sessesssns s s st st s sestensanssnssessensensans | sessessassans 221,307 | o, 4713 [ oo 57,801 | oo 62,514 | .o, 754 | i 21,194 | oo 99,837 | .o 2,546 [ .o, (O] [V 0

Other U. S. Unaffiliated Insurers:

75-1980552.. | 12831...... State National Insurance COmMPaNY..........ccccurveeeneeenreersersessesseeseeenes L%, ST PR 3,534 | o [ BT | BT | ooeeeeeerienieniens | v ()] IS (£2C T8 USRI USRI DO DUSSTRSTTRON 8,222

75-2816775.. | 22608...... National Specialty Insurance COmPany.........ocovvivenrnsisreniessiee s D I Y4TSR 65 [ B85 [ | | e 92 | [ e | 869
0599999. | Other U. S. Unaffiliated INSUIEES. ........oiviieieieiei ettt sesssesssessessensesssssssssnsssssessensas | senssessesssnsanes 4110 [, (V] I 882 [ .o 882 [, (V1 I (G0 — 1,018 | (V1N I (1N I (V1 P 9,091
9999999, | TOAIS..........coooveereiecieeieecectcie ettt ettt essen s ssesestestnssssessentnssnssessensans | eeveesiesiens 225417 | .. 4713 [ . 58,683 | ............... 63,396 |.....ccvevee.. 754 | ... 21,113 | e 100,855 |......c........... 2,546 .o (] [P (V) P, 9,091




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

1
Federal
ID
Number

2
NAIC
Company
Code

3

Name of Company

1

Date of Contract

5

Original Premium

Reinsurance Premium

NONE
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
Reinsurance 7 8 9 10 11 12 13 14 15 16 17
Contracts Net Amount | Funds Held
Ceding 75% or Known Known Other Recoverable | By Company
Federal NAIC More of Direct | Reinsurance Case Case IBNR IBNR Cols. Ceded Amounts From Under
ID Compan Domiciliary|  Premiums Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 thru 14 Balances Due to Reinsurers | Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums |Commissions Totals Payable Reinsurers [ Col. 15-[16+17]]  Treaties
Authorized Affiliates-U.S. Intercompany Pooling
52-0249520|24503....| Catlin Indemnity COMPaANY...........coevreveneeenerenerenerenernnenenenensnsnnnsnsesnnnes | DB [ | 005,653 | e (14) | e @) | 1,329 [ 338 [ 102,366 [ v 1,586 | ciir2,309 |26 | e 7,934 | i0558 | | e 1,376 | e

20-4929941]19518....| Catlin Insurance Company Incorporated...........cccevesvviicricerenncnene.
0199999. | Total Authorized Affiliates - U.S. Intercompany Pooling
Authorized Affiliates-Other (Non-U.S.)

AA-1120049 00000.... | Catlin Insurance Company (UK) Limited..........ccccovernerrernerererenenene GB...oovvev [ e,
AA-1128003 00000.... | Lloyd's Syndicate Number 2003 Catlin..........ccooosrnrnsiininsnsiisinnennes (€1 T IO
0399999. | Total Authorized Affiliates - Other (NON=U.S.). ... ittt

0499999. | Total Authorized Affiliates
Authorized Other U.S. Unaffiliated Insurers

06-1481194(10829.... | Alterra Reinsurance USA Incorporated...........cc.evevererneuresrenninns (O [ DS
06-1182357(22730.... | Allied World Reinsurance COmpany............ccoueeneeeeneesneennneenens NH. e [
51-0434766|20370....| Axis Reinsurance COMPaNY.........c.oceuevererererinerenemeesersnessnessneninenens NY e [
47-0574325(32603.... | Berkley Insurance COMPaNY...........occveremermernememnesnessenesenenenens [ ] =SSN DS,
22-2005057(26921....| Everest Reinsurance COmMPany...........occvwerereerreneinsmnennenenes [ ] =SS DS
06-0384680( 11452.... | Hartford Steam Boiler Inspection and Insurance Company.............. CTeeies [
04-1543470(23043.... | Liberty Mutual Insurance Company ...........ccc.oecncerermerneeneereeseeneeneens MA ] s
13-4924125]10227....| Munich Reinsurance America Incorporated...........c.cccoueueueerseneeneen. [ ] =SSR DT
13-3031176| 38636.... | Partner Reinsurance Company of the United States.........c...ccoce. NY e [
52-1952955( 10357.... | Platinum Underwriters Reinsurance Incorporated..........cccoeeveerenne. 170 S DS,
35-6021485| 12416....| Protective Insurance COMPaNY............cocuieeeeriermemmnsrssssessenenenenes

23-1641984(10219....| QBE Reinsurance Corporation.....
13-1675535|25364.... | Swiss Reinsurance America Corporation
13-2918573|42439....| TOA Reinsurance Company 0f AMErCa............cccvrurmenirnirenerienen:
13-6108722] 12904....| Tokio Marine and Nichido Fire Insurance Company...........ccccccenueene. NY oo
13-5616275| 19453....| Transatlantic Reinsurance Company.............coccveeneeeneeenereneeenseenniens
13-2997499| 38776....| Sirius America Insurance Company.....

13-1290712| 20583....| XL Reinsurance America Incorporated

0599998. | Total Authorized Other U.S. Unaffiliated Insurers (Under $100,000).........ciuiieiiisiireicinisiesisissseenessesssnens

0599999. | Total Authorized Other U.S. Unaffiliated INSUTETS........oveiiiierrisisisssseese s ssesssssss s sssnsssssessnssnsssssssssnssssssssas
Authorized Other Non-U.S. Insurers
AA-1120337............... Aspen Insurance UK LIMIted..........coo.orverririerienereeeieeeeeeene GB..oovvevee [ e [ e A27 |, 112 [ ZE I 211 | KT P LT 8 [ 211 | | e 671 | 90 [ | e, 581 |
AA-134012§............... Hannover Ruckversicherungs Aktiengesellschaft...............coccoovvenee. DE.ies [ | e 10,576 |.cveevrenes 344 . (U — VAT TN - 178 | o 5,266 | .......... 3133 [ s 7,799 | | e 17,586 | .......... KTV TN [ I 14,533 | oo
AA-1127183 .............. Lloyd's Syndicate Number 1183 Talbot...........cccooevenrierrierrienniennieees GB..oooveeeee [ e [ e 234 | o | e | | s | 49 [, 29 | LTI TN IO 246 | .o (52 IR ISR 184 [
AA-112008Y............... Lloyd's Syndicate Number 1274 Antares...........c.coocvveeneineineincinnes (C12 TR U IOV LA TOORTORORIONIN IUTUSURONRSOROR PUOTOROURORSIRURIS EOTORORRRSTORURPO VPPN 7 50 [eooiriririne 135 | [ e 269 | .o AT | | v 222 [
AA-1128001 .............. Lloyd's Syndicate Number 2001 AMIin...........cccoecneeneennineineinniins (C12 TP U IO 933 | 125 [ 54 | 143 [ 9 [ (GIUJ8 I (G R B2 s | v 909 | .o LLCIS TN (U (SRR T40 | oo,
AA-112921Q) ......ccenee. Lloyd's Syndicate Number 3210 MitSUi...........ccccveunrunrvncincineinenen: GB..oovvvvee [ v | e 2,313 | e [ e [ [ [ e 1,152 [ 692 | ..o 1,792 | | e 3,636 | .o 628 | .o | e, R[0T
AA-112651Q) .......cco.n.. Lloyd's Syndicate Number 510 Kiln.........c.cocveenernerncrnerirerirerincninne GB..oovvvveee [ | e LIVZZSIC TN ETUTOIIRS INPUTORIIRIRN ISTORTORTORTORTI IVPURPORSRTURTPO IR 618 | v 371 | 971 | | v 1,960 |.coovvvennne 339 | | e, 1,621 | oo




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

| X44

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
Reinsurance 7 8 9 10 1 13 14 15 16 17
Contracts Net Amount | Funds Held
Ceding 75% or Known Known Other Recoverable | By Company
Federal NAIC More of Direct | Reinsurance Case Case IBNR IBNR Cols. Ceded Amounts From Under
ID Compan Domiciliary|  Premiums Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 thru 14 Balances Due to Reinsurers | Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums |Commissions Totals Payable Reinsurers [ Col. 15-[16+17]]  Treaties
AA-1126609 .............. Lloyd's Syndicate Number 609 AtriUM...........cocureunrvnrincernerenceenenens (€12 TP USRI [P < USROS IVONUURTIOUIURIIN IVPURTORRIORURTUNN (UURURURPRORPORPORPS IUVPOPPURPIURPONe.Y (N INPURPURPIORPOTS | B INURPOORPORPURPOLs B INUPOORIOROROPUOPIR IRVPOPPRPIOO 101
AA-144007§ .............. Sirius International Insurance Corporation...........c..cceeeeveereceerennnn. SE. e | [ 853 [ oo [ oo | e e [ o376 |viiiini0226 | iiiieeai8852 [ | v 1,254
0899998. | Total Authorized Other Non-U.S. Insurers (Under $100,000).........ciiiiiiiiiiiieiiiecsiesiessieesisesssesssesssesssssessees | resssssssseans 95 | Lo L Lo Lo frviiiiinnn 18 |8 | L 117
0899999. | Total Authorized Other Non-U.S. Insurers e 16,946 |.......581 | o250 | 1,072 [ 190 ) 7741 | 4549 12,366 ] 0 26,749
0999999, | Total AUtNONZEM. ... ..ottt ensenssenes | ssses 141187 .......4448 [ ......1908 | .....23532 | ........5922 | ......63,036 | .......38,530 | ......82,210 | .......211 | ... 219,797
Unauthorized Affiliates-Other (Non-U.S.)
AA-3194161 .............. Catlin Insurance Company Limited..........c..ccccervrivrnierninniernieneinens BM.oooeoees [ e | e 3,553 | ........ 14,121 | .......... 6,052 | ........ 64,080 | ........ 15473 | ........ 85,161 | ........ 79471 | e 1,160 [ [ e 265,518 264,474 | .o,
AA-146001§.............. Catlin Reinsurance Switzerland Limited...........ccocoooiniiniiiiissinnienes CHooovvvve [ | 280,399 | ........ 5,900 | .......... 2528 | ....... 12,887 | .......... 3,600 | ........ 52,952 | ........ 1,755 | ...... 137,385 [ | e 217,007 169,431
1299999. | Total Unauthorized Affiliates - Other (NON-U.S.)......ccooiiiiiiiiiiisiicssssssssssssnsnsssnes | 000000 283,992 | ... 20,021 ] ..........8,580 | ....... 76,967 | ...... 19,073 | ...... 138,113 [ .......81,226 [ .....138545 | ...............0 | ... 482,525 433,905
1399999. | Total Unauthorized Affiliates..........cccoiiuiiiniiniisisiissiicsisrs e | oeeen 289,992 | wereni20,021 ] ........8,580 | oo 76,967 | ........ 19,073 | ...... 138,113 [ .......81,226 [ ....138,545 | ......c........0 | ... 482,525 433,905
Unauthorized Other Non-U.S. Insurers
AA-3190829.............. Alterra Bermuda Limited..........ccccovevvevinerinernerinerinernerinernennenineeinees | BMuiciniii [ | e (670) | e 1,543 o661 | 4,346 | 1,046 | 4,687 | 2,812 [ 749 [ | e 15,844 | .28 | e | v 15,816 | oo,
AA-3190799 .............. American Safety Reinsurance Limited............cocoveerernerrecnnrnncnnns | BMuccii [ | e 1,313 | | |3 |9 352 [ 21 [ 742 | | e 1,325 |84 | e | e, 841 |
AA-1460004] .............. Flagstone Reassurance Suisse SA..........cccounnenneeneenecnerneronennees | CHuvevivcinis Lo [ e (14) e [ Lo e L1 8 | 13 | | s 159 | vovreieee(120) | oo | e 279 | oo
AA-1464111| ... Glacier Reinsurance Aktiengesellschaft............ccooovevnevncrnerverinnes | CHuevvcinc [ | et 9) [ [ L [ Lo [ | Lo e 14 | e [ [ 14 | e
AA-134016§ .............. Munchener Ruckversicherungs Gesellschaft..............cocoovvnveives | DE e [ | et 1492 [ i [ [ [ Lo 128 [ 837 | el AT || v 2,322 | ovveeeeenn3T9 [ e [ 1,943 |
AA-178007§............... Partner Reinsurance Europe Limited...........ccccoevenenevnenenennnneine [ I e | v 486 | s [ [ Lo o046 [ 388 [ e 1,109 | | e 2,143 [ o366 [ e | e UTTT | e
AA-1460144 .............. Swiss Reinsurance Company...........ccceoeeeeeemeermeerneerseeseesseesseeseeee | CHuvreneiici [ | et 1830 [ e [ [ [ [ o985 [ 579 | e 1428 || v 2,972 |48 | i | 2,524 .o
AA-1780072............... XL Reinsurance Europe Limited............ccoceoeeieviineisicieisnecesnecienes B Lo feiiiecend72 | Lo L Lo Lo 98 |89 339 | L 496 | 122 | | e, 374
1799999. | Total Unauthorized Other Non-U.S. INSUIETS...........civiiiniiniiisinisisss s | seeveeesey800 | v 1,549 1663 | ..i4,349 1 ... 1,055 | ..l 7,576 4,546 [ 5,537 [0 [ 25275 [ 0 1,707 [0 |, 23,568
1899999. [ Total UnQUthOMZEd. ..ottt sessssssnsensssnsenessnsensesnss | eeren 200,822 | enreern2 1,070 | ... 9,243 ] .......81,316 | .......20,128 | .....145689 | ......85,772 | ....144,082 | .............0 | ..... 507,800 457,473
1999999. | Total Authorized and Unauthorized..........couiiiriininnisssssssisssssnesssssssssssssssssesssssssesssssssssssssssssenssssssssesnness | seeee 491,009 | 026,018 | ... 11,151 ] ......104,848 | ........26,050 | ......208,725 | .....124,302 | .....226,292 | ...........211 | ...... 727,597 643,716
9999999, | TOAIS........oovverereieeieereiiei e ssisesi s s s s enssenssensssnsssssessnssnsnnsssssnssnsssssnssnssnsennsennnes | e 891,009 ] ........26,018 | ........ 11,151 | ......104,848 | ........26,050 | ......208,725 | .....124,302 | .....226,292 |...........211 | ...... 727,597 643,716
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
Reinsurance 7 8 9 10 1 13 14 15 16 17
Contracts Net Amount | Funds Held
Ceding 75% or Known Known Other Recoverable | By Company
Federal NAIC More of Direct | Reinsurance Case Case IBNR IBNR Cols. Ceded Amounts From Under
ID Compan Domiciliary|  Premiums Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 thru 14 Balances Due to Reinsurers | Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums |Commissions Totals Payable Reinsurers [ Col. 15-[16+17]]  Treaties
Note A: Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract
with ceded premium in excess of $50,000.
1 2 3
Commission Ceded
Name of Reinsurer Rate Premium
(1) Hartford Steam Boiler Inspection and INSUrance COMPANY........o.ouiiereirinresiessesrssnessessessnsenssssssssssssnssssssssensens | sesessssesses 35.0 [ 162
(2) Catlin Reinsurance Switzerland Limited...........cccccoovnenee. 320 | ... 280,399
(3) Catlin Insurance Company Limited......... 2320 | e 3,553
(4) Catlin Insurance Company Incorporated. ..302 | ........ 33,129
(5) Catlin Indemnity Company.................. 302 | o 5,652
Note B: Report the five largest reinsurance recoverables reported in Column 15, due from any one reinsurer (based on the total recoverables, Line 9999999,
Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an affiliated insurer.
1 2 3 4
Total Ceded
Name of Reinsurer Recoverables| Premiums Affiliated
(1) Catlin Insurance Company LIMItEd.........ooriririnriseieesissesssssesssessssssssensssssssssssenssssssssenssssssssessssssssssssssssssessans | seesns 265518 | .......... 3,553 [Yes[X] No
(2) Catlin Reinsurance Switzerland LIMIted....... oo ens s s snessssssssssnses | seesas 217,007 | ...... 280,399 |Yes[X] No
(3) Catlin Insurance Company INCOMPOTAEA. ... ... ceuiuriieireiees ittt senssns s |_sneseees 56,784 | ........ 33,128 |Yes [X] No
(4) Axis ReiNSUrance COMPANY.........weieureireieeseesseeasesessesses e sesssne s semssns s snsss s snsssssensenssssssnsenssssssssssssnssnsssssenes | srenss @8y 909 | weseese 16,542 [Yes No[X
(5) Transatlantic ReiNSUrance COMPANY.........civiuiuiiueieerisiiseessersesssessessssssessssssessessssessssessesssssssessssessessssnsenessnss | srereern @@y 92D | arserees 14,957 [Yes No [ X
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 1 Percentage
6 7 8 9 10 More Than
Federal NAIC Total Percentage 120 Days
ID Company Domiciliary Total Overdue Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current 110 29 Days 30 to 90 Days 91 to 120 Days Over 120 Days Cols.6+7+8+9 Cols. 5+ 10 Col. 10/ Col. 11 Col. 9/Col. 11
Authorized Affiliates-U.S. Intercompany Pooling
52-0249520.. [24503..... | Catlin Indemnity COMPANY..........ovcrieriieiiiineieeee s
20-4929941.. [19518..... | Catlin Insurance Company Incorporated...
0199999. | Total Authorized - Affiliates - U.S. Intercompany Pooling....
Authorized Affiliates-Other (Non-U.S.)
AA-1128003. |00000..... | Lloyd's Syndicate Number 2003 Catlin. GB....cooo.
0399999. | Total Authorized - Affiliates - Other (NON-U.S.)......c.ociiiiiiiiiieiesisisns s
0499999. | Total AUhONZEA = AFfIIAEES. ... cveuirecieiis bbb
Authorized Other U.S. Unaffiliated Insurers
06-1481194.. [ 10829..... | Alterra Reinsurance USA INCOTPOrated............cceueeumeeerieeiieiierierineeineceneeinesssesssessssesssenans
51-0434766.. | 20370..... | Axis ReINSUrANCe COMPANY.........ccoiuiumrerriiereirerieisseiesseesssesse s ssesssseneneees
47-0574325.. | 32603..... Berkley InSUrance COMPANY..........c..cvureririirieririesiresiesise st
22-2005057.. [26921..... Everest ReiNSUranCe COMPEANY..........ccvvrvireririrnrinsisisesssssssessssessssssessessssssssessessssssssens
06-0384680.. | 11452..... Hartford Steam Boiler Inspection and Insurance Company.
04-1543470.. | 23043..... | Liberty Mutual Insurance COMPaNY .........c.ccriiercemiemieeiineieeeeeceeesssesssesssesssesssesssesses
13-4924125.. | 10227..... Munich Reinsurance America INCOrporated...........cocvvveiiirieieiesieesseese s
13-3031176.. | 38636..... | Partner Reinsurance Company of the United States. .
35-6021485.. [ 12416..... PrOtECHVE INS €Ottt nnnen
23-1641984.. | 10219..... Protective InSUrance COMPANY...........ccuuueiinieiiereesieieessissise s nsesseens
13-1675535.. | 25364..... | QBE Reinsurance Corporation...
13-2918573.. |42439..... Swiss Reinsurance America Corporation
13-5616275.. | 19453..... | Transatlantic Reinsurance COMPANY............c.ovuiiiiiiirieiseise e seessenens
13-2997499.. | 38776..... | Sirius America INSUrance COMPANY............ccurrrmrrrirmirieeierseessessessessesssesssesssesssesssees
13-1290712.. | 20583..... | XL Reinsurance America INCOrPOrated...........ocuriiiiniiiiiniisiieiscssissisesssseseisenssnsssesenseenas
0599999. | Total Authorized - Other U.S. Unaffiliated INSUFETS........c.oruirieriireieiisiisiesi s
Authorized Other Non-U.S. Insurers
AA-1120337. ..o Aspen Insurance UK LImited............ccocvinrnnineininnieieecessescssssssssississincenees | OBl
AA-1340125. | .....coovvee. Hannover Ruckversicherungs Aktiengesellschaft..............c.coevernrrernerneriennne DE.....cccoowen.
AA-1128001. | ...cocvrnene. Lloyd's Syndicate Number 2001 AMIIN........cccooiiirinniniisnscncrssssssssesenssessesensnsens | OBueseesevenens
0899999. | Total Authorized - Other NON-U.S. INSUTETS. ...ttt
0999999. | TOtal AUINOMIZEM. .. ... vttt
Unauthorized Affiliates-Other (Non-U.S.)
AA-3194161. Catlin Insurance Company LIMIted.............c.cvcuviremirnircrecrnerisereeriesesenecneeneenens
AA-1460018. Catlin Reinsurance Switzerland Limited.
1299999. | Total Unauthorized - Affiliates - Other (Non-U.S.).......
1399999. | Total Unauthorized = AffiIAEES. ... ..ottt sttt ettt es
Unauthorized Other Non-U.S. Insurers
AA-3190829. |...ccovvveenne Alterra Bermuda Limited............cocoerririnierrnircncreseecneeeecneeseessesessseessssessssessssessesseeens | BMecoiinineens
AA-3190795. | ...ccoovvnee. American Safety Reinsurance LImited............cccoovveverniierineierieissseseesessesesesssssnninnes | BMuciiiiiinn,




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

1'€C

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 1 Percentage
6 7 8 9 10 More Than
Federal NAIC Total Percentage 120 Days
ID Company Domiciliary Total Overdue Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current 110 29 Days 30 to 90 Days 91 to 120 Days Over 120 Days Cols.6+7+8+9 Cols. 5+ 10 Col. 10/ Col. 11 Col. 9/Col. 11
1799999. | Total Unauthorized - Other NON-U.S. INSUTETS..........ccoueiiriieiieiiisiieietsstese s stssie et sstessessssessessssensssssensessssenss | avsbesssssessessssaseas 2212 | oo | i) 0 {0 | 0 | i 2212 | oo 0.0 | oo, 0.0
1899999. | Total Unauthorized ....30,813 30,813
1999999. | Total Authorized and Unauthorized. 37,169
9999999. | Totals




ve

Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE F - PART §

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 7 Letter of Credit Issuing 11 12 13 14 15 16 17 18 19 20
or Confirming Bank (a) Smaller of Total
Reinsurance 8 9 10 Recoverable Col. 14 Provision for
Recoverable | Funds Held American Cols.6+7 + Paid Losses & or20% of | Unauthorized
all ltems By Company Bankers Letter Other 11+12+13 LAE Expenses Amountin | Reinsurance
Federal NAIC Schedule F, Under Letters Association of Ceded Allowed but not in Subtotal Over 90 Days 20% Smaller of Dispute Smaller of
ID Company Domiciliary Part 3, Reinsurance of (ABA) Credit Balances | Miscellaneous Offset Excess Col. 5minus | Past Due not | of Amount Col. 14 or Included | Col. 5 or Cols.
Number Code Name of Reinsurer Jurisdiction Col. 15 Treaties Credit Routing Number| Code Bank Name Payable Balances Items of Col. 5 Col. 14 in Dispute in Col. 16 Col. 17 in Col. 5 15+18+19
Affiliates-Other Non-U.S. Insurers
AA-3194161. | ..o Catlin Insurance Company Limited..........c.cccccce. | BMeceocioc | e 265,518 | oo | e 135,000 [ .vovvrveeeeins | eveeeen [ Teeeeeeeeeeeeeeeeeeeeeeeeeeien | eeveeeeen 1,084 | e [ 182,076 |......... 265,518 | coovveeeed {0 ISR IO {8 [ (01 [T ST 0
AA-1460018. | ............... Catlin Reinsurance Switzerland Limited............. [CH........... | ......... 217,007 | v | v 45,000 [.ooveverererreeies | eee2 | 2o | eeeieieee U570 | s | e 127,046 |......... 217,007 | covvevnnd ([ ORRTU [R (V] 0
0399999. | Total Affiliates - Other Non-U.S. INSUFETS..........ooveirirnriniinsiinresmissisnnserens | ereanes 482,525 | .o, 0 s 180,000 |....... XXXovowe | XXX s XK [eneeeeened8,620 [ o0 [ 309,122 |......... 482,525 | oo, (o] [ I {1 0
0499999. | Total AfflIAtES........voevrereririsiieeiesisiisisssississs s sssssssnssnes | esssnes 482,525 | .o 0 s 180,000 |....... XXXvvewe | XXX s XK [eeeeeencd8,620 [ a0 [ 309,122 |......... 482,525 | .o, {01 (0 {01 (O S {01 0
Other Non-U.S. Insurers
AA-3190829. | ...covvvrrnn Alterra Bermuda Limited...........c.cocrvrrerrncierinnns BM...oovve | v 15,844 | ..o [, 17,464 | oo [ 2B | 28 | oo | e | v 15,844 | v, (118 [OOSR DO (V18 [ [V [OORRRIN IR 0
AA-3190795. .. | American Safety Reinsurance Limited BM..ooooooveo | e 1,325 837 [067012099...... |....... 1| Comerica Bank T R I IR 1,321 | o O S I (V) I (01 O IO 4
AA-1460006. .| Flagstone Reassurance Suisse SA. 159 225 (021000089...... | ....... 1| Citibank, N.A.......ovvvverenirnis | e ([ 0) ] I 105 B4 | oo | e (V18 I [V [SOPURORINN IR 54
AA-1464111. | oo Glacier Reinsurance Aktiengesellschatft............. CHeooeees | e 4 | e | e 18 026007993...... | ....... TIUBS AG...ooiieceeieeieeieeens | cveveeseeieienes | ceeveeeiieieieieens | evveieeeisseesiens | eeeveveeienenns L I 0 [ oo [ e (01 0 [ oo [ e 0
UniCredit Bank AG
f/ka/Bayerische Hypo-und
AA-1340165. |. .. | Munchener Ruckversicherungs Gesellschaft...... DE............ 026008808.. vereinbank AG
AA-1780078. .. | Partner Reinsurance Europe Limited.................. IE i | o143 | i | e 1,633 [ Credit SUISSE AG......c.vvvrrrerneis | everrninerenn306 [ i [,
AA-1460146. ..| Swiss Reinsurance Company.............cccvvenienee CH........... 021000089...... |....... 1| Citibank, N.A.........oevveveveeecees | e8| s | e,
AA-1780072. .. | XL Reinsurance Europe Limited.........cccccocovnnenes IE 021000089...... |....... 1| Citibank, N.A..........cocoovevevevevenes | i 122 | it | v
0899999. | Total Other Non-U.S. INSUETS.........oceieiieirisiessisssissrsessssisssese s 25,275 0 24,809 |....... XXX DO P D0, COOTONTTRO IDRORROROTY 1y 4 A IFSTOROOOROROIN o I ISR 0
0999999. | Total Affiliates and OtherS....... oo sssssessssssssssesssess | eeresenes 507,800 | ..oovirriniinn 0 | 204,809 |....... XXX XXX e XXXovorenrnereninnnns [ eneneneennD0,327 | i i 309,122
9999999, | TOAIS.......vveverireeirrirriseissisesisesise sttt esssenssenens | seessenes 507,800 | oooverririenn (V18— 204,809 |...... XXX XXX | e XXXovvevnrneneeiinninns | erereeeennD0,327 | v s 309,122
1. Amounts in dispute totaling §.......... 0 are included in Column 5.
2. Amounts in dispute totaling §.......... 0 are excluded from Column 16.
(a) American Bankers Association (ABA)
Code Routing Number Bank Name
1]026002574.. ... | Barclays Bank PLC........ccccouiiiniiniiiinini s sniscnssesnssnssensnees
11026008044 Commerzbank Aktiengesellschaft, New York Branch. ettt ettt ettt ettt enen st et e nannanannaraeeeeaneaes
A 123271978.eeeen JPMOIGaN Chase BanK, NoA. ... ..ottt 28 0018108842822 E 4284842812 E e E St
1.1 1026009580. ... ceocecererrnerarisrer e The Royal Bank of SCotand PlC.........cuririiiiiiiciic st
............. 11021000089.......ccccsrerrrrinrisiirisrsieneisnennenee | Citibank, NLA
I SUISSE AG.... et eeeeesaesees et ee st e st £e s8££ E 8888888888880 €88 £E 888801 £E 014001408401 £E 84084 E 848848484ttt
11026007993 UBIS AG. ..ttt etttk E £ £ E £ E LA E Rt
12 [ 026002574......ocoiiiii s Barclays Bank PLC
.2026008044............coooveerreeeeeeeeeeresin Commerzbank Aktiengesellschaft, New York Branch. ettt ettt et et ettt et et et e te et ea et ene it et et et et anetnteneerareies
............. 2123271978, | JPMoOrgan Chase Bank, NoA ...
1102 026009580. ..o The Royal Bank of Scotland plc
112 [026009645........ovvoveiieienins s Citibank, N.A
CrAI SUISSE Ao eeeeeee e eeeee e e s e seeseeseesee st eesee st see s e seE e seE e e e e EE £ EE£E e 888 £ £E£E£E £ £E£E£E £ £E 1 £E1£E LR £E SRR R R E e R Rt n ettt
+...2]026007993......coviien s UBSS AG. .ttt ettt E £ £ E 8RR E R E AR R E Rttt




L've

Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE F - PART §

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 7 Letter of Credit Issuing 11 12 13 14 15 16 17 18 19 20
or Confirming Bank (a) Smaller of Total
Reinsurance 8 9 10 Recoverable Col. 14 Provision for
Recoverable | Funds Held American Cols.6+7 + Paid Losses & or20% of | Unauthorized
all ltems By Company Bankers Letter Other 11+12+13 LAE Expenses Amountin | Reinsurance
Federal NAIC Schedule F, Under Letters Association of Ceded Allowed but not in Subtotal Over 90 Days 20% Smaller of Dispute Smaller of
ID Company Domiciliary Part 3, Reinsurance of (ABA) Credit Balances | Miscellaneous Offset Excess Col. 5minus | Past Due not | of Amount Col. 14 or Included | Col. 5 or Cols.
Number Code Name of Reinsurer Jurisdiction Col. 15 Treaties Credit Routing Number| Code Bank Name Payable Balances Items of Col. 5 Col. 14 in Dispute in Col. 16 Col. 17 in Col. 5 15+18+19
021200339.. . | Bank of America, N.A
125200057 Wells Fargo Bank, N.A......

021000089

Citibank, NoA. ...

ING Bank N.V., London Branch.

021908288

The Bank of New York Mellon.

066010296..

. | Lloyds TSB Bank PLC....

026008044

Commerzbank Aktiengesellschaft, New York Branch.............

107001452........cccveveeeeeirereeeereeeeereeeresrinn U.S. Bank, National Association....
026002574....c0ociieiniininieisisisissnei s sesieens Barclays Bank PLC

Deutsche Bank AG, N.Y. Branch
026010786.. . | Nordea Bank Finland PLC, New York Branch

067012099

Comerica BankK......covueererisisiisisisisi s




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE F - PART 6

Provision for Overdue Authorized Reinsurance as of December 31, Current Year

14

1 2 3 4 5 6 7 8 9 10 11
Reinsurance Amounts in Dispute Amount
Recoverable on Total Reinsurance Amounts Amountsin Col. 4 | Excluded from Col. 4 Reported in
Federal NAIC Paid Losses and LAE Recoverable on Received Col. 4 for Companies for Companies 20% of Col. 8
ID Company More Than 90 Days Paid Losses and Prior divided by Reporting less than | Reporting less than Amount in x 20%
Number Code Name of Reinsurer Overdue (a) Paid LAE (b) 90 Days (Cols. 5 +6) 20% in Col. 7 20% in Col. 7 Col. 9 + Col. 10

(a) From Schedule F-Part 4 Columns 8 + 9, total authorized, less §.......... 0 in dispute.
(b) From Schedule F-Part 3 Columns 7 + 8, total authorized, less §.......... 0 in dispute.

NONE



Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE F - PART 7

Provision for Overdue Reinsurance as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12
Funds Held Sum of Cols. 5
Federal NAIC Reinsurance by Company Letters Ceded Other Other through 9 but Col. 4 Greater of Col. 11 or
ID Company Recoverable Under Reinsurance of Balances Miscellaneous Allowed Offset not in Excess Minus Schedule F - Part 4
Number Code Name of Reinsurer All ltems Treaties Credit Payable Balances Items of Col. 4 Col. 10 Cols.8+9

9¢

. Line 1x.20...

[\CREN
o

3. Schedule F - Pal ol. 11...
4. Provision for Overdue Authorized Reinsurance (Lines 2 + 3)... s 0
5. Provision for Unauthorized Reinsurance (Schedule F- Part 5 Col. 20 X 1000)..........cocueenees | covrinirnririnnnenns 444,000
6. Provision for Reinsurance (sum Lines 4 + 5) (Enter this amount on Page 3, Line 16)........... | coccovevriineninens 444,000




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE F - PART 8

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

1 2
As Reported Restatement Resfated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested assets (LINE 12)........ooiririeriieeise st ssesesessseess | eeseeseeise e sseian 220,380,318 | ..ooveeereeereeieeeeieseieseieeinnis | e 220,380,318
2. Premiums and conSiderations (LINE 15)........ccwurrerrerrirneereueerneineieesneeneesessessssessssessssessssessnns | sessessssessssssnsssessesens B51158,714 | oo | vt 51,158,714
3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1)........| cocoevevrnrineineinens 37,169,233 | ..o (37,169,233) | ..voreveerierirerirereeiseinened 0
4. Funds held by or deposited with reinsured companies (Line 16.2)...........c.cocevmeermeermeermroneies | cerrereinnineisscrsis 2,546,004 | ..o | st 2,546,064
5. DI @SSELS........ouuiiiciiciirirr et | st 7,070,052 | ..o | e 7,070,052
6. Netamount recoverable from FEINSUIETS...........c..wrreurrirrerieresenssseeiressesssesssseessssssesssens | crseresssessseessesssesesssessssssssssessens | sesssesessessseesssneenns 643,272,854 | .ovvoeveerrrerid 643,272,854
7. Protected CEll ASSELS (LINE 27).......vuuuiuuiireireiirieeieseeeeeseesesissessseessessssesssssssssssssssssssssessss | stisssessssssssssssssssssesssesssssssssssssssses | sossssssssssssssssssassssssssnsssnsssnssenssnnes | sessosssonsssnsssnssssssssssnsssssssssssnes 0
8. TOAIS (LINE 28)....verevereeerecereeiseeeseeessessseeseeesssssss st sssss s sesssssesssssssssesssssssassssessssssssns | seesssseessssessnnessnneees 318,324,381 | .o 606,103,621 | ...cvvoevevrrrirreriernn 924,428,002
LIABILITIES (Page 3)
9.  Losses and loss adjustment expenses (Lines 1 through 3)........c.cccvcuncvnernerrnincrnenineninens | ceveneeseeneenecneenens 72,127,596 | .coovvoirririnene 463,925,394 | ....covviriririnene 536,052,990
10.  Taxes, expenses, and other obligations (Lines 4 through 8)...........cccoveerrinrrrrnenennincnes | svveireeseneireesseeseneens 9,507,289 | oo 210,918 | v 9,718,207
11, Uneamned premiums (LINE 9)........cceurvererrrrerneiinecssensssesssessssessesssesssssssssssssssssssssssans | sessssesssssssnsssssesssnns 27,709,376 [ .ovoovvvvercrinens 226,292,181 | ovvereveeeerirceinens 254,001,557
12 Advance premiums (LINE T0)........cuuiiuiriiiiieiinreisreineeisesisesisesiesesssssssse e sssesssesssessens | cossinesinessessesssesssesssesssessiessinssinns | serssesssesssnsssnsssnessnessnessessessessens | onessnesinessnessness s 0
13.  Dividends declared and unpaid (LINE 11.1 @N0 11.2).......coiiiiiiieneieineiseiseineess | cesiesiiessissiessissssssssssssssesssesssens | seesssesssssssessessseesssssssssssssssessssssnns | nesssssssssssssssssssesssssses s ssesss 0
14.  Ceded reinsurance premiums payable (net of ceding commissions) (Line 12)...........ceveeee. [ vererrrrnicerncrinnccennn. 83,880,872 | ..ooovvvirirririnene (83,880,872) | ..o 0
15. Funds held by company under reinsurance treaties (LINE 13).........ccuccmerneernmrmmnerenerens [ | s | s 0
16.  Amounts withheld or retained by company for account of Others (LINE 14)..........coccvvemeees [ e [ s | e 0
17. Provision for reinSUrance (LINE 16)........c.uweuririreirriieiineiinneiseissississ s ssssssssssssssssnses | sevssssssssnssssssssssssssens 444,000 [ covoovereieieieieis (444,000) [ voovvevrereireiieeeeiens 0
18, Other ADIHES.........cvveererrerirccirieceie sttt | ssresiss s 13,230,288 | ....ooovesirscissinissininin | e 13,230,288
19.  Total liabilities excluding protected cell buSINESS (LINE 26).........c.vveeverremeenrrneerninerneensenssnnes | evsesssssesssssssssessesas 206,899,421 | .oovviiviecen, 606,103,621 | ...oooviieicies 813,003,042
20. Protected cell liabilities (Line 27)
21. Surplus as regards policyholders (LINE 37)..........cuueernrinerireririeesnenesenisenieseeseensenees | st 111,424,960 ..o XXX | v, 111,424,960
22, TOtAIS (LINE 38)....couvereeereeereeiseeeiecereeei et seess st ssesssssesssssssssssasessssssnnns | avsssessosessesssssseenns 318,324,381 | ..o 606,103,621 | ...vvoveveerrirercennn 924,428,002
NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?..Yes[ X | No[ ]

If yes, give full explanation:

Effective April 1, 2011 the Company revised it's Intercompany Pooling Agreement to include Catlin Indemnity Company. Under the Intercompany Pooling Agreement, 100% of all

Pool Members' premium, losses, insurance expenses and other related underwriting activity are ceded to the Pool Leader.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

8¢

Group Credit Accident and Other Individual Contracts
Accident and Health (Group and Collectively Guaranteed Non-Renewable for Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS
1. Premiums WHHEN........coovvrrccereeriseeeeseesesessssesssennes | eeessneseeeens 264 |..... )99, SN I 264 | XXX [ oo I, 0,0, GO O I, 0,0, OO O e XXX [ e | e )99, ST I U0, 0,0, SO O I, .0, SO O XXX
2. Premiums €amed.........ccorrurrererieneeneireierineineeeeseessesesnnees | seneeseesessessnnens 35 ... 99,9, G I 35 | XXX [ e e XXX [ e e XXX [ SO0 0.9, G SRR PO ) 0.0 GO e XXX [ e e XXX [ e XXX
3. INCUITEd ClaIMS.......ceeveereerecereeeeere et | seeesnessesessneeens (I I 0.0 | e | e (00 ] SRR IS (00 ] ORI ISV (00 TR ISP (00 T AP 0.0 v | e (00} SRR IS (00 ] SRR IS 0.0
4. Cost containment EXPENSES............c.vcvirerinernerirerirernennes | crerirerinesisesiens 0 [ 0.0 [ [ e 0.0 [ | v 0.0 | | crvenene 0.0 [ [ v 0.0 | [ ereerein 0.0 [ oo [ e 0.0 [ oo [ e 0.0 | | e 0.0
5. Incurred claims and cost containment expenses
(LINES B8N0 4).....oonrevriririeriienieseseerieeeesenisseseeesinsesens | sevesesessiesesnens (O I 0.0 | v 0 [ e (001 [V I 0.0 | coovererrierrinenn 0 [ e 0.0 | v 0 [ 0.0 | v (U I 0.0 | v 0| (001 0 [ e (001 0 [ 0.0
6 Increase in contract reSEIVES...........c.cooviiiiniinniiiniiniinis | e (U 0.0 [ [ e 0.0 [ | v 0.0 | | e 0.0 [ [ v 0.0 [ e 0.0 [ [ v 0.0 [ [ v 0.0 [ [ s 0.0
7 COMMISSIONS ().....ouveverererreeserirressersreseessseessessssesssseness | nevsssnesesenssnns (95)| ... (VXA | (95) | oo (271.4) | oo | v 0.0 [ | eveerens 0.0 | v [ et (U0 R T 0.0 | v [ e 0.0 | v | cerieens 0.0 [ v | v 0.0
8  Other general iNSUraNCe EXPENSES..........c..wwurerremrerreseenne | sernerenerinenens 135 | 385.7 | v 135 | ..... 385.7 | o | e 0.0 [ | v 0.0 | o [ e 0.0 | [ e 0.0 [ [ v 0.0 [ oo [ e 0.0 | | e 0.0
9 Taxes, licenses and fEES...........ccoeuvvevrereecveeiereieeeece s | cevereese e 19 o 54.3 | oo 19 ... 54.3 | | e 0.0 [ | e 0.0 | | e {0 (O RN IR 0.0 | ieeeeeeceies | e 0.0 | oo | e 0.0 oo | e 0.0
10 Total other expenses iNCUITEM...........ccc.rvervirineriniiiniriniiinns | severerirerireninns 59 | 168.6 | oo 59 | ... 168.6 | oo 0 [ v 0.0 | v 0 [ o 0.0 | oo 0 [ o 0.0 | v (V1 P 0.0 [ oo (U 0.0 | v (VIR 0.0 | v 0 [ 0.0
11. Aggregate write-ins for deduCtions.............cccvevreuneinerncins | corverrienrienniinnes (U 0.0 | oo 0 [ 0.0 | o 0 [ o 0.0 | v 0 [ o 0.0 | oo 0 [ o 0.0 | oo (V1 P 0.0 [ oo 0 [ 0.0 | coveeereeeen (] I 0.0 | v 0 . 0.0
12. Gain from underwriting before dividends or refunds.............. | coceverienienn. (24)] ........ [(CL5) ) A (24) ] ...... (G5} | A (1 I 0.0 | e (1N I 0.0 | cooverererereen (V1N 0.0 | e (1 I 0.0 [ i 0] o (0 I (|8 0.0 | oo 0. 0.0
13, Dividends OF refUNdS............ccceeeverrivieriirierieerieriineriees | seeeeesesiseeseenens (O I 0.0 | | e 0.0 [ e | eereeens 0.0 [ | errirens 0.0 | s [ e 0.0 | v [ ereeneninne 0.0 | [ e 0.0 | e | eerieens 0.0 [ | evrrene 0.0
14.  Gain from underwriting after dividends or refunds..............c.. | ooveervierrienn. (24)] ........ [(GIS15) (24)] ...... (68.6) | covverrrrererne 0. 0.0 | oo [0 0.0 | e [0 0.0 | e (0] 0.0 | oo 0. 0.0 | oo () 0.0 | oo 0. 0.0
DETAILS OF WRITE-INS
L0 OO PPORSTOPPTURTOTON IUPPPURRTOPPPORPPPOPOOIN PPN 0.0 | | e 0.0 [ v | evveeens 0.0 [ o | v 0.0 | [ et 0.0 | e [ eeveneninne 0.0 | [ e 0.0 | v | ervieens 0.0 [ e | evereee 0.0
1102, et | et | ereenes 0.0 | [ e 0.0 [ e | eerieens 0.0 [ | evverens 0.0 | v [ v 0.0 | v [ erevneninne 0.0 | [ e 0.0 | v | eeriens 0.0 [ | evrrene 0.0
1103, sttt | cenri s | ereenesa 0.0 | [ e 0.0 [ e | eerieens 0.0 [ | ereiens 0.0 | [ e 0.0 | v [ ererreeinne 0.0 | [ e 0.0 | | evrieens 0.0 [ oo | evrrene 0.0
1198. Summary of remaining write-ins for Line 11
from OVETIOW PAGE........covererererrrrereisreseess e sessiseessisessssees | eeseesnnasesssenens (1 IS (U0 I I (0] I (U0 I I (VN 0.0 | oo [V I 0.0 [ oo [V I 0.0 | oo (0] 0.0 | oo [ 0.0 | oo 0. 0.0 | oo 0. 0.0
1199. Total (Lines 1101 thru 1103 plus 1198) (Line 11 above)...... | cevovrerrersenrenens [V 0.0 | oo 0. 0.0 | oo 0] s 0.0 | oo 0 e 0.0 | o 0] e 0.0 | i (U (OR0 N 0] e 0.0 | oo [V 0.0 | oo 0]...... 0.0

(a) Includes §.......... 0 reported as 'Contract, membership and other fees retained by agents.'
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continued)
1 2 3 4 Other Individual Contracts
Group Credit Accident and 5 7 8 9
Accident and Health (Group and Collectively Guaranteed Non-Renewable for Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
PART 2 - RESERVES AND LIABILITIES

A. Premium Reserves:

1. UNEarNed PrEMIUMS.......cccuiveireieiiirieieissteeeess st s st st ssssnsessenns
2. AQVANCE PrEMIUMS........couuririiriireiisiseieis s
3. RESEIVE fOr rate CrEAItS........cveeecercerie ettt
4. Total premium reserves, current year.
5. Total premium reserves, prior year.....

6. Increase in total PremiUm MESEIVES.........ciuviveieiesieercisiees et sesensessesensesssanes

Contract Reserves:
1. ADAItONAl FESEIVES ().......oveuereeeererrerieerierieresesesseess s ssssees s essseeees
2. Reserve for future contingent benefits (deferred maternity and other similar benefits)...
3. Total contract reSErves, CUIMENE YEAI..........c.owvrurireenrereereeeneereiseesssesessesssssessseessssessessesenns
4. Total contract reserves, prior year......
5. Increase in contract reserves

Claim Reserves and Liabilities:
1. Total current year.
2. Total prior year...

T L2 Lot (=Y YOO O OO OO OO PO OO PO PP U OTPOPPPPOPRPPOO

PART 3 - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES

2. Claim Reserves and Liabilities, December 31, Current Year:

3. Test

1. Claims Paid During the Year:

1.1 On claims incurred prior to CUITENT YEAT...........cc.reeeeereineseeeeseees e
1.2 On claims incurred during current year.

2.1 On claims incurred prior to current year
2.2 On claims incurred during CUMMENE YEaT..........cvuerirrereinerierierisesisesiesiseseeseeseenens

3.1 Lines1.1and 2.1......
3.2 Claim reserves and li

ilities, December 31, prior ye

3.3 LiN6 3.1 MINUS LINE 3200 1.

PART 4 - REINSURANCE

A.  Reinsurance Assumed:

1. PremiumS WHEN........coevierereiererscse ettt
2. Premiums earned...
3. Incurred claims...
4. Commissions

B.  Reinsurance Ceded:

1. Premiums WHHEN.......c.ouieieieiec s naes
2. Premiums earned...
3. Incurred claims...

4. Commissions

Includes §.......... 0 premium deficiency reserve.




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS
1 2

Medical

Dental

Other

Total

A. Direct:

1. InCUITed ClAIMS.......coviecrcrer e
2. Beginning claim reserves and liabilities............cccccvernerncrecnnne
3. Ending claim reserves and liabilities...............ccocovevrerrerrerinennnn.
4. ClaiMmS PAIG.....ceeiereeeiincereieesire sttt

B.  Assumed Reinsurance:

5. Incurred Claims.........c.cocuueiueiiniiiinisrnrnsse s
6.  Beginning claim reserves and liabilities............cc.ccocvererreiniinennns
7. Ending claim reserves and liabilities..............cocoeviuneniniineinninnes
8. ClaMS PAIG....... ittt

C. Ceded Reinsurance:

9. Incurred Claims...........cccoovvuimniiniisienenneeses s
10.  Beginning claim reserves and liabilities.............coccoonrivrviincinenn.
11, Ending claim reserves and liabilities..............cccovvrrerernririircrinnen.
12, ClaiMS PAIG......cerereeieierirriess e enssnssneaes
D. Net:
13, INCUITEd ClaiMS.......ooeeeerereieri s
14.  Beginning claim reserves and liabilities.............ccoccverirniinnennnes
15.  Ending claim reserves and liabilities.............ccoocrvenerneneineinens
16, Claims PAId.........cveeeeeeirerirerirerireie st

E.  NetIncurred Claims and Cost Containment Expenses:

17.  Incurred claims and cost containment eXpenses..............c.c....
18.  Beginning reserves and liabilities.........c.c.cccuuvrvnerncrerirnirncrnenene
19.  Ending reserves and liabilities............coccverrrrncrnerncrrerireniennen.
20.  Paid claims and cost containment eXpenses............counirnriens
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
10 PHON s | ceeeee XXX | e e XXX [ e e XK it | cevresiesissiessnnns [ eovessessssssesnsses | cesssessssesssssens | sssesssssesssssssnns | svsssessssssessessnns | sessessessssssessones | sossssssessessensensQ | seeens XXX.......
2. 2002........ ... .6,404 | .. 6,088 | o336 | 002,000 | 1,831 | 202 | 18T e L | e DT | 185 | XXX.......
3 14,218 | covveiereeeeenn(32) | v 1,108 | e 1,070 | 132 | 128 [ | e | e |42 | e XXX.......
4. 26,040 | o0 | 000016,592 | 16,592 | it 1,016 | it 1018 | e | e e | cvereeieerieneenn0 | XXX.......
5. 2005...c.| cerrrrernnnn 3,934 | i, 510 | ooriveeenne3,424 | iieiinB03 [ | e 189 [ | 0238 | [ | v 1,009 | XXX
6. 2006.........[ ccee.e..20,573 | .. 2,678 | .o 17,894 | 4,583 | e 137 | 1,951 | 37 | 1,007 | 3 | [ 7,364 XXX.......
7. ..27,950 | ...........7,895 | .........5,680 | ........4,282 | .......2,944 | .....2,141 | ......2,061 | ... 1159 | o9 | 3,103 XXX.......
8. 46,261 | ...........14,077 | ........20,609 | .......16,003 | .........2,965 | ........2,154 | ... 4,304 | e 2,742 | e | e 6,979 | XXX.......
9. 2009.........| cerernne 135,073 | ......... 108,043 | ..........27,030 | ........31,416 | .......24,895 | ........4,809 | ......3,774 | .......539%4 | .......3,769 | ..........148 | .........9,182 | ...... XXX.......
10. 2010..cece. | cevenee. 244,006 | ......... 197,563 | ..........46,443 | .......43,270 | .......34,468 | .........4,902 | ........4,008 | ........7,714 | ......6,086 | .............279 | ......... 11,323 | ...... XXX.......
11, 2011 e 275,748 | ........ 223,354 | ........... 52,394 | ........ 28,912 | ........ 22,867 | ... 1543 | ... 1,236 | .......... 4447 | ... 3452 | ............. 452 | 7,348 |...... XXX.......
12. Totals....... | ......... 0,0 S XXX e | e Y. S 154,773 | ...... 122,144 | ........ 20,633 | ....... 14,680 | ........ 25,165 | ........ 17,210 | v 952 | cvreecn 46,536 | ...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1o PHOT i [ e et | cevesieeiieiessens | eesisesesiessenses | eeveesessessesens | cenveesssssessissaes | eressessessessenss | sevsessesssesssssens | sressessssssessensas | eeveessessssssssens | seessessesssnsasssns | sosssesssssessenens 0 | XXX.......
2. 2002..... | coererreiieienes | cerernsrieneninns | | e | oessesssesessenens | ssessiesessessinns | seesessessnssieses | sresssssesessanes | sessesssesessensins | srsesssssesssnsieses | sessessensiesessens | sessesseesessensns 0| XXX.......
3. 2003, | e | et | cesreeresesseeins | eereeriesiesiessens | eevessessieseses | creessessesiesienes | sessessiessessessees | sressessessenseeses | eesessessessessens | seessessenssssensas | snvesseessessensinss | seveeseessensenseensQ | eeres XXX.......
4, 2004.... | oreeeeeeeeeeeres e | ceveeriesenieniens | eeevisssssensinses | crvessressensisseens | eessessissesssnsas | eressensssssssenes | seeseessessensiesses | eresssessessinsseses | eessersessessnnsens | sesssensensssnsense | seessenseessnesensssQ | erves XXX.......
5. 2005..... | oo | e 181 |89 B [ |5 T 89 10 | | 242 XXX.......
6. 2006.....{.ccceceeen615 |70 [ 880 [ 240 [ 148 |25 [ 0295 | T8 | 565 [ 032 | | 2,058 XXX.......
7. 2007.....) 0980 | i 735 [ 1003,333 | 0ii2,582 | iiirenni283 [ 190 | i 991 [ B75 | 1,502 | e B17 | | 02,259 XXX.......
8. 2008....|........3,832 |.........2,960 |.........7,600 |.......5,774 |.........563 |..........434 | .......2,088 |.......1,501 |.......2,423 | ... 1411 | i | e 4,406 XXX.......
9. 2009...|......17,073 |........14,004 |.......17,905 |........14,328 |.........1436 |........1,140 |.......4,843 |.......3,281 | ........8,019 | .........6,562 | ..ocervirrirriicr | vereernnn 9,961 e XXX.......
10. 2010.....1........30,830 |........24,853 |.......45,803 |.......37,542 |.........2,573 |.........2,096 |........10,409 |........7,524 | ........ 22,025 |........ 18,889 | ..o | v 20,737 |...... XXX.......
11. 2011. ..31,169 e 27,752 XXX.......
12. Totals...|........76,643 |........60,701 |.....149,645 |.....121,251 |.........8,063 | .........6,328 | .......35,077 |......27,872 | ........ 65,772 |.......51,632 | ..o l0 |l 67,416 |...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011,
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which
Losses Were One Two
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Year Year
1. PrOC.. [ T4 | 8 ISR < B ISR (T IR 6 | ieiennn220 | 220 [ 220 [ in220 [ Y270 I IO (V1 RPN 0
2. 2002.... | .o 320 | 190 [ 185 | 185 | .o 185 | 185 | 185 | 185 | 185 | .o 185 | (V1 IO 0
3. 2003..... |........ ) 9,9, GO IR AT | A2 | A2 | A2 | A2 | A2 | A2 | A2 | A2 | (V1 IR 0
4. 2004....1 .. ) ,9, NN DR XXX v [ eorerineineinenninns | eeinenniesineinees | ereeessssssenessenes | revsessnesessessnssns | sesnesessnsssseesses | sonessnssnesessessnes | neenesessnssesens | soeeessnsssneessenes | sesesseessessnsens (U1 IO 0
5. 2005..... | ........ ) 0,9, GO R ).9,9, G B ) 9,9, GO RN 1,751 | 1,639 | .o 1,647 | 1,691 | 1,240 |............ 1,189 [ 955 | (234) | overinnee (285)
6. 2006..... |........ ) 0,9, GO PR ). 9,9, G PR ). ,9, NN DA ), 9,9, GO IR 8,929 | ..o, 9,748 |.coeucn. 8,614 |............ 8,887 | .o 7,612 | 7,885 | i 274 |.......... (1,002)
7. 2007.... | ... ) 0.9 R R ).0.9 G P ) 0.9 R PR ) 9,9 N S ) 0.9 R IR 4,655 | ..o 3,753 | 3,845 | ... 3,668 |............ 3,575 | [CK) 1 p— (271)
8. 2008.... ... D, G PR ). 9,9, G P ) ,9, T DI ), 9,9, G O ). ,%, G PR ) 9,9, G IR 8,065 |...couc... 7,950 |.cvcrenns 8,624 | ... 8,812 | .. 188 | . 862
9. 2009..... |........ ) 0.9 RN R ).0.9 G P ) 0.9 RN PR ) 9,9 I S )0.9 G P ) 9.9 G I )09 N P 14,857 |.......... 16,095 |.......... 16,060 |.oocveeenee. [15) 1 p— 1,204
10. 2010..... | coveeee. ) 0.9 R R ).0.9 G P ) 0.9 RN P ) 9,9 I S )0.9 R P ) 9.9 G I ).0.9 G B ) 9,9 G S 26,440 |.......... 27,296 |.overerenes 857 |........ XXX.......
11. 2011 e 0.0 S XXXoooren oo .0 S XXX oreoee [ e XXX | e XXX oooreee [ ceeens XXX | e 0.0 S XXX oo [ oo 27,046 |........ XXX oreee [ e XXX..oone
12. Totals...... [eoverrrnnenns SR P 508
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Payment Payment
1. Prior..... |........ (0100 ST IO (G 7 IO LG I PR (1 I (G 70 I 220 | oo 220 | 220 |orrieneinns 220 | .o 220 | ... XXX v | oo XXX...o..
2. 2002.... | 128 | 185 | .o 185 | 185 | 185 | 185 | 185 | 185 | 185 | 185 |........ ) 9,9, G o XXX
3. 2003.... | ) 9,9, R N A2 | A2 | A2 | A2 | 42 | A2 | 42 | 42 | 42 |........ XXX v | e XXX
4. 2004... |.. ) 0.9 R PR XXX v [ eorerrerinsesisnssnns | eessneesssssnssnes | eevessssssssessseses | sessessssssessessnnsss | sesssssessssssessesss | sesessssssessasssnsns | sesessessosssnssessons | soessessnssessansnes | nnssees ) 9,9 N I XXX.......
5. 2005.... ... ) 0,9, G DR )..9 U P ) 9,9 R U (T 238 | B8 [ 499 | 502 | .o 769 | 773 | XXX v | e XXX
6. 2006.... |........ ) 0.9 G P ).0.9 G P ) 0.9 G B ), 9,9 G SR 526 | .o 20 | 2,151 | 3,391 | 52% |...... 6,360 |........ ) 9,9 N I XXX.......
7. 2007.... | ) 9,9, G DR ).9.9, G PR ) 0,9, G DR XXX e | e ). 9.9 G U 82 | 496 | ..o 992 | 1,568 | ..o 2,202 |........ XXX oo | e XXX
8. 2008.... |....... ) 0.9 RN R ).0.9 G PR ) 0.9 G PR ) 9,9 N IS ).0.9 G P ) 9.9 G S 1,513 | 2,981 | 4158 |..oveeee 5418 |........ D99 G PR XXX.......
9. 2009.... |...... ) 0,9, NI DR P.9,9, G PR ) 0,9, NN DR ), 9,9, G o ). 9.9, G B ) 9,9, N DU ) 9.9, I IR 3,432 | 5,506 |..coveneen. 7,556 |........ ), 9,9, GO o XXX
10. 2010.... |.oeeeee. ) 0.9 RN PR ).0.9, G PR ) 0.9 RN P D99, GRS P ). 0.9 G P ) 9.9 G IO ).0.9 G D ) 0.9 G O 5239 | 9,69 |....... D99, GRS P XXX.......
1. 2011.... | XXX evorere [ o XXX | o XXX evorewe [ e D 9,9, SR XXX | e XXX [ cerene XXX | e XXX evoere [ o XXX oo | o 6,352 |........ XXX [ oo XXX..oone
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1o PHOM s e TO | e [ ceieieeisiinsiniinies | seeressssesesssssssenss | rnsssesesesesnsinsnsnns | eesissesessssessssnesns | seresssissesessesessnaens
2. 2002....... | 155 | T [ s [ e | s | e | et | s | s | e
3. 2003....... |eoeeeen ) 9.9, SO DR B | et | e | e | e | sneseesisseseniens | resessssenesessntens | seesnesesessnesesenes | seressesseseentesiaeens
4, 2004..... |coren ) 0,0 SO DS XXXiorrirne [ ernrrreinnsesinsiniiens | oreressssssssessnssnnes | sessssssesssssssssnsnnss | sessnsssssssssnssesssnsss | svssssssssessnsssssessns | sessssessssssessassansns | sessssssmssesssnsnssens | oessessenssnssessansnes
5. 2005....... |.ceeneen. ) 9,9, SO DOV ). 0,9 U DO )0, SO D 1,423 | 1,253 | 1,435 | 1141 | 663 | .o A2 | 175
6. 2006....... |.on. ) 0,0 SO D ) .9 SR B ) .0 SO D ) O.0. S DR, 7214 |, 8,996 | ..o 5791 | 4,409 | 1,543 | 857
7. 2007.cc. |eoveneen. ) 9,9, GO DA ). 9,9 U IO ) 9,9, GO DOV ), 9,9, SO PR )9, SO DR 4,333 | 2,891 | 2,443 | .o 1,701 | 1,066
8. 2008...... |.een. ) 0,0 SR D ) .0 SO B ) .9 SN D ) .9 SO B ) .9 SN D ) 0.0 SO DO 5419 | 4,460 | ..o 3341 | 2,393
9. 2009...... |.oeeneen. ) 9,9, GO DN ). 9,9 U DO ) 9,9, GO DOV ), 9,9, SR PR ) 9,9, GO DOV ). ,9 U IO ) 0.9, GO DR 9,562 |.covivrinnn 7,332 | 5,138
10. 2010..ccc. [errrenee ) 0,0 G D ).0.9 N R ) .9 SN D ) .9, SO B ) .0 N D ) .0 SN D ) .0 G D ) .0 SO DO 17,244 | ... 11,146
1. 201 [ 0,0, S P XXXorviree [ernreneens 0,0 S I D0, S P 0,0 S I XXX [ 0,0 S IO 0., S P XXXocvives [eremneninnens 14,824
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 1A - HOMEOWNERS/FARMOWNERS
($000 omitted)

Premiums Earned

Loss and Loss Expense Payments

Years in Which 1
Premiums
Were
Earned and
Losses Were
Incurred

Direct
and
Assumed

Loss Payments

Defense and Cost
Containment Payments

Adjusting and Other
Payments

4
Direct
and
Assumed

6
Direct
and
Assumed

8
Direct
and
Assumed

10

Salvage
and
Subrogation
Received

12
Number
of
Claims
Reported-
Direct and
Assumed

© © N o o~ Wb =

—_
o o

N
N

Losses Unpaid

Defense and Cost Containment Unpaid

Adjusting and Other
Unpaid

23

Case Basis

Bulk + IBNR

Case Basis

Bulk + IBNR

21

22

13

Direct
and
Assumed

15

16

17

19

Salvage

Direct
and
Assumed

Direct
and
Assumed

Direct
and
Assumed

Direct
and
Assumed

and
Subrogation
Anticipated

24
Total
Net
Losses
and
Expenses
Unpaid

25

Number of
Claims
Outstanding-
Direct and
Assumed

© © N o g K~ w DD =

-
o o

N
N

Total Losses and

Loss and Loss Expense Percentage

Loss Expenses Incurred

(Incurred/Premiums Earned)

Nontabular
Discount

34

Inter-

Net Balance Sheet
Reserves after Discount

26
Direct
and
Assumed

27

28

29
Direct
and
Assumed

30

31

32

33

Loss
Expense

Company
Pooling
Participation
Percentage

35

Losses
Unpaid

36
Loss
Expenses
Unpaid

© © N o o~ WD~

_
o o

. 2010.
. 2011,

Prior..
2002.
2003.
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-
N
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 1B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Priof..... | ... ) 0.0 S B XXX oo e XXX cvevs [ correreeieeiieies | evveeiesiesiesseess [ eoesvessiesessessas | eesaessesssssessens | eevesssssessssseses | sressiessesssssnsans | sessesssssesssssnes | svssssessesssssnnens 0 ... XXX.......
2. 2002 | oeeeeeieeeeieeieens | e | ervereesieniee s 0 [ eoerereemreereeees | eeveereesesseesieies | eereesssssessensns | cevsessessessessenes | coeessessessessesans | sesseesessessensens | evressesssessessenses | sressessnsasssenian (01 I
3. 2003 | et | e | e 0 [ eerereeereeieeees | eeveeresieeseesieies | ervesssssessensns | cevsessessesessenes | ereessesssssessesans | sesseessssessensens | ersesseesessessenses | sressessnsessenian (01 I
4. 2004.......
5. 2005.......
6. 2006.......
7. 2007.......
8. 2008.......
9. 2009.......
10. 2010.......
11, 201 e [ |, | creriesieie s 0 [ eoirereiiriieiiens | erreereeriesiessieies | eereesssssesssnsns | eevsessessessessanes | eoosseessssssssessns | esssessessessssnns | avsessosssessassnses | sesssssssssassnsan (] I
12. Totals..... [......... .0 S XXX oo e D0, S (V)] IS [V I 0] e, (V] I [V I 0 | v [ I 0].... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1o PHIOT ot | ceeeiereirrieiiee | cernereisinsinsees | rervsinesenesnssnns | sevseesssessesssnes | eeesessssnsssssesses | eesseesssssseseses | evssessesssssnsesses | ressssessessssssses | sressesnssessessnses | sresessessssessnnns | sesessessssassenns | srsssessessesnssnne (1]
2. 2002.....
3. 2003.....
4, 2004....
5. 2005.....
6. 2006.....
7. 2007.....
8. 2008.....
9. 2009.....
10. 2010.....
11, 20T e | eeeeceeiciei | ererieeierieniens | eeessessesssensenses | eeveessssssnsensssns | wssssnsnsssssensas | svsersosssesssnsones | sonssessesssnssnssns | eoessssnssnsnssenss | eessensonsnssensans | sssmssnssesssnsnses | ansesssesssnsnsnss | snesssssrssessansans (V)] I
12. Totals... | .ccooruennee. (1] 0 | (V)] I [ P [V I (V)] () I (V)] (V1 I [ I (1] [ 0
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011,
12. Totals
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 1C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Priof..... | ... ) 0.0 S B XXX oo e XXX ocveves [ correreeieeiieies | evveeieseesienseens [ eeeevessiesessessas | eesaessssssssessens | eevssssssessssseses | sressisssesssssnsans | sessesssssesssssnes | svsessessssenssnnens 0 .. XXX.......
2. 2002 | oeeeieieeieeieeieens | e | e 0 [ eereereeereereeens | eeveereeresieesienes | ereestesssessensns | cevsessessessessenes | coeessessssseessesans | sesseesessessensens | ersessesssessessenses | sressessnsessenian (01 I
3. 2003 | et | e | e 0 [ eerereeereeieeees | eeveereesiesieesieses | ereesssssesaensns | eevsessessessessenes | eoeessessessessesans | sesteessssessensens | evsessessessessenses | seessessnsessenian (01 I
4. 2004...... | cooeeeeeeeeieees | eereeeeeieessnieeieens | erveerenrenreeneend0 e | ceresienieesenieens [ creerrenieeseesienis | ceevessnsseesesssens | erveesiesiessesseeses | seessessesssssensens | eevessensessessenss | sreesensensenssensnsd | eereeressesieneeeies
5. 2005...... | cervereeieeeeini25 [ 20 | 20 [ | v e | e e | e i3 | i 2
6. 2006....... | cereerrerreeee350 | eiiieiieeend [ ii0306 | B || 12 e | i 18 [ | ] [ T4 | 12
7. 2007 |13 327 [0 92 | 000208 | 155 | B2 | 38 | 21 |1 e el TT | 22
8. 2008....... | ceecereeeeee 163 | 122 [ |8 | T | 12 | 9 | 16 | 1T e e 10 | 6
9. 2009....... | ceeceeeeeeeen805 | 507 |98 | 0289 | 242 | B | D | D |3 e B0 | 2
10. 2010 | eerereeeeennn 584 [ iiiicecnB16 [ 0168 | 139 |l 113 | 3 |2 | T | eieeenD i e 28 | 2
11, 201 [ D80 [ 505 [ riiciecea 75 | L | vsesressisnie ] [ | eevisniinieeenn | evvsiieiiiiiesn | eeresssiessisseens | eeveesesssssssssienss ] | eosveesssssssans 3
12. Totals..... | oo XKoo | eereeese XXX | e XK | wvviieieeen 709 | 518 | 95 | B4 | 71 32 | e Ll 271 | XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1.
2.
3
4,
5.
6.
7.
8.
9.
10.
11.
12.
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011,
12. Totals
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 1D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims

Earned and Direct Direct Direct Direct and Net Paid Reported-

Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand

Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1.
2.
3.
4,
5.
6.
7.
8.
9.
10.
11
12.

Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and

Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed

1. Prior.....
2. 2002.....
3. 2003.....
4. 2004.....
5. 2005.....
6. 2006.....
7. 2007.....
8. 2008.....
9. 2009.....
10. 2010.....
11. 2011.....
12. Totals...
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.. | ........ XXX | e )., SO P XXX | e 90,9, SO I Y 0.0, SO XXXt [ errerienissiesineens | ceneesesiesinenisnins | reesees ) .9 SO I (010 T 0
2. 2002, | o0 | i |0 000 | 000 | 0.0 | | | e | s (010 [T 0
3. 2003, | o0 | i |0 000 | 000 | 0.0 | | | e | s (01 T 0
4, 2004, | 0 | 0 | 0 0.0 | 0.0 | 0.0 e | s | s | e (01 T 0
5. 2005. | o0 | s |0 000 | 000 | 0.0 | i | e | s (01 T 0
B. 2008. | .ovvrrrrrreeeen0 | i |0 000 | 000 | 0.0 | i | e | s (010 [ 0
7. 2007, | coovvnernerineeen0 | i |0 000 | 000 | 0.0 | | | e | s (010 T 0
8. 2008. | o0 | i |0 000 | 000 | 0.0 | | | e | s (01 O 0
9. 2009. | .oovevernerneeen0 | i |0 000 | 000 | 0.0 | | | e | s (010 T 0
10. 2010 | o0 | i | 0 | 0.0 | 000 | 000 | | | e | e (01 O 0
11,2011 | 0 | i | i |00 | 000 | 000 i L | | e {01 P 0
12. Totals]|........ 0., S [ XXX | cenens ), .0, R XXX | e P .0, S XXXovviee | nerisenincninenenad 0 ] e 0 [ XXX | v {01 P 0
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 1E - COMMERCIAL MULTIPLE PERIL
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Priof..... | ... ) 0.0 S B XXX oo e XXX ocveves [ correreeieeiieies | evveeieseesienseens [ eeeevessiesessessas | eesaessssssssessens | eevssssssessssseses | sressisssesssssnsans | sessesssssesssssnes | svsessessssenssnnens 0 .. XXX.......
2. 2002 | oeeeieieeieeieeieens | e | e 0 [ eereereeereereeens | eeveereeresieesienes | ereestesssessensns | cevsessessessessenes | coeessessssseessesans | sesseesessessensens | ersessesssessessenses | sressessnsessenian (01 I
3. 2003 | et | e | e 0 [ eerereeereeieeees | eeveereesiesieesieses | ereesssssesaensns | eevsessessessessenes | eoeessessessessesans | sesteessssessensens | evsessessessessenses | seessessnsessenian (01 I
4. 2004...... | cooeeeeeeeeieees | eereeeeeieessnieeieens | erveerenrenreeneend0 e | ceresienieesenieens [ creerrenieeseesienis | ceevessnsseesesssens | erveesiesiessesseeses | seessessesssssensens | eevessensessessenss | sreesensensenssensnsd | eereeressesieneeeies
5. 2005....... | cervereeeeeen899 [ 10T [ iii00558 | i B0B [ e | eeieeeennniB2 [ | e T2 [ | et | e DT | 25
6. 2006....... | ceoeereeeei2,610 | 320 [ iiiienni2,290 | 505 [ | cereeeeeni288 [ | 289 [ [ e | e 1,040 | 70
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SCHEDULE P - PART 1F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 1F - SECTION 2 - MEDICAL PROFESSIONAL LIABILITY - CLAIMS-MADE
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Priof..... | ... ) 0.0 S B XXX oo e XXX ocveves [ correreeieeiieies | evveeieseesienseens [ eeeevessiesessessas | eesaessssssssessens | eevssssssessssseses | sressisssesssssnsans | sessesssssesssssnes | svsessessssenssnnens 0 .. XXX.......
2. 2002 | oeeeieieeieeieeieens | e | e 0 [ eereereeereereeens | eeveereeresieesienes | ereestesssessensns | cevsessessessessenes | coeessessssseessesans | sesseesessessensens | ersessesssessessenses | sressessnsessenian (01 I
3. 2003 | et | e | e 0 [ eerereeereeieeees | eeveereesiesieesieses | ereesssssesaensns | eevsessessessessenes | eoeessessessessesans | sesteessssessensens | evsessessessessenses | seessessnsessenian (01 I
4. 2004.......
5. 2005.......
8. 2006....... | ooeererrerreerieiiens | eerenreeiienenieiens [ ervereseeeesienenl [ e | ey | cevesesiesesenns | ereesessessesseses | ceeseesesssssessens | eresseesiesiessnnsns | eessessessessessens | seveessssenseesiennsQ. | vervesieesesinninns
7o 2007 | ceirieeeeennn95 e 7T 28 [ |, | cevesssieiesienns | ervesessesissseses | ceeveesesssssessens | evessessssssesssnsns | eessesssssessessens | seseessssenseessesnsQ. | vevvesvisssessnesnns
8. 2008....... | ceeceeeeeeeeB97 | o522 [ 175 | 22 | 16 | 0098 | e T2 | 19 | i e BT | 5
9. 2009....... o5, 150 | 3,862 [ 1,288 | 102,293 | 1,720 | e 764 | 570 | it 217 | el 148 | | 000838 | 36
10. 2010 oo 11,402 | 8,552 | oiieenn2,851 | 1,065 | 799 | 0938 | 704 | 314 | 235 [ | e B80 | 93
11, 2011 {15,037 [l 11,278 | 3,759 | a8 | a0 | 405 | 304 | 131 | 98 e e 148 | 128
12. Totals..... | oo XKoo XXX | e XX | 000000 3,432 | 2,574 2,206 | 1,649 | 681 | 483 | 0 1,612 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1.
2.
3
4,
5.
6.
7.
8.
9.
10.
11.
12.
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011,
12. Totals

39




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 1G - SPECIAL LIABILITY

(OCEAN MARINE, AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
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SCHEDULE P - PART 1H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 1l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,

EARTHQUAKE, BURGLARY AND THEFT)
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Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2010
3. 2011
4. Totals
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SCHEDULE P - PART 1J - AUTO PHYSICAL DAMAGE

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Prior.......
2. 2010......
3. 20M......
4. Totals.....
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior.....
2. 2010.
3. 2011...
4. Totals...
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..|........ ) 0.0, G I )00, GO N )00, G IR )00, G IR ) 0.0, SN I XXX coveee | ereerreereeereeeiees | e esisnans | s .00, SO I (1 [ 0
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Sch. P-Pt. 1K
NONE

Sch. P-Pt. 1L
NONE

Sch. P-Pt. 1M
NONE

Sch. P-Pt. 1N
NONE

Sch. P-Pt. 10
NONE

Sch. P-Pt. 1P
NONE
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 1R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
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12. Totals..... | oo XKoo XXX | e XX | 0000 4,828 | .l 2,737 ] 3554 2,050 2,342 ] 1331 |9 e 4,606 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1.
2.
3
4,
5.
6.
7.
8.
9.
10.
11.
12.
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011,
12. Totals
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SCHEDULE P - PART 1R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
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Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1o PHIOT co. | cevvirreirriniiee | ceveeininsinnees | verseinssennenssnns | serseesssesessssnes | eeesesssssssessesses | eesseesessssesesses | evssessessessnsesses | vessssessesssssnses | sressessssessessnses | sresessessssessenns | sresessessnsensenns | srssssssessesnnsenes (1]
2. 2002..... [ cooeveeeeeeeeiens | cevereeeresiinneens | eeeerersessissaenis | ervessissiesiissiens | eesresssssensnses | eressessensssssenes | sessessesssessensins | sresseessensieseses | sessessessensesenns | sessessnsssssenses | sesersiessessensinss | sessessenseseenens (0] I
3. 2003..... | oo | e | eeerenseesisssenes | erreesssiessiesiens | ceesresssssesseeses | sressessenssssenes | sessersesssessensins | sresssessensieseses | eessessessensesanns | sessessesssssense | seserseessessensinss | sessessenseseenens (0] I
4, 2004.....
5. 2005.....
6. 200B..... [ ccooreererrrrieen | cereererieeiieiens | eeeeereeereniens 1 [ eeeeeeerneriees | ceeveersesessensns [ eveesssssessisseenes | eevsessissesssnsins | soessessesssnsnses | eeseesssssessnssnns | ssssessessssssenses | sesessessssssonsnss | svesssssensnssssens LI
7o 20070 | e | cereeesinsiseiees | oeereseseieenns KN I 2 U DU I I L I 2 I TSN I P2 I
8. 2008..... [ oo | e | e LT R {172 U DU IO (T I KT I L3 P /S NS I LT I
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Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011,
12. Totals
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Sch. P-Pt. 1S
NONE

Sch. P-Pt. 1T
NONE

53, 54



Annual Statement for the year 2011 of the

SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development

Years in 1 2 3 4 5 6 7 8 9 10 1 12
Which
Losses Were One Two
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Year Year
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SCHEDULE P - PART 2D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

Years in
Which
Losses Were
Incurred

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
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SCHEDULE P - PART 2G - SPECIAL LIABILITY (OCEAN MARINE,

AIRCRAFT (ALL PERILS), BOILER & MACHINERY)
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 2| - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY AND THEFT)

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
1 2 3 4 5 6 7 8 9 10 1" 12
Years in
Which
Losses Were One Two
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Year Year
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SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAG
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SCHEDULE P - PART 2L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)
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SCHEDULE P - PART 2N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

Years in
Which

Losses Were

Incurred

Development

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
7
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SCHEDULE P - PART 20 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY

12. Totals
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12. Totals
SCHEDULE P - PART 2P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES
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3. 2003.... ... D0, SO DUV DU

4. 2004... |.... ) .9, SO P )., ORI DO

5. 2005.... |...... ) 0.9, SR P ) .. SO P XXX...oonc.

6. 2006.... |....... ) 0,9, SR P ) .0, SO P XXX.oone

7. 2007... |.... ) 0,9, SO P ) .0, SO P XXX

8. 2008... |.... ) 0,9, SR P ) .0, SO P XXX

9. 2009.... |....... ) 0.9, SO P ) .0, SO P XXX

10. 2010.... |...... ) 0,9, SR P ) .0, SO P XXX

11. 2011.... [....... D ,%, S P XXX e XXX

58

12. Totals




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Years in
Which
Losses Were
Incurred

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

Development

1. Prior.....

10. 2010.....
11. 2011.....

12. Totals

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

1. Prior.....
2. 2002....

3. 2003.... ... XXX
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5. 2005.... |....... XXX
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10. 2010.... |....... XXX........
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SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of | Number of
Years in Claims Claims
Which Closed Closed
Losses Were With Loss | Without Loss
Incurred Payment Payment
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SCHEDULE P - PART 3D - WORKERS' COMPENSATION
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 3F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

Years in
Which
Losses Were
Incurred

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of | Number of
Claims Claims
Closed Closed
With Loss | Without Loss

Payment Payment
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SCHEDULE P - PART 3G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 3! - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY AND THEFT)

Cumulative Paid Net Losses and Defense and Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of | Number of
Years in Claims Claims
Which Closed Closed
Losses Were With Loss | Without Loss
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Payment Payment
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SCHEDULE P - PART 3J - AUTO PHYSICAL DAMAG
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 3N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

Years in
Which

Losses Were

Incurred

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
6

11
Number of
Claims
Closed
With Loss
Payment

12
Number of
Claims
Closed
Without Loss
Payment

© ®©® N o R =

3 o

SCHEDULE P - PART 30 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY
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SCHEDULE P - PART 3P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES
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-
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 3R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Years in
Which
Losses Were
Incurred

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

Number of
Claims
Closed

With Loss
Payment
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Number of
Claims
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hout Loss

Payment

SCHEDULE P - PART 3R-SECTION 2 - PRODUCTS LIABILITY- CLAIMS-MADE
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SCHEDULE P - PART 3S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

Years in Which
Losses Were
Incurred

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Ex

penses Reported at Year End ($000 omitted)
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SCHEDULE P - PART 4D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 4F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
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Years in Which
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11.
SCHEDULE P - PART 4G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
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6.
7.
8.
9.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 4l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY AND THEFT)

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

Years in Which 1 2 3 4 5 6 7 8 9 10
Losses Were
Incurred

SCHEDULE P - PART 4J - AUTO PHYSICAL DAMAGE

REDIT, ACCIDENT AND HEALTH)

SCHEDULE P - PART 4M - INTERNATIONAL
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 4N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

Years in Which
Losses Were
Incurred

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Ex

penses Reported at Year End ($000 omitted)
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-
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SCHEDULE P - PART 40 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY
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SCHEDULE P - PART 4P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 4R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

Years in Which
Losses Were
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

© © N o o~ w D=

N
o

-
.

SCHEDULE P - PART 4R-SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

SCHEDULE P - PART 4S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5A - HOMEOWNERS/FARMOWNERS

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
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Premiums Were Earned
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 5D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5E - COMMERCIAL MULTIPLE PERIL
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5F - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

SECTION 1A
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5F - MEDICAL PROFESSIONAL LIABILITY - CLAIMS-MADE
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5H - OTHER LIABILITY - OCCURRENCE
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5H - OTHER LIABILITY - CLAIMS-MADE
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5R - PRODUCTS LIABILITY - OCCURRENCE
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5R - PRODUCTS LIABILITY - CLAIMS-MADE

SECTION 1B
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
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Premiums Were Earned
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 5T - WARRANTY

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 20 00 2007 2008 2009 2010 2011
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 1
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Earned
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SCHEDULE P - PART 6D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

SECTION 1
Cumulative Premiums Eamed Direct and Assumed at Year End ($000 omitted) 11
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL

SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 1
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SCHEDULE P - PART 6H - OTHER LIABILITY - OCCURRENCE

SECTION 1A
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 1
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE P - PART 6H - OTHER LIABILITY - CLAIMS-MADE
SECTION 1B

Years in Which Premiums
Were Earned and Losses
Were Incurred

Cumulative Premiums Eamed Direct and Assumed at Year End ($000 omitted)
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SCHEDULE P - PART 6M - INTERNATIONAL
SECTION 1
Cumulative Premiums Eamned Direct and Assumed at Year End ($000 omitted) 1
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 6N - REINSURANCE

NONPROPORTIONAL ASSUMED PROPERTY

SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 11
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Earned
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SECTION 2

Years in Which Premiums
Were Earned and Losses
Were Incurred
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SCHEDULE P - PART 60 - REINSURANCE

NONPROPORTIONAL ASSUMED LIABILITY

SECTION 1
Cumulative Premiums Eamned Direct and Assumed at Year End ($000 omitted) 1
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
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SECTION 2

Years in Which Premiums
Were Earned and Losses
Were Incurred

Cumulative Premiums Earned Ceded at Year End ($000 omitted)
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Current Year
Premiums
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 6R - PRODUCTS LIABILITY - OCCURRENCE

SECTION 1A
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 1
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
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SCHEDULE P - PART 6R - PRODUCTS LIABILITY - CLAIMS-MADE
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Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 1
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6.
7.
8.
9.
10. 2010 [ XXX e | o XXX | e XXX v | o ) .9, SO P ) .9, SR P XXX oo | o XXX | e ), 9,9, R I 266 [ .o 266 | .
11201 e [ D 0.9, SO O )., SO P ) .0, B ) .0, SO P ) .0, R P ) 0.9, SO P XXX | e XXX v | o Y., SO IO 196 | 196
12. Total.orveeecieeieeieeis [ XXX oevies | o XXXeorvers | e ) .0, S B )., S P ) .0, S D ) 0.9, S I XXX | e XXX | o ) .. SO D ) .0, SN DR 196
13. Earned Prems.(P-Pt1). | ..o [onreinniinsinsinnes | eensnenssissisnsnns | arenssssssssssssnes | sosessssssssssssssses | enssessssssssss 13 s 77 | 160 | 266 | .o 196 |....... XXX
SECTION 2B
Cumulative Premiums Earned Ceded at Year End ($000 omitted) 11
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Earned
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. Earned Prems.(P-Pt 1).
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...... XXX e | e XK e KKK s e XXX i e XK X e XXX
...... .99, SN IRUD 0,9, USRI IRRID .0, GRS FRRND 0, SN IR, 0.0, GRS BUNY 0,0, SRR
...... XXX e | XK [ KKK e XXX s e XK X e XXX
................................................................................... 10 |58 [ 119




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS

($000 Omitted)
SECTION 1
1 2 3 4 5 6
Net Losses
and Net
Expenses Loss Premiums Loss
Total Net Unpaid on Sensitive Written on Sensitive
Losses and Loss as Total Net Loss as
Expenses Sensitive Percentage Premiums Sensitive Percentage
Schedule P - Part 1 Unpaid Contracts of Total Written Contracts of Total

. Homeowners/farmowners
. Private passenger auto liability/medical.

. Workers' compensation
. Commercial multiple peril..
. Medical professional liability - occurrence:
. Medical professional liability - claims-made
. Special liability

©W 0 N O O B~ WO N -

10. Other liability - claims-made.

N
-

16. Reinsurance - nonproportional assumed property....................
17. Reinsurance - nonproportional assumed liability......................

18. Reinsurance - nonproportional assumed financial lines
19. Products liability - occurrence
20. Products liability - claims-made.............c.ccocovernernirnne
21. Financial guaranty/mortgage guaranty
22. Warranty....

. Commercial auto/truck liability/medical..............cccoovrivrniininnnes

. Other liability - 0CCUITENCE.........coveeeeeieireeeee e

23, TOtAlS......veecercrcicis s
SECTION 2
Incurred Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

1.

2.

3.

4.

5.

6.

7.

8.

9.
10.
11

SECTION 3
Bulk and Incurred But Not Reported Reserves for Losses and Defense and Cost Containment Expenses at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

1.

2.

3.

4.

5.

6.

7.

8.

9.
10.
11
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (continued)

SECTION 4
Net Earned Premiums Reported at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

R (o] SO TS

2. 2002t |

32003 [ XXX

4. 2004............ |c. XXX

5. 2005.....ccccs [eneenne XXX

6. 2006............ |.veernee XXX

7. 2007 [ ereene XXX

8. 2008............ |.veernee XXX

9. 2009.....ccccs [ rerernne XXX

10. 2010, [vereenee XXX

11201 e s XXX

SECTION 5
Net Reserve for Premium Adjustments and Accrued Retrospective Premiums at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

1. Prior....

2.

3.

4.

5.

6.

7.

8.

9.
10.
1.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS

($000 Omitted)
SECTION 1
1 2 3 4 5 6
Net Losses
and Net
Expenses Loss Premiums Loss

Total Net Unpaid on Sensitive Written on Sensitive

Losses and Loss as Total Net Loss as

Expenses Sensitive Percentage Premiums Sensitive Percentage

Schedule P - Part 1 Unpaid Contracts of Total Written Contracts of Total

1. HOMEOWNEIS/AIMOWNETS.........oocvuieieeieiinceeieiiecineieeesteieens | corseeessessssesesssesssssns | sesteesssssesssssessessnssnes | nessessessnsssessnsennes 0.0 o e | b 0.0
2. Private passenger auto liability/MediCal..............cccoevrrirrirrinins [errrieisineieiesssiieins | cesesesiessessssesssssses | sevessessssssesessensas 0.0 [ oo [ erreersneneesnnenes | s 0.0
3. Commercial auto/truck liability/medical..............ccccorneineireiones [ e 255 | oo | e 0.0 [ L5 R PR 0.0
4. Workers' compensation
5. Commercial multiple peril..
6. Medical professional liability - occurrence.
7. Medical professional liability - claims-made............ccccocrenminens | rernerrerneineinenns 4111
8. Special lability..........ccoverrvrrerreerrrierere e eeieiees | ereseeeeseneeeeeees 8,344
9. Other liability - OCCUITENCE............ooveeerecicieiereieieineiseieeis | seiveeseeineieenas 25,438
10. Other liability - ClaimS-Made...........ccccvvvurrrrrinrirririrecrerrerrees | creresereereeeens 16,510
1 ...1,488
12.
13, FIEIIY/SUNBY...c...cvveei et eieies | eertestessessenbneseneees
14, MBIt stns | enstesssss st ennes
15, INEEMAHONAL. ... | eertestess s eees
16. Reinsurance - nonproportional assumed property..........ccccce | coevereereereerierneennes

17. Reinsurance - nonproportional assumed liability
18. Reinsurance - nonproportional assumed financial lines.

19. Products liability - OCCUITENCE..........c..ovverrerriirrerieisecrieis
20. Products liability - claims-made.............ccccovvvrvrenrnrnnnnnnnnns
21. Financial guaranty/mortgage guaranty............cccocveverurrirenenns
22, WaTANY. c..eceiee st snnne
23. Totals
SECTION 2
Incurred Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1o PO e [ e | reveeineieininsiees | ressessneenessessnnines | eenessessssenessessnsens | seesesesssssssssessnnes | eeenesessassnesnsnns | sessnesessesssssnsns | sressnsssesessnssenens | sessessnssesestassines | eessesssssssesiasians
2. 2002......omiieeieniieiins | ereeiieesiesinsiienns | s | e | seessssssssssssensies | sessessesssessiensiens | srsesssesssisssnssiens | srssessiessiesssssnnss | sressessessensiensss | sesssessssssssenses | sossssssessesssessees
3. 2003 [ v XXX
4, 2004 | e XXX........
5. 2005, | v XXX
B. 2006........coormrirrirri | v XXX........
70 2007 oo | v XXX
8. 2008........coererieei | crrinne XXX........
9. 2009.......omiieirei | v XXX
10. 2010..ceeeeciereeieeiens [ v XXX
11201 | v XXX
SECTION 3
Bulk and Incurred But Not Reported Reserves for Losses and Defense and Cost Containment Expenses at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1.
2.
3.
4,
5.
6.
7.
8.
9.
10.
11
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS (continued)

SECTION 4
Net Earned Premiums Reported At Year End ($000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1.
2.
3.
4,
5.
6.
7.
8.
9.
10.
1"
SECTION 5
Net Reserve For Premium Adjustments And Accrued Retrospective Premiums At Year End ($000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1.
2.
3.
4,
5.
6.
7.
8.
9.
10.
1"

SECTION 6
Incurred Adjustable Commissions Reported At Year End (3000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued
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SECTION 7

Reserves For Commission Adjustments At Year End ($000 Omitted

Years in Which 1 2 3 4 5 6 7 8 9 10

Policies Were
Issued 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR)
provisions in Medical Professional Liability Claims-Made insurance policies. EREs provided for reasons other than DDR are not be included.

1.1 Does the company issue Medical Professional Liability Claims-Made insurance policies that provide tail (also known as an extended reporting endorsement,
or "ERE") benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? Yes[ | No [X]
If the answer to question 1.1 is "no", leave the following questions blank. If the answer to question 1.1 is "yes", please answer the following questions.

1.2 What is the total amount of the reserve for that provision (DDR reserve) as reported, explicitly or not, elsewhere in this statement (in dollars)? e

1.3 Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #65? Yes[ ] No[ ]
14 Does the company report any DDR reserve as loss or loss adjustment expense reserve? Yes[ ] No[ ]
15 If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and Investment

Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? Yes[ 1] No[ ] N/A[X]

1.6 If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where
these reserves are reported in Schedule P:
Years in Which DDR Reserve Included in Schedule P, Part 1F, Medical Professional
Premiums Were Liability Column 24: Total Net Losses and Expenses Unpaid
Earned and Losses 1 2
Were Incurred Section 1: Occurrence Section 2: Claims-Made

1.601 Prior....
1.602 2002....
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611 2011
1.612 TotalS.....oovereeiies | oo 0 ] o 0

2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed effective
January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as "Defense and Cost
Containment" and "Adjusting and Other") reported in compliance with these definitions in this statement? Yes[X] No[ ]

3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the number of
claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a group or a pool, the
Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim counts. For reinsurers, Adjusting
and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and Other expense incurred by reinsurers, or in
those situations where suitable claim count information is not available, Adjusting and Other expense should be allocated by a reasonable method

determined by the company and described in Interrogatory 7, below. Are they so reported in this statement? Yes[X] No[ ]
4, Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported net
of such discounts on Page 10? Yes[ ] No [X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be reported in
Schedule P - Part 1, Columns 32 and 33.

Schedule P must be completed gross of non-tabular discounting. Work papers relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is being filed.

5. What were the net premiums in force at the end of the year for:  (in thousands of dollars)
51 Fidelity
528urety s
6. Claim count information is reported per claim or per claimant. (Indicate which). PER CLAIM

If not the same in all years, explain in Interrogatory 7.

71 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves, among
other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be considered
when making such analyses? Yes[X] No[ ]
7.2 An extended statement may be attached.
A.) Claim counts have been revised as of 12/31/2009 to be on a per claim basis, previously the basis included a count for every claimant and location

involved in a claim.

B.) Effective 4/1/2011, the Catlin US Intercompany Pooling agreement was revised to included Catlin Indemnity Company, an affiliate. The Company's pooling

participation is 60%, Catlin Insurance Company, Inc., a pool participant, is 35% and Catlin Indemnity Company, a pool participant, is 5%.

C.) The Company prepared Schedule P, excluding Catlin Indemnity Company's ("CID") loss reserves on business written by the previous parent of CID.

This means that the direct reserves and related activity resulting from business previously written has been excluded from Schedule P. It should be noted

that CID has a 100% quota share reinsurance contract with General Casualty Company of Wisconsin ("GCCW"). GCCW is an authorized company with
approximately $483 million of surplus at 9/30/2011 and is rated A by AM Best. In addition, the purchase agreement of the Company from it's former parent GCCW
includes an indemnification clause. This clause protects the Company from any losses and punitive damages.

91



Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees, Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
1. Alabama ..E 4,708,732 |... 1,001,763 | ........1,993,494 9,168,167 |.
2. Alaska... . ..E .890,403 |... v 169,380
3. ANZONA....veireeenennlAZ | E.... 2,565,953 |..covereinnn3,835,406 | ..o | e 1,993,374 | ........ 4,067,611
4. Arkansas B e 2,588,710 |.coveereenen. 2,631,399 | .o [ v 2,205,012 |........ 2,198,350
5. California.. .CA|...E 45,513,589 |... .40,634,685 |.
6. Colorado... .CO|..E 5,612,176 |... 4,774,670
7. Connecticut... .CT|..E ..3,187,931 3,725,473 .
8. Delaware reesle s | s | et | ceesenieee e eninees | seseeeeeens (40,612)
9. District of Columbia............. DC|...E....... 903,874 | ..ovrirreirnn. 451745 | oo | e ((CRK) ) — 311,862 |........... 778,123
10, Florida.....coccovevrerrrirriireiinnes E L AT470,851 | 15,181,778 | oot [ v 2,868,447 | ........ 4,891,698 |...... 12,484,276
11, Georgia.....coeveverevrerererenns E 7,963,262 |...coomvenee. 8,028,107 | .oeovvvvvrerrrnrerrires [ verrnnenns 498,119 |........ 1,911,864 |........ 4,539,114
12.  Hawai... .E 1,921,405 |... 1,339,466 |. ..364,214 |..........510,339 | .......2,751,948 |.
13. E 198,270 | .ovveverrirenns 504,651 | .oovvrrrrrernrrenns [ rrrerienens 14,898 |.......... (109,663) | ........... 565,724
14, E ...11,285435 |............... 9,768,874 | ..o [ cvrrren 2,340,783 | ........ 3,861,874 | ........ 8,451,097
15. E 4,353,695 |...ccouunnnns 3,392,007 | .ooovrrvrerrirnrrnnireerns [ verreeeenens 84,224 | ........ 1,519,129 | ........ 2,668,409
16. E 853,014 | .o, 854,875 | ..ovvvrrrirrnriens | cr0000nnn 296,253 | .. 300,478 |..coveeee. 840,287
17. .KS |..E 1,815,375 |... 1,414,792 |. weeenen257,415 1 .......1,089,470 |.
18, Kentucky.......coooevvevrrenrenns KY |...E....... 1,216,313 | .ovrevrereenne 1,318,383 | v | wereeeeeens 139,974 | ........... 125,980 | ........ 1,200,043
19, Louisiana......c..cccovvererrurrenns LA|...E..... ...13,616,543 |............. 10,611,428 | .o [ vrins 1,230,983 | ........ 3,329,770 |...... 10,200,298
20. Maine....ccccoeorrrmrnrerernenen ME | .o E.... 378,746 | .o, 289,062 |...cooovvrrnrnrreiinns | verrerrnenenn 1,490 | e 46,971 | 145,459
21. Maryland.........ccccccooernvereee..MD | ... E.... 3,083,138 |.oovverrene. 3,431,609 | .o [ 000 262,375 ] ... 1,210,993 | ... 2,825,272
22. Massachusetts.. . E 5,013,267 |... ..4,297,489 |. crreer088,313 | .......2,674,343 |.
23. Michigan........cccccocoovrrrnen. M| .o E.... 5,223,535 |.covrrrennn. 5,504,577 | .ooovvrrrereiernenns [ evriees 1,438,169 | ........ 2,243,749 | ........ 4,963,500
24, Minnesota.......c.ccoeereenrenn. MN [ B e 2,495,596 |...cccorvenne. 2,876,895 | ..o [ v 1,586,795 | ........ 1,831,266 | ........ 4,138,072
25, MiSSISSIPPI..cuvrernrecereereenes MS | B 2,403,234 |....conuenee. 2,343,426 | ...oovorerneiens [ e 523,042 |........ 1,637,949 | ........ 3,286,772
26.  MiSSOUT.....coueerereeerrieeenes MO |...Eeoi | s 6,274,769 |.....covene... 6,431,501 | covoeveeeererenns [ v 788,212 | ....... 2,061,421 |........ 4,914,032
27. Montana.... MT|...E 1,030,777 |... ..819,533 |. ceeeneene(81,250) | . ..690,025 |.
28. Nebraska........cocooverieneenne. NE| .. Bt e 1,374,868 |...coooovvennene. 467,535 | ..o | e 371,242 | ........... 608,996 |........ 1,045,369
29. Nevada......ocoooermeneeneenens NV B 870,739 e 10,395,974 | ..o [ v 251,876 |........ 1,894,097
30. New Hampshire.................. NH [ B 831,459 | 775,513 | oo, I (1,051) | ceveuee 285,826
31, New Jersey....ovvevnene . NJ | e Eeovoie [ eoreieennnd,591,204 05,230,423 | o | e 1,049,034 | ........ 2,321,414
32.  New Mexico.. . ..E e 844,472 | ............ 741,080
33. New YorK.....ooocoocenrrennene.NY [ E... 212,257,307 | oieeeenn5,002,449 | oo | e, 902,464 | ........ 4,353,445
34. I = 5,136,189 |....ccoo...... 5,015,594 | .oooeeeeeeeeees [ e 289,234 |........ 1,108,520
35. E
36. Evovoi [ ereee.8,482,659 | .............. 7,325,086 | ..o | 0ereen. 550,586 | ... 2,585,192
37. ..E .3, . vrrern.860,703 |
38. B [ 3,047,572 | 2,926,566 | ....cocovererririeiies | verenians 767,275 | .oeeen 488,236 |........ 2,720,041
39. B 008,277,890 | 6,628,967 |...ccvovrrerereirieiies [ v 726,725 | ........ 2,444,638 |........ 4,639,904
40. Rhode Island.... .E LAT600 | 2,940 [ [ s | e
41. South Carolina.. ..E 1,922,584 | ... 585,207
42.  South Dakota.... . .E 403,366 |..ocverereenn522,598 [ oo | cerverinians 99,320
43, Tennessee.........ccoeoveveeen. IN | .. E... 5,448,667 |...cce0een 5,756,048 | oo | e 8,411
44, IO S ....38,982,848 8,925,748
45, .E 21,041,818 | 903,621 [ oo | e 12,174 | ...
46. .E 570,923 | 98,107 [ oo | cererinians 21,850 |....
47. .E ..3,229,887 |... . v 103,235 | e 1,316,268
48.  Washington... IO = 5,039,045 |....ccouon.... 5,813,986 |...ccovreerrererreires [ vrrens 1,050,811 |...... 11,779,954
49.  West Virginia..........c.ccoo.e. . WV | ... E... 1,065,696 |.....ccooec.... 1,163,678 | oo | crvererneenni 2,568 [ v 135,743
50. Wisconsin. WWIHLLE ..2,083,190 |... 1,018,891 1,037,709 |.
51.  Wyoming....... WY |...E 768,722 |... 28,420 597,179 |.
52.  American Samoa.. wAS [ LB [ | e | s | s | st | oo
53, GUAM..ccerecrereieerininns GU|...N
54.  Puerto RiCO.......cccovvrvrrrrinns PR|...N
55.  US Virgin Islands.................. VI|...N
56. Northern Mariana Islands...MP |....N
57. Canada.......c.cccoeormrerrrrinnns CN|..N
58. Aggregate Other Alien........OT | ...... 0 o0 [,
59, TotalS....ccooererrrrirerrirerrrernins () S ) [ 261,460,987 |........... 241,862,907 | ..ooovvvrrrrrrerenns 0. 49,565,964 |....106,710,958 |....227,644,125 | ...cccoccvvrrvrrnes (0] 0
5801.
5802. ..
5803.
5898.
Line 58 from overflow page XXX | e 0 w0 | 0 (I 0 (O 0 [ e 0
5899. Totals (Lines 5801 thru 5803+
Line 5898) (Line 58 above) .0.0, O [ 0 20 0 0 [ 0 O [0 0
(@)  Insert the number of "L" responses except for Canada and Other Alien.
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.

Premiums are allocated to the state where the insured risk is located.
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE T - PART 2

INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only
1 2 3 4 5 6
Life Annuities Disability Income | Long-Term Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals
1o AlADAMAL.... s AL | oo [ e [ e | e | e | s 0
2. AIBSKA. ... AK oo e [ e | e | e | s 0
3. ATIZONA e AZ | o [ e e [ | 0
4. ATKANSAS.....coiiiieieei e AR [ [ e [ e | v [ e | o 0
5. CalifOrMI. ...ttt CA oo [ v Lo [ o | s, 0
8. C0l0rad0.......oueeueeiiiiie s CO | ceverrrmrrnmrinnreeeinees [ L [ o | . 0
7. CONNECHCUL.......ocererie et CT | rererrernernerneninenes e | e | v | e | o 0
8. DEIAWANE....... i DE [ oo | e [ e | creeeessesssssssesenees | e | o 0
9. District of COlUMDIA........ccccrrreerrrererrrrererrereeseesresesesessnenes DC [ | e [ eessinsnsissnssiessnnes [ s | oevneissesssssssnnenes | s 0
10, FIOMIAA.. ..ottt nes FL| covtrrremrirernmniressrsse [ o Lo [ | v | oevesssssssssssnsssnsens 0
11, BROTGIA..vveceeeerceiteeee et GA [ o | e e | o | e | e 0
12, HAWAL..oocicc st HI oo [ e e [ e | ceveeseeiesssssiennns 0
13.
14.
15.
16.
17.
18, KBNMUCKY ..ottt
19.  Louisiana.
20, MAINE..... ettt
21. Maryland........ccce.e.
22, MaSSAChUSELES..........ocuueerecirieeeeee e MA oo | ceeereineeesnsenseesseees [ e | serneeeeesnensessennes | eenseeessssssessees | e 0
23.  Michigan
24.  Minnesota
25, MISSISSIPPI..euveerereerersireeeiseessetsese sttt seeen MS|. gl O T U STOOOUROUNTIT PUTPUOTIRTRTRRTRURY EFOUOTRTRTRRT 0
26. Missouri N ‘ N E .......................... 0
27, MOMANA......ciieciciriieineieineieneineiseisensssssessessessssnssssssesssessesseses VI T | ieiieieiteuceesttesesnsote | asseesressessnensetsnsssesen | ssessssssssessessessnsssessns | sesssssessesssssssssssesses | sessssesessnsssssessessnees | sesessessssensssessnssnees 0
28, NEDIASKA.......corereeereereireiireireteie ettt NE | oo [ e [ e | ceeseisessnsneesneses | eeneissssssnesssesnens | eenessessneeesessnenens 0
29, NEVAGA......oiiceeereereire ettt sene e NV e [ | s | s [ e | e 0
30.  New Hampshire........ccvvcinineneneeseisese s NH e | e [ s | s | e | e 0
31, NEW JEISEY....couieiecereieineise ettt st N e | e | s [ | | 0
32, NEW MEXICO......uveuiirreireicieieiei et NM [ | s s [ | o | e 0
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46.
A7, VIFGINIa..meceoceeceecererieneesesneennensesesssssesssssssensssessnssees VA et | s [ s [ s | s | e
48, WashiNGION.......cc.evieiereeineerereses e WA e [ L [ Lo | . 0
49, WESE VITGINIa........veereeceiceieeieeieeseeieeisetees s WV o [ e e [ Lo | v 0
50.  Wisconsin....
510 WYOMING.... oottt
52, AMENICAN SAMOG........cvrieeererireereereiieeiseie st seessnens AS | ereirrrernsinnenennns | e e | sernseeessseeesesnns | s | s 0
53, GUAM ettt (C1U) SRR USRI IUPTERTRRRTRRTR ISTUTRRRRRSTY BUTPTRUTRRPRRRIY EPSRTRTTR 0
B4, PUEHO RICO....oceieieceeieccte ettt PR v | e | e [ o | o | v 0
55.  US Virgin ISIands..........cc.evuurvrumrinriniineinenecnesnesnesisesisesiesnens VI o | e [ e | coreneinssssseneenes | e | e 0
56.  Northern Mariana ISIands.............cccoeeneenrerrineeneineennerenseseeseeeneens MP s [ e | e e [ e | s 0
57.
58.
59.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15
Type of
Control
(Ownership
Board, If Control is
NAIC Federal Name of Securities Names of Relationship Management | Ownership
Group Group Company D Federal Exchange if Publicly Traded Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK (U.S. or International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
Board of
4574...... Catlin Group Limited... Catlin Group Limited ........... ..| Catlin Group Limited . . |Directors | ..... 100.00 | Catlin Group Limited..

..................................................................... Catlin Insurance Company Limited. Catlin Group Limited Ownership......... | .....100.00 | Catlin Group Limited
..................................................................... Catlin Luxembourg S.a.rl........ccccccoecvvvereens [ LUu oo [UIP............... | Cattlin Insurance Company Limited. .......... | Ownership......... | .....100.00 | Catlin Group Limited..........cccccouvrrvrrviinns | vervrvrenns

Catlin Insurance Company (UK) Holdings

Limited. Catlin Insurance Company Limited. .......... Ownership......... | ..... 100.00 |Catlin Group Limited..........ccccooreuvvenrnenes [ crrreireris

..| Catlin Finance (UK) Limited...................... Catlin Insurance Company Limited. .......... Ownership......... | ..... 100.00 |Catlin Group Limited...........cccooveuvrinencncs [ cerrircns

..| Catlin Singapore Pte Limited Catlin Insurance Company Limited. .......... Ownership........ | ..... 100.00 |Catlin Group Limited...........cccocveuvrivmeecncs [ cerrircns

Catlin (North American) Holdings Limited.. | GB............ UIP...coocrne. Catlin Insurance Company Limited. .......... Ownership......... | ..... 100.00 | Catlin Group Limited..........cocvuvverirnns | vervivirin

....| Catlin Labuan Limited..........cccccourvriririnnne MY....conene A Catlin Insurance Company Limited. .......... Ownership......... | ..... 100.00 | Catlin Group Limited.........ccoeevrireervinns [ eoverirnnas

..| Catlin (WUPLC) Holdings Limited............. BM............ NIA.......ccc..... Catlin Insurance Company Limited. .......... Ownership......... | ..... 100.00 | Catlin Group Limited..........ccccoorererinrinns | vrereirinns

Catlin (CHUKL) Holdings Limited.............. BM............ NIA....cccoee.. Catlin Insurance Company Limited. .......... Ownership......... | ..... 100.00 | Catlin Group Limited..........ccccoevvvrvrininns | vervrvirnnne

...| Catlin Sterling Holdings Limited................ BM............ Catlin Insurance Company Limited. .......... Ownership......... | ..... 100.00 | Catlin Group Limited..........ccocvrvvrvrevrinns | vevrrirenne

..| Catlin Euro Holdings Limited BM............ Catlin Insurance Company Limited. .......... Ownership........ | ..... 100.00 |Catlin Group Limited..........ccccovurerrvenrnines [ ervreirerins

Box Innovation Group Limited................... GB......c..... Catlin Insurance Company Limited. .......... Ownership......... | co..... 25.50 |Catlin Group Limited..........cccocrerriniuneenne | P

..................................................................... 00000...... | AA-1460018 | N/A.......ccoooee [NJA i [NFAL i, | Cattlin Re Switzerland Limited................... [CH........... Catlin Luxembourg S.a.rl.............cc.c......... | Ownership......... | .....100.00 | Catlin Group Limited.............cocooeurrimrnens | corirerini
Catlin Insurance Company (UK) Holdings

AA-1120049 ....| Catlin Insurance Company (UK) Limited... |GB............ A Limited. Ownership......... | ..... 100.00 | Catlin Group Limited..........cocvuvveninnns | vervivinenn

................... ..|Catlin Underwriting............ccccoeevsrrnernens | GBuvceveen | 1A | Cattlin (WUPLC) Holdings Limited............. |Ownership......... | .....100.00 | Catlin Group Limited

................... Box INNOVAtIoN ........covvevveiiirieicieiies Box Innovation Group Limited................... |Ownership......... | .....100.00 |Catlin Group Limited...........cccccoverrerrrerrens | corrrrernes

................... ....| Insure the Box Limited Box Innovation Group Limited................... | Ownership......... | .....100.00 | Catlin Group Limited

................... .| ITB Web Limited ........ccovvvrreiririennns Box Innovation Group Limited................... | Ownership......... | .....100.00 | Catlin Group Limited

ITB Services Limited ..........cccovvrerrererenne Box Innovation Group Limited.................. Ownership........ | ..... 100.00 |Catlin Group Limited..........ccccourerrvevreneres [ crreirerinns
ITB Premium Finance Limited .................. GB......cc.... NIA......ccc.... Box Innovation Group Limited................... Ownership........ | ..... 100.00 |Catlin Group Limited..........ccccocreuvvenrrenes [ cerreireres

Catlin Insurance Company (UK) Limited -

Escritorio de Representagdo no Brasil Catlin Insurance Company (UK) Holdings
..................................................................... 00000...... | ceereeeerreemmenees [ NFA e [NFA e [NFAL e | LEdE BR.....c.... | IA............... | Limited. Ownership......... | .....100.00 | Catlin Group Limited..........cccccouvrvrenevns | vervvvnenns
Catlin Investment Holdings (Jersey)
.... | Limited GB............ A Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 | Catlin Group Limited...........cccceuerrerirrens | vrrerenrenne
..| Wellington Pension Trustee Limited.......... GB....ccoo.. A Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 | Catlin Group Limited..........ccccovrevrerinninns | vrrvreirenns
Catlin (PUL) Limited........cocovrvvierrriinnens GB....ccco.. A Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 | Catlin Group Limited..........ccocoevevvvrininns | vervreirnnns
v | CAlIN, INCoi s DE............ UIP.....ccooe.. Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 | Catlin Group Limited..........ccocovuevrvrevrnns | vrrvrvrnnne
..| Catlin Underwriting (UK) Limited............... GB....cooeene A Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 | Catlin Group Limited..........ccocvvvvrerernns | vervevrenne
Catlin Investment Holdings (Jersey)
..................................................................... 00000...... | cooeeereerrenee [NFA e [NFA e [NFA e, | CatliD Investment (UK) Limited................. |GB............ [NIA............... [ Limited Ownership......... | .....100.00 | Catlin Group Limited.............cocouereuminens | covrereni

..................................................................... 00000...... | ceoeereeeeeneenees [NJA e [NFA o [NFAL e | Cattlin Alpha Limiited.......ovoceeceecscecnciees | GBunicie [ IAoceee. | Catlin (PUL) Limited.........ococveevviercecenee | Ownership........ | .....100.00 | Catlin Group Limited..........cocreerenenenens | covereinenns
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SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15
Type of
Control
(Ownership
Board, If Control is
NAIC Federal Name of Securities Names of Relationship Management | Ownership
Group Group Company D Federal Exchange if Publicly Traded Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK (U.S. or International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Catlin Beta Limited........c.cocooevvrnerrererin. Catlin (PUL) Limited.........coevvrrerreiririnnes Ownership........ | ..... 100.00 |Catlin Group Limited..........ccccourerrvevrrenes [ cerreirerins
...| Catlin Gamma Limited Catlin (PUL) Limited Ownership........ | ..... 100.00 |Catlin Group Limited..........ccccooreuvvevrncnes [ crrrireris
..| Catlin Delta Limited........c.cccooniuerirernienen. Catlin (PUL) Limited Ownership........ | ..... 100.00 |Catlin Group Limited...........cccocneuvremencncs [ cerrirci
..| Catlin Epsilon Limited...........ccccccovrrninnee. Catlin (PUL) Limited Ownership......... | ... 100.00 | Catlin Group Limited
Catlin Zeta Limited.... .. | Catlin (PUL) Limited.... ..|Ownership......... | ..... 100.00 | Catlin Group Limited...
....| Catlin Eta Limited..........cocoenevrcnininnn Catlin (PUL) Limited Ownership......... | ..... 100.00 | Catlin Group Limited
....| Catlin (One) Limited.........cocovevrereernieneennns Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 | Catlin Group Limited...........ccccovereririens | vreireirenne
....| Catlin (Two) Limited.........cccervrrrrnreirnens Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 | Catlin Group Limited..........ccocoererrerinrinns | vrrvrierenne
....| Catlin (Three) Limited.........cccovrrvrerrienn. Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 | Catlin Group Limited..........ccccvuvvrvrinrinns | vrrvrvirnnne
..| Catlin (Four) Limited.........cccccovvrrvurererrenen. Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 |Catlin Group Limited..........ccccovrevrvernrncnes [ ervreirerinns
Catlin (Five) Limited.........cccooevverrernreen. Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 |Catlin Group Limited..........ccccourevvvevrnenes [ cerrrirerns
....| Catlin Risk Solutions Limited..................... GB............ A Catlin Underwriting (UK) Limited............... Ownership........ | ..... 100.00 |Catlin Group Limited...........cccocvcuveivnencncs [ cerrircns
..| Catlin (Wellington) Insurance Limited........ GB............ A Catlin Underwriting (UK) Limited............... Ownership......... | ..... 100.00 |Catlin Group Limited...........cccocveuvrininencs [ eerrircns
..| Catlin Reinsurance Limited A Catlin Underwriting (UK) Limited............... Ownership......... | ..... 100.00 | Catlin Group Limited..........cocovvverevnns | vevivirenne
..| Catlininsured Direct Limited... A Catlin Underwriting (UK) Limited............... Ownership........ | ..... 100.00 |Catlin Group Limited..........cccovverevrveneencines [ cevreirernes
Catlin Underwriting Services Limited......... GB.....ccc... A, Catlin Underwriting (UK) Limited............... Ownership......... | ..... 100.00 | Catlin Group Limited..........ccccoereverinrinns | vrrereirenns
....| Catlin Underwriting Agencies Limited........ GB............ A Catlin Underwriting (UK) Limited............... Ownership......... | ..... 100.00 | Catlin Group Limited..........cccccoverrerirrinns | voereirenns
....| Catlin Holdings (UK) Limited..................... GB....coeo.. NIA....coonn. Catlin (North American) Holdings Limited.. | Ownership......... | ..... 100.00 | Catlin Group Limited..........ccocvuvvvrenrinns | vrrvrvirenns
..| Catlin Holdings Limited...........c.ccocovrniunee GB....cccoou. NIA.....cccoon. Catlin Holdings (UK) Limited...........c.c....... Ownership......... | ..... 100.00 |Catlin Group Limited..........ccccovrerveervrneres [ crrreirerins
..................................................................... 00000...... [ 72-1312068 | N/A..........cc... [NAL..coonnnce ..| Catlin Insurance Services InC.........cccooeve | LA [T [ CAHIN NG . | OWRETSHID........o. | +....100.00 | Catlin Group Limited
4574...... Catlin Group Limited...........ccccccc.... 15989...... 71-6053839 [N/A................ NA .. Catlin Specialty Insurance Company......... DE........... OTH............. Catlin INC.....oovccce s Ownership........ | ..... 100.00 |Catlin Group Limited...........cccocveuriniunnunee 2
..................................................................... 00000...... | 94-3094358 | N/A........coccoo. [N/ALcconce ...| Catlin Underwriting InC...........ccovreerevneenees | DB [ JAiiees | CAHlIN NG | OWnEISHID...c.o | +....100.00 | Catlin Group Limited
4574...... Catlin Group Limited............ccccveenee 24503...... 52-0249520 [N/A................ N/A. e ...| Catlin Indemnity Company...........cc.cvueeene. DE............ A Catlin INC..ceeeeccree s Ownership......... | ..... 100.00 | Catlin Group Limited..........cocvuvveninnns | vervieerenn
...... Catlin Group Limited....................... [19518......[20-4929941 |N/A........c.cc.c.. INJAccooonne ...| Catlin Insurance Company, Inc.........ccccc. | TXeoovvveeee [ lA.....cco... | Cattlin Indemnity Company........................ | Ownership......... | .....100.00 |Catlin Group Limited
..| Catlin Brasil Servicos Tecnicos Limiteda... | BR............ A Catlin Holdings Limited............ccoevrvirivnene Ownership......... | ..... 100.00 | Catlin Group Limited...........cccoereverinriens | vrrerenrinns
Catlin Canada INC........ccoovevvrreneriinnnnnn. Catlin Holdings Limited...........cccoevrvriinnene Ownership......... | ..... 100.00 | Catlin Group Limited..........ccccovrevrerinninns | vrereirenns
..| Catlin Innsbruck GmbH...........ccccoovirirninne Catlin Holdings Limited...........coccovveveninnee Ownership........ | ..... 100.00 |Catlin Group Limited..........ccccovrervvevrnenes [ errrrirerinns
....| Catlin Ecosse Insurance Limited.... Catlin Holdings Limited...........cocovvvvininnee Ownership........ | ..... 100.00 |Catlin Group Limited..........ccccourerrvevrerenes [ crvreirerins
....| Catlin Underwriting Agencies Limited........ GB......c..... A e Catlin Holdings Limited...........cccccovvvveniunee Ownership........ | ..... 100.00 |Catlin Group Limited..........cccocrevvvinrecnes [ crrrireris
..| Catlin Guernsey Limited..........cccocreureenee. A s Catlin Holdings Limited...........ccccovrvunennee Ownership......... | ..... 100.00 |Catlin Group Limited..........ccccooreuvvenrncnes [ cerrireris
Catlin Syndicate Limited............ccccccoucuuuee A Catlin Holdings Limited............ccccccvvuniunee Ownership......... | ..... 100.00 |Catlin Group Limited...........cccocoveuveiininincs [ errrircis
....| Catlin Australia Pty Limited.... A Catlin Holdings Limited...........ccccccovuninnes Ownership......... | ..... 100.00 |Catlin Group Limited...........cccocvevrivnieincs [ cevrircis
....| Catlin GmbH Catlin Holdings Limited...........ccoccuovriunnene Ownership......... | v.... 100.00 | Catlin Group Limited.........ccoeevririerrinns [ eovevirinas
...| Catlin (BB) Limited..........cccoevrvrrerrirrrrarnns Catlin Holdings Limited............ccocurvirivnene Ownership......... | ..... 100.00 | Catlin Group Limited..........ccccoovevrerinrinns | verereirinne
....| Catlin Hong Kong Limited ............cccovunne Catlin Holdings Limited...........ccooevviriinnens Ownership......... | ..... 100.00 | Catlin Group Limited..........ccccoerevrerinninns | vervreirenns
...| Catlin Schweiz AG.........ccoovveviirrriinnns Catlin Holdings Limited Ownership......... | ..... 100.00 | Catlin Group Limited
..| Catlin (Angel) Strategic Holdings Limited.. Catlin Holdings Limited Ownership......... | ..... 100.00 | Catlin Group Limited
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SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15
Type of
Control
(Ownership
Board, If Control is
NAIC Federal Name of Securities Names of Relationship Management | Ownership
Group Group Company D Federal Exchange if Publicly Traded Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK (U.S. or International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
....| Catlin Iberia, S.L.......ccocvvvrvrnnnnne Catlin Holdings Limited...........cocovrvveninnee Ownership Catlin Group Limited..........ccccovrerrvvrvenes [ ervreirerins
.| Catlin France SAS... . | Catlin Holdings Limited.. . | Ownership. Catlin Group Limited..

Catlin Underwriting Agencies Limited........ Ownership

....|Z Capital N-2L, L.L.C. Catlin Group Limited...........cccocveuerininencs [ cevreircns
....|Z Capital HG-C, LLL.C. ....... Catlin Underwriting Agencies Limited........ Ownership Catlin Group Limited..........cccocvivvnenivins [eovivinens
..| Syndicate 2003 Catlin Syndicate Limited.............cccccceceuue. Ownership Catlin Group Limited..........cccoevivrvcnivions v
Syndicate 3002...........ccocvrvrininririininns Catlin Syndicate Limited..........cccccoeurenne Ownership Catlin Group Limited............coocovvrvcnicnins [ eovivrinnns
Asterisk Explanation
1 Catlin Group Limited is only a 25.5% indirect shareholder.
2 Catlin Specialty Insurance Company is the reporting entity.
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SCHEDULE Y
PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements) Any Other Reinsurance
Purchases, Sales Incurred in Material Activity Recoverable/
or Exchanges of Connection with Management Income/ Not in the (Payable) on
Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or
NAIC Federal Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company ID and Parent, Subsidiaries Shareholder Capital Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code Number or Affiliates Dividends Contributions Other Investments of any Affiliate(s) Contracts Agreements * Business Totals (Liability)
Affiliated Transactions
00000........cccmrnnee AA-3194161............. CATLIN INSURANCE COMPANY LIMITED.........coocsuirerrerrrreies | crrerrresesiesssssssssssssssesss | sresssesessessssssssessesssssssses | sessesssessessessssssssessassssnss | sssassssssessassossssssessessassnsss | sessssssssssssasssnsessessesssnsses | sssesssssessas 34,831,722 | oot | et | eerresssseneeenns 34,831,722
00000.... . |00-0000000. .... |CATLIN (NORTH AMERICA) HOLDINGS LIMITED................ .(4,000,000)]...
00000.... . | AA-1120049. ... |CATLIN INSURANCE COMPANY (UK) LIMITED........cvcivieres | cerrrrermermernsressssssessssnsssnes | eeressnssseesssessssssssessssssnsss | oessessssssessessesssssssssessassns | sessessssssssssssassesssssessessanes | sssessesssssssssnssassnssessessaneas eerereersissesnssessenssnans | rervens | eevessessessisssessessesssesannans | ereesseseeseessesseseesaensenes 0.
00000.... . | 72-1458300. veee |CATLIN, INC.oee s ..(59,722,136)|. (12,864,029) [ ...oovvvrererrireienennieens (72,586,165)
00000.... . | AA-1128003. vveo | CATLIN SYNDICATE LIMITED........otiiiieiereirrireneensereierinsines | seesssessessessssessssssssssssssnes | sesessesssesssssessasssssessssssnsss | soessesssssssssessessasssessessasssns | sessessssssssssssssasssssessessanss | sesessessnsssssssssassnsnsssessanens revenrrerenreene(162,962) | v | eeveeiereeeeseseeesee e | eeeresssesessensenees (762,562)| ...
19518.... . |20-4929941. .... | CATLIN INSURANCE COMPANY, INC........cocovvererrrrrnrrrins 51,822,570 | .. ...51,831,434 | ...
00000.... . |72-1312068. .... |CATLIN UNDERWRITING AGENCY US, | 01(3,988,885) | ...ouveerreieieieeieens [ e e | eeveeriessnienins (3,988,885)] ...
00000.... . |94-3094358. .... |CATLIN UNDERWRITING INC........cccoevrrrrrrnn. (5,399,224 [ oo [ e e | s (5,399,224)| ...
15989.... . | 71-6053839. .... | CATLIN SPECIALTY INSURANCE COMPANY ......c.cevimrriirens [ crrerreieriesiseseiesesiesienes | soessessesiessesssssssssesssssesns | « (29,570,432) | .. ..(21,223,185) | ...
00000.... . |52-0249520. ... | CATLIN INDEMNITY COMPANY.........ccovirirmrrrerinriessniieiienes | crvevssriessssssssssssiessesssenes | servesensensneinsD3, 722,186 | ovviiviiieiesssieieissieiiens [ evsstiessiissiessse e sesssssenns | sressssssssssssssssssssesssssissies | sessessssssesssssssssssssassans ...63,722,136 |...
00000 AA-1460018 .. |CATLIN REINSURANCE SWITZERLAND LIMITED..

...(42,425,271) | ...

9999999.

Pooling Information

00-0000000
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your domiciliary
state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the

supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

L -

1.

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an

MARCH FILING
Will an actuarial opinion be filed by March 1?
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
Will the confidential Risk-Based Capital Report be filed with the NAIC by March 1?
Will the confidential Risk-Based Capital Report be filed with the state of domicile, if required, by March 1?

APRIL FILING
Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Management's Discussion and Analysis be filed by April 1?
Will the Supplemental Investment Risks Interrogatories be filed by April 1?

MAY FILING
Will this company be included in a combined annual statement that is filed with the NAIC by May 1?

JUNE FILING
Will an audited financial report be filed by June 1?

. Will Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1?

AUGUST FILING
Will Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile by August 1?

explanation following the interrogatory questions.

28.
29.
30.
31
32.

33.

MARCH FILING

. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1?

. Will the Financial Guaranty Insurance Exhibit be filed by March 1?

. Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?

. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 1?

. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1?

. Will the Premiums Attributed to Protected Cells Exhibit be filed by March 1?

. Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domicile and the NAIC by March 1?
. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

. Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified)?
. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 1?

. Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 1?

. Will the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 1?

. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC by March 1?
. Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partners be filed

electronically with the NAIC by March 1?

. Will'an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically with the NAIC by March 1?

. Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees be filed electronically

with the NAIC by March 1?

APRIL FILING
Will the Credit Insurance Experience Exhibit be filed with state of domicile and the NAIC by April 1?
Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1?
Will the Accident and Health Policy Experience Exhibit be filed by April 1?
Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1?
Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile
and the NAIC by April 1?

AUGUST FILING
Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1?

97

Responses
YES
YES
YES
YES

YES
YES
YES

YES

YES
YES

YES

NO
NO
NO
YES
NO
NO
NO
NO
YES
YES
NO
NO
YES

NO
NO

NO

NO
NO
YES
NO

NO

NO
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your domiciliary
state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the
supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

EXPLANATIONS: BAR CODE:

* 15 98 9201142 000000 =*
* 1 5 98 9201124000000 =*
* 15 98 9201136 00O0O0O0O0 =*

(AP
* 1 5 98 920114 9000000 =*
A0 AR AR SRR RN
* 1 5 98 9201138500000 =*
AN R0 AR R SR AARTER IR
* 1 5 98 9201140100000 =*
A0 RN MU RN AR
* 15 98 9201136500000 =*

20.

21.

* 1 5 98 9201140000000 =*
* 15 98 9201154000000 O0 =

22.
23.

24,

N O i
mmmﬂmmmmmmmmmmmmmmm

25.
26.
27.
28.
29.

30.

O 0
* 15 98 9201121700000 =*
* 15 98 9201122 300000 =*

31,
32.

33.

97.1



Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. Provision for reinsurance ceded to pool members
2505. Claim recoveries

2597. Summary of remaining write-ins for LiN€ 25.........oiiiiiiiisiisi s

98P
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 ULS. fTEASUNY SECUMHES......urververerrersrsiesssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | soenes 44,593,225 20.2 | ... 44,593,225 | ..o | v 44,593,225 |......... 20.2
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. government agencies........ SRR IV 1,499,961 (U I 1,499,961 | ..o | verenee 1,499,961 |............ 0.7
1.22 Issued by U.S. government Sponsored agenCies...........c.uueveeeeeerersneeneererecsnneneenens | covvens 1,000,000 |............ 05| ... 1,000,000 | ...coovveeerrereriniirieres | verees 1,000,000 |............ 0.5
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities).............. | coevnee. 989,592 |............ 04 | ... 989,592 | ...cveriverereieiieiens | crerinenns 989,592 |............ 04
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............c.cccverevrerneereeneenseenenes | coveenns 4,106,986 19 | 4,106,986 | .....coocvererrrerirerins | e 4,106,986 |............ 19
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general 0bligations..............cocniriiiiinsiersse s | o 14,198,446 64 | ... 14,198,446 |.....ocvovevrerrerrecnns | v 14,198,446 |............ 6.4
1.43 Revenue and assessment 0bligations..............oweeeermrereneeemrerereesrermesssessseessnsenes | covees 13,974,133 6.3 ... 13,974,133 | oo | e 13,974,133 |............ 6.3
1.44 Industrial development and similar obligations
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA...... ...33,068,860 15.0 | ... 33,068,860 |.... B 33,068,860 |..
1.512 Issued or guaranteed by FNMA and FHLMC..........ccccoonsineenee wee| s 5,124,682 23 | e 5,124,682 | ..o | e 5,124,682
1513 AlLOtNET ...ttt | esssesss st enstenstns | srensssnsees 0.0 [ [ e | e 0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........ccccoovonvrrcnernennnes | ceeeees 1,575,988 |........... 0.7 | e 1,575,988 | ..o | vriees 1,575,988 |........... 0.7
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | ..ccoovivmirerneins [ e 0.0 [ o [ e | e (0 O 0.0
1,523 Al ONET ...t | seessiesnt st sententns | seeeseneees 0.0 [ oo [ e | e (01 O 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)........... | ...... 46,073,631 |.......... 209 | ... 46,073,631 | oo [ e 46,073,631 |.......... 20.9
2.2 Unaffiliated non-U.S. securities (including Canada)............cococueereenreneeseeneeneesneneineesnsseens | ceeeees 6,862,894 31 | e 6,862,894 | ....oooviirerrerncrnes [ e 6,862,894 |............ 3.1
2.3 Afiliated SECUMLIES. ......cvurirreieceieeircrieise ettt sssenessens | seesesinssnesensenenens | sesnerenean 0.0 {1 e | e (V1N IR 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNDS.........ccviiciircreere st esissies | eeesessssseeeniesenens | sesnernena 0.0 [ e | e (V1N IR 0.0
3.2 Preferred stocks:
321 AR, .. oo snessesssesensnsensenes | seeenessssssnesessens | onernerensi0:00 | e [ | e (01 P 0.0
3.22 UNAffilidted........c.ovevrieiiieiiseieisiesissiesissssssssssssssssssssssesssenssas | seesssesssesssnssnnssnnns | onesnenensi0:00 | i [ s | e (0 O 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AR ..o ssssssenssnnes | sensssesssnsssnssnnnsnnns | onnenenensi0:00 | o [ s | s (0 O 0.0
3.32 UNAffili@ted.......ovvrererrrereninsinsssesissiseisssssesessssssessessssessssssssssssssssssssssssssssssssesssnssesses | sssssssessessssssesesses | svesserness0000 | rnvnrnniinrinsinniines | veveessssssnssesnsnnens | snresnssessnnennsens (0 O 0.0

© © N o

3.4 Other equity securities:
3.41 Affiliated.....
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated.........

3.52 Unaffiliated

35

Mortgage loans:
4.1 Construction and land deVEIOPMENL............c.ccuueririmeimieriirieiinerireieeiseireseeseseeseesssnses | seveessesissssssnens | cnesenerened 0.0 [ oo [ e | e (V1N PR 0.0
4.2 AGHCURUIAL.......cvveeicrcse e nessssisseensssssessensessnsnessessnnns | sessnenennssnnsnensenes | erneeneneni020 [ [ | e (V1N IR 0.0
4.3 Single family residential ProPErtiEs...........ocriieinernirreeree e siessesienses | seriesiesiesiessnens | crerenerened 0.0 [ oo [ e | e (V1N PR 0.0
4.4 Multifamily residential Properties.........c.ccvveueinirrernineiernsnererssneresnssesesssnenessesen | cevnenenesennsnensenes | ermeererens000 [ | | e [ I 0.0
4.5 COMMETCIAl IOBNS..........ooviveiiiireiieie et ssssssessesssssssesssssssssssssesens | ernnsesesssssnsenseseess | sveseernnssd020 | oviieiiiisesieieins | ceveesessssesessssesenies | seesissessessssennd (01 I 0.0
4.6 Mezzanine real estate 108NS...........covviiriinincerenrneererneeeesssseesssseenesnesens | cesnenerssesnsnennenes | erneeneren000 [ [ | e (V1N IR 0.0
Real estate investments:
5.1 Property occupied DY COMPANY........ccoviriiriireirssessisse e sssssssssenss | sesssssssessssssssssesses | sssessessees 0.0 | [ | v [ I 0.0
5.2 Property held for production of income (including §.......... 0 of property
acquired in SatiSTACtioN Of AEDE)...........cocuucviciiciiririee s | et | seeseiend 0.0 [ oo [ v | e (01 P 0.0
5.3 Property held for sale (including $......... 0 property acquired in satisfaction of debt)............ [ coeerereneinininns | creireiens 0.0 {1 [ e | e (V1N IR 0.0
CONMIACEIOBNS........voeieieiee ettt ae s s s ss s ssessssntans | snssssessesnssssesseses | eseesersand 0.0 [ oo e | e (0] 0.0
DBIIVALIVES. ..o bbb bbbttt esies | Hnssentestsssenteniens | stbnerieean 0.0 {1 e | e (V1N IR 0.0
RECEIVADIES fOr SECUMHIES.........cvuiveieieeictctete ettt st aesse s sssnns | eressessesessessesseseens | sressesensa 0.0 [ oo e | e (0] 0.0
Securities lending (Line 10, Asset Page reinvested collateral).............covvueineinenininciinins | v | eeneerennnd 0.0 [ .oeerererernine e ). .9, G IR ) 9,9, RN DU XXX..
. Cash, cash equivalents and short-term inVeStMENtS...........cccoeerrrerrrenrennnninenrrseseeereseeeeeees | onees 47,311,920 215 | ... 47,311,920 | oo | eeear 47,311,920 |.......... 215
. Other iNVESIE @SSELS........couruieriircririieieieei ettt | eesenississsseninnssnnes | onsessesenes 0.0 [ e | e 0 [ 0.0
. TOtal INVESEA @SSELS. .......vvrcrerierireirecrecieserisri ittt .| ....220,380,318 |........ 100.0 | ....220,380,318 |......coovrrrrrrnene 0]...220,380,318 |........ 100.0

Sl01




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI...........oiuuiiuriciierierieeie sttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........c.riuierieriineerererer st

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........c.coeuiniiiisee s

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13 ...ttt bbb bbb s bbb bbbttt baes
3.2 Totals, Part 3, Column 11

4. Total gain (105s) 0N diSPOSAlS, Part 3, COIUMN T8.........iiiiiireireiiireire ettt bbb

5. Deduct amounts received on disposals, Part 3, Column 15.........ccccovcureennee. N ‘ G B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1  Totals, Part 1, Column 15

8.2 Ttals, Part 3, COIUMN 13, ...ttt
7. Deduct current year's other than temporary impairment recognized:

7.0 T0talS, Part 1, COIUMN 12, ...ttt

7.2 Totals, Part 3, COIUMN 10......cuuiriieieriieeieseiiresssesesees sttt
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-546-T-8).........cccurruriurireiiriiieiiiesisssissise s bbbttt
10.  Deduct total NONAAMItEA BMOUNTS...........ciiiiiii bbb
11.  Statement value at end of current period (LiNE 9 MINUS LINE 10)..........euuriuriuriuriieiieiiseieeiseisseis st

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 OF PHIOT YEAT..........c.iuuririemriiirerirecieeisee ettt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)..........criiieiiieeceresiesi s

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.cocuirininiiniricscrse e seesseesees

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 2.ttt bbb bbb bbbttt baes
3.2 Totals, Part 3, COIUMN 1 ...ttt bbbt bbb bbbttt baes
4. ACCIUAI OF QISCOUNL.........oeiictitie ettt et b bbb s bbb b A2 b e b 4 s st A bbb s e b s bbb s bbb et e bbb s bbbt n bbb s s

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......ouiiictee ettt sttt bbbt

5.2 Totals, Part 3, ColumMN 8..........ccuoveuririieiricteeeee e B ‘ JRCER R,
Total gain (loss) on disposals, Part 3, Column 18...........cocoenvvnencrvsrrncncnc J oo B R vt

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13- ...t
9.2 Totals, Part 3, COIUMN 13, ...ttt

10. Deduct current year's other than temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt bbb
10.2  Totals, Part 3, COIMN 10........cuiiuieiiiieite ittt eb bbb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10).......cccuvurriineirmerinerneineesie e sesiesiseneenens
12, TOtal ValUBLION GIIOWANGCE..........coouiiriiiiii bbb bbb
13, SUDLOLAL (LINE 11 PIUS LINE 12)....couieiiiieiieii ittt bbb

14, Deduct total NONAAMITIEA @MOUNLS.........coiuiieieieiiiseeiess ittt £ b8 s et R s bR Rttt

15. Statement value at end of current period (LINE 13 MINUS LINE 14)........cuuiuuuiiireieieeineiseeisstsseessessseesssessseessessse s ssse s s ss bbb bbbt

S102



Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAI...........vvuuiuurieiicrirerierie sttt

2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........c.riiirirnreere s

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........c.coeuriiiiesee et seesseenees 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16..........coeiciireiieicicisie ettt et bbb bbbt
3.2 Totals, Part 3, COIUMN 12..........ooiieiiieie ettt sttt b bbb bbbt 0

4. ACCIUAI OF QISCOUNL.........oeiiceiteie ittt ettt b bbb s s bbb b b2 s s 4234 s bbbt a s b s bbb s bbb et a bbbt b st s bbb en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........coeiirieieeeseee s . ‘ AR R
5.2 Totals, Part 3, COlUMN 9.......cccevivieieciseceeeseese s ) .- B i 0

Total gain (10ss) 0n diSp0Sals, Part 3, COIUMN 19.........c.iiiieieie ettt ettt bbbt e bbb bbbt s b s bbb st bbbt nen

Deduct amounts received on disposals, Part 3, COIUMN 16...........c..cciuriiiiieiniee st b bbb bbb bbb bbb bbb s s bbb aes bbb aent s

Deduct amortization of premium @Nd AEPTECIALION.............ccviveieiiiceie ettt e s bbbttt a bttt s st

© ® N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...ttt bbb
9.2 Totals, Part 3, COIUMN T4........ouiiiiiiie ittt bbb 0

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15, ...t
10.2 Totals, Part 3, COIUMN 1.ttt 0

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).......cccceurrrimiiriieiesssiieis sttt st 0

12. Deduct total NONAAMITIEA @MOUNLS.........ccciuiieieieiiiseeie ettt s s8R 8 £ d s R £ttt en et

13. Statement value at end of current period (LINE 11 MINUS LINE 12).........viveieeieiicieeeie ettt et ssa s s ettt s s ss et s s s st a s bt en e saesessssensesnaas 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOE YBAT.........cvurierirerrireeereisresseessee s sessese s s esessssss e s st ss s st ses b s s ettt s 158,443,316

Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7...........oviuieieeieeeteee ettt st bbbt b st s b se st s s st en s snee 126,870,033

ACCTUAL OF QISCOUNL........vucvititcictcte ettt bbbt a e s b e b bbb b b s e a e s e bt b b s bbb b s e bbb s b bt b bbb s e b s s bbbt es s 75,572

L

Unrealized valuation increase (decrease):

A1 P, COIUMN 2.ttt a bbb bbbt bbb bt se sttt

4.2 Part2, SECtON 1, COIUMN 15, ...ttt bbbt bbb s

4.3 Part 2, SECHON 2, COIUMN 3.ttt ettt ettt s ettt b st et s st et s et ben st ess e tesensebenanseeas

44 Partd, COIUMN Tt 0

Total gain (10ss) 0N diSPOSAIS, PArt 4, COIUMN 19........co ittt b bbb st s st s bbb bbbt s b aenns 741,699

Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7.ttt st bbb 111,850,337

DedUCt AMOTHZALION OF PIEMIUM.........iviiveieeictcteie ettt ettt s bbb st b8 bbbt s s b Ak s bbb s bbbt es et 1,211,885

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 15
8.2 Part2, SECHON 1, COIUMN 1.ttt
8.3 Part2, SEction 2, COIUMN 16.........ccoriiiiirre bbb
8.4 PArt 4, COIUMN 15.....ccouuivireeiucriieeetse sttt 0

9. Deduct current year's other than temporary impairment recognized:
0.1 P, COIUMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ... eessess st ss st
9.3 Part2, SECHON 2, COIUMN T4.......ooiririiirieeeie ettt
04 Pt 4, COIMN 13t 0

10. Book/adjusted carrying value at end of current period (LINES 14+2+3+4+5-6-T+8-9).......cccccurerrriiiiiiieiisisseiesss sttt s st 173,068,398

11, Deduct total NONAAMITIEA @MOUNLS.........cciuiieieieiiiseeiee sttt s s8R 8 a8 e s R d bbbt n et

12.  Statement value at end of current period (LiNg 10 MINUS LINE 11).....vuiieiiiiiiiiiisie sttt sttt sttt bs s 173,068,398




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. .79,146,449 ...82,021,921 ..78,314,483
Governments (Including all obligations 2. CANAUA ..o [ | s | st | st e
guaranteed by governments) 3. Other Countries........c.coccvvei | vorreeiiinsiiiiinas 989,592 | oo 3,082,680 | oo 3,073,480 | oooviiiinn 3,000,000
4, TotalS...ooooveveicieisscicciicnes | e 80,136,041 | ..oocvoivennen. 85,104,601 | ...ccoovverrrennne. 82,354,130 [ .o, 81,314,483
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....ooooviieiiiereeees | i 4,106,986 [ ....cooovivrrnnns 4173534 [ oo 4118572 | v 3,620,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS......ooovieiiereeeciiieees | e 14198447 | ..o 14,478,937 | .o 14,313,795 [ .o 12,340,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions L o1 -SRI (PSR 21,690,399 | .o 22,064,223 | ...ooooovvnreens PARCIGICT L — 20,856,186
Industrial and Miscellaneous and Hybrid 8. United States........ccocovvvevveees | coverereiriennns 46,073,631 [ e 46,994,756 [ ... 46,664,072 [ ... 44,980,000
Securities (Unaffiliated) [ 9. CANAA i | et | et eniees | esteeeess sttt ste st estees | ressensent sttt neees
....................... 6,862,894 | ..o 4,913,863 | o 4,977,430 | ...o.eee..eee.........4,500,000

52,936,525 ...51,908,619
Parent, Subsidiaries and Affiliates
................... 173,068,398 | .................. 177,729,914
PREFERRED STOCKS 14, United States........covvverrerecens [ cerrerineciierinecenernenineens [ [
Industrial and Miscellaneous (Unaffiliated) 15, CaNada......coeeeeeenrineireiees [ [ [ e
16. Other Countries.......cooconienee | e [ | s
17, Totals. ..o |, 0 i 0 [, 0
Parent, Subsidiaries and Affiliates 18. Totals.....oooovvcrieiicciccicsiini | [ | s
19. Total Preferred Stocks....... [ 0 e 0 faiiii s 0
COMMON STOCKS 20. UNited StALES.......cvvucrerreriries | rrreriereinerineeiensieeeissnin | oneeenesisssensessssssssse | st
Industrial and Miscellaneous (Unaffiliated) 21, €aANAAA......coceeeeeeeeieieies [ | e | s
22. Other COUNMES......coucveiinens | | s | oo
23, TotalS. ..o | o) 0 i 0 [, 0
Parent, Subsidiaries and Affiliates 24, TotalS.....ooocesiiisiiniciisiinns [ | e | s
25.

. Total Bonds and Stocks....
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1.1
1.2
1.3
14
1.5
1.6
1.7

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
U.S. Governments

Class 1
Class 2

Class 4
Class 5
Class 6
TOtAIS. ...

................. 8,580,533

2.1

22

All Other Governments
ClASS T.ouviee ettt
ClASS 2.ttt

................. 1,262,370

................. 2,844,616

................. 4,106,986

41

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ClASS 1.ttt

TOtAIS ..

................. 6,343,446

................. 7,855,000

................. 1,128,685

............... 14,198,446

5.1
5.2
53
54
5.5
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 1
Class 2
Class 3

................. 3,779,549

............... 17,002,637

..26,112,267 |....

...21,690,401
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
8.1 ClASS .ottt sssssssessesssssssssessenses | snsssesessesens 8,681,326 | ...ccoevvnne 47,662,379 | coovvrererreins 499,907 | .eovvevererreierrersneseiiens | crrerrssinssesssesssessseenees | coevesesnnns 56,843,612 [.covvvrvrrerrrrenene 320 | 41,173,660 | .o IR I 54,230,926 | ..ccovvrrrennan 2,612,686
B.2 ClASS 2u.eveoeeceeee e seesesseessessessaessssssssssssssssssssssesssssnsans | svsessisssssssssssessssssssssnsins | eevessessessesssssessassessesans | sessessessssssessessessesssssenses | seessessessesssessesssssnssesssnes | srerseessesssssesssesssssensensnns | sessessessinseesesssssnsaenes (O 0.0 650,374 | oo 04 [ [ e
Totals... .8,681,326 ...47,662,379 ...54,230,926 2,612,686

Hybrid Securities
[0 7 PP RRN
ClASS 2.ttt

71
72

Parent, Subsidiaries and Affiliates
8.1 Class 1
8.2
8.3
8.4
8.5
8.6
8.7




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2

Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total

Current Year

8
Total from Column
6 Prior Year

11
Total
Privately Placed (a)

9.

9.1
9.2
9.3
9.4
9.5
9.6
9.7
9.8

Total Bonds Current Year
L3 7 PP RRN
ClASS 2.ttt

ClAaSS ...t
Class 6
Totals........oceverneee.

Line 9.7858 % 0f COL B...ucvueeiiec e

............................ 2.0

3

602,278

L0IS

10.1
10.2
10.3
10.4
10.5
10.6
10.7
10.8

Total Bonds Prior Year

ClASS 3. s
ClASS 4.ttt an
ClaSS 5.ttt
ClASS B......cvoecv et
Totals.....ooovrvrnrereinens

Line 10.7a52 % 0f COL. 8.

....193,181

118,700,290

............... 1,998,210

................. 5,416,873

...650,375

278,284
............................ 0.2

11.1
11.2
1.3
11.4
11.5
11.6
1.7
11.8
11.9

Total Publicly Traded Bonds

Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Totals......ccceevirereinne

Line 11.7 asa % of Col. B.......c.cevevrverrerrnen.

Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........cccovevvevrivnee.

................. 1,185,653

12.
12.1
12.2
12.3
12.4
12.5
12.6
12.7
12.8
12.9

Total Privately Placed Bonds
Class 1
Class 2
Class 3

ClASS B....ooovveveiesie ettt

Totals......c.ccvvvvirereinae
Line 12.7.a5@ % Of COL B.....oovvrvrierereeeeesse s
Line 12.7 as a % of Line 9.7, Col. 6, Section 9........ccccooevverrivnnee.

................. 5,416,873

....650,375

............................ 0.0
............................ 0.0

............................ 0.0
............................ 0.0

............................ 0.0
............................ 0.0

d)

Includes $.....3,602,278 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
Includes §.......... 0 current year, $.....1,819,840 prior year of bonds with Z designations and $

0 current year, $

NAIC 2§.......... 0;

NAIC3§.......... 0;

NAIC4S.......... 0;

NAIC5S......... 0;

0 current year, §$.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes §.......... 0 current year, §......... 0 prior year of bonds with 5* designations and $ 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1°$.....4,537,643; NAIC6§.......... 0.



Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7

2 3 4 5 6 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 1SSUET OBlIGALIONS. ......uuvveiririiii s sesssensens | cveereeneenens 2,406,640 | ....coccvvnne 45,317,107 | oo | cevrenssiseisssssssssesens | vevesssnssesssssssesssens | oossesesnns A7,723, 741 | o269 | s 71,026,788 | .o b4.2 | Y 0 I

1.2 Residential Mortgage-Backed Securities..... 6,173,893 | .... ..13,539,648 | ... ...32,053,264 ...18,029,706 32,053,263

1.3 Commercial Mortgage-Backed Securities.... B OO e et | rernneenesnsenessne | e | e 0 [ o000 e | 0.0 L

1.4 Other Loan-Backed and Structured Securities...........o.ooeveuverrererereens frriiieieiiiicicssc e SO OOROON [EOOON .

1.5 TOHAIS. ...ttt | ensssenseenieas 8,580,533 | .cooiiie. 58,856,749 | ................6,632,906 | .............4,521,164 | .............1,185,653 | ... 79,777,005 | .o 449 [ 89,056,494 [ ..o 554 [ 79,777,004 | oo 0
. All Other Governments

2.1 1SSUET ODIIGAtIONS........oorvuriiiiiiiiiiiiriiiisisssiississesssessisesinnens | sevinesinessesssesssesssessesses | seeeseseseessnsens 989,592

2.2 Residential Mortgage-Backed SECUNHIES...........c.cvcueeriericreerierinrienins | rerirerirerineninesinesiesiesis [ e
2.3 Commercial Mortgage-Backed Securities.... s | s
2.4 Other Loan-Backed and Structured SeCUMties...........occveurevnernerncrinens Lisrnsrnsnnsinsinsnssssssnes [ s

U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET ODIIGAtIONS........ourvrrirririiiii e
3.2 Residential Mortgage-Backed SeCUrities.............cocururrrerienriencieniennens
Commercial Mortgage-Backed Securities....

80IS

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
4.1 1sSUEr ODlGAtioNS.........cccvverrireiirerierirerreresee e
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities....
4.4 Other Loan-Backed and Structured Securities
4.5 TOHAIS. ..ottt nses e ntentens | snsasssssiessssnseseensneas (O I 6,343,446 | ..ccooevnnnn 7,855,000 | .o {018 I (V1 14,198,446

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations............ccccoveuunce

11,219,549 | ... ...11,840,835

5.2 Residential Mortgage-Backed Securities. 4,163,397 7,716,267

5.3 Commercial Mortgage-Backed Securities.... e vttt | e nsees [ ceeeeerees ettt | sttt sttt | etbesbeb sttt 0. 0. 00 |. . .

5.4 Other Loan-Backed and Structured Securities.............ccoevvverervereveerees [ orisiiieiiinns 513,607 | .oovercranen 1,619,691 [ [ Lo | e 2,133,298 . O, 2,133,298 [ ..o

5.5 TOHAlS....ocveeiieiisiei e | s 3,779,549 | ..o, 17,002,637 | .o, 888,693 | ....coooevirinnees 19,521 | i) (O I 21,690,400 [ .o 122 |, 26,112,267 [ oo, 16.3 |, 21,690,401 [ .o, 0
. Industrial and Miscellaneous (unaffiliated)

6.1 Issuer Obligations..........c.coceueeeeriereerisrierieninninninsssssssssssssssssnenens | onernenenenenendy897,028 | o0 31,365,626 [ covvvvveviienicisnieins e | e | oo 36,022,654 | ..o B 19,210,679

............... 16,145,084

6.2 Residential Mortgage-Backed Securities
6.3 Commercial Mortgage-Backed Securities.... . 0. 47 . ..
6.4 Other Loan-Backed and Structured Securities............c.oueueeneenerneiinens v 4,024,297 | .....ccccoenee 16,296,753 | ..o 499,907 ..o [ [ s 20,820,957 [ ..o, 17 e, 1,452,787 [ oo, 09 [ 20,321,051 [ .o 499,907
8.5 TOHAIS......cceuieerierscesi s | s 8,681,325 | ....coceneen. 47,662,379 | .o 499,907 [ .o, (0] [V I 56,843,611 [ oo 32.0 [ 44,321,652 | .oooovvrriniinenes 27.6 [, 54,230,926 | ............... 2,612,686

Hybrid Securities
7.1 IsSUEr ODlIgatiONS..........cuurueriirieiii e
7.2 Residential Mortgage-Backed Securities.....
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities. .
7.5 TOtAlS. ..o,

Parent, Subsidiaries and Affiliates
8.1 ISSUET ODlIGAtIONS........ourvrrirriieiiii e
8.2 Residential Mortgage-Backed Securities...........ccoveereenineeneereeniincinenns
8.3 Commercial Mortgage-Backed SECUNHIES..........covrveererrurerneereiririerninns
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOtlS. .ottt




60IS

Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET OblIgAtIONS.........oieuerciiciiciii sttt sstsneas | e 7,684,954 | ......c...cc... 96,497,684 | ............... 10,699,616 | c.ovvvveereneinrienenn0 | 0 | s 114,882,254 | ..o BAT et XXX s | e XXX i | i 111,779,883 | ..o 3,102,371
9.2 Residential Mortgage-Backed Securities..... .8,818,549 ..17,703,045 7,521,599 | .... ...39,769,531 39,769,531
9.3 Commercial Mortgage-Backed SECUMHES.............ccurrerrenriinniirninneinnees | rereeiinerineienesineneeeens (01 (01 0 [ w0 | 0 | e 0 [ o000 | XXX s [ e XXX i | s 0
9.4 Other Loan-Backed and Structured Securities............c.oucueeneenerneenens | rsiinniinsiinnes 4,537,904 | ......ccco..e. 17,916,444 | ..o 499,907 | oo, {1 P [V I 22,954,255 [ ..o 129 [tk XX |t XK | i 22,454,349 | ..o 499,907
9.5 TOAIS....vvveiiciir ettt | oeniereseens 21,041,407 |..covonnee. 132,117,173 | o 18,721,122 | v 4,540,685 | ... 1,185,653 | ..covvvrne 177,606,040 | ....ooovvvvrerineen100.0 [ oo e XXX e | e XXX s | e 174,003,763 | ....ccrvvvenee 3,602,278
9.6 Line9.5858 % Of COL B.....oviiiiisiieiici s essssissnssssens | svsessssssssssssssesssaes 118 [, T44 | i 10.5 [, 2.6 [ 0.7 o, 100.0 oo XXX e e XX [ e XK i [ s 98.0 | v 2.0
10. Total Bonds Prior Year
10.1 1SSUET ODNGALIONS........oocvvereeirriieiieiieeieiieeissieeisesessesssssssssessensans | eeseesseneens 10,181,946 | .....cccoouue.. 78,416,168 | ......cccooe..... 2,768,038 | .ooovererierienineieens | s | e 9 0,9 CHIIIN PO ) 0,0 CHRIINN IR 91,366,152 | coooovverrcnne 56.9 | oo 90,297,611 | .covvrrvnes 1,068,542
10.2 Residential Mortgage-Backed SECUMHES............covveererreereneereieeineins | cerieeiveneens 14,856,898 | ... 36,212,695 | ..coooovrennen. 6,942,871 | .ccoovvvnnee. 1,996,568 | .....cocoornenes 278,026 | .............. 0,9 CHIIIN PR 90,9 CIRITN IR 60,287,058 | ....ccooovverinnes 375 | e 56,741,141 | ..ccooeeeenee 3,545,917
10.3 Commercial Mortgage-Backed Securities.............ccouvmrnrvnrineineioncies [ ervrnivieiinnns 4,053,299 |....cccccvuneee. 3,459,803 | ..o | s | s | e 2. 0,9 CHRRIN PO 99,9 SN IR 7,513,102 [ oo AT | s 7,513,103 | oo
10.4 Other Loan-Backed and Structured SECURHES...........cccoveereneeneerneernens | ceisiiiniisiinnnes 387173 | oo, 1,085,614 [ ..o,
10.5 TOHAIS. ..ottt sesssnsnes | oesiessnseens 29,479,316 | ...cocvone. 119,154,280 | ..cvovcvvnnnnes 9,710,909
10.6 Line 10.5858 % 0f COL 8......ccoiiviiisiisiisiissisisissississississississees | o 184 [, 742 | oo, 6.0
11. Total Publicly Traded Bonds
11.1 Issuer Obligations 93,395,313 10,699,615
11.2 Residential Mortgage-Backed Securities 17,703,045 | oo 7,521,599
11.3 Commercial Mortgage-Backed Securiies............ccouwnrinrirrirniereceenes
11.4 Other Loan-Backed and Structured Securities
11,5 TOLAIS......eee bbb
11.6 Line 11.5asa % of Col. B......ccovvvverrrcrrnnnn.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9
12. Total Privately Placed Bonds
12.1 1SSUET ODlGALIONS.........vvvrieriieeiiesieeiesies e ssssssssssssssssssssssssns | ersesssssssssssssssssssssssnns | siesssssnssnns 3,102,371 | oo 1,068,542 [ .ooovvvvrcicirs 0.7 [ ) 0,9 CRRIRINN IR 3,102,371
12.2 Residential Mortgage-Backed SECUMHES............cuueeneenernernerrernes [ e | v | e 3,545,917 | v 2.2 | 9.9.9, T I 0
12.3 Commercial Mortgage-Backed SECUMHIES.............ccrremrenienrineineis [ e | v | s 0 ] ) (U1 RO 0.0 [eoirei 99,9 N I 0
12.4 Other Loan-Backed and Structured SECUMLIES............ovvvvieveeveierieiieins L evieiiisieiisiissesisissiesees | covsiesiesssssssssesssesssssesees | evosssssesssissnes 499,907 .o [ [ e 499,907 | coviieecen 0.3 ] i, 1,452,787 | oo 0.9 |, D00, TN 499,907
12.5 TORAIS. ..ottt eniens | neiiesiies sttt (1N 3,102,371 | oo 499,907 | oo (01 O (U [P 3,602,278 | ceoovens 2.0 [ o 6,067,246 | ..ooovvrerririeiins 38 [ ) 0,9 CHIIIN DU 3,602,278
12.6 Line 12.585@ % Of COL B.....ouvvuieniecrierierierieiienieeississsssississsnnes | ssesssssssssssssisssensnens (V0 [ 86.1 | v 13.9 | e (VX0 [ 0.0 [ o 100.0 | .covrvrnne 90,9 CHIIIN PO ) 0.9 CURIIN PR ) .0 I IO D.0,9 R I 100.0
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9...........ccooevvrnvinsiininiie | v, 0.0 [ o, 17 ]| e, 03 [ (ORV N 0.0 [ i 20 [ XXX i, 0,0 SR [ P .0 S [ 0,0 ST IR 2.0
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

1. Book/adjusted carrying value December 31 Of PHOT YEAT............vuieiiieireiireirecireeiresesesiesise s esssessnenss | sestsestsestsessensesseseeneeseenesenens 275,787 | ot 275,787 | oot sssstssssesssssssssssssssssses | reesessesessesssessssessssssssssssssssssssesssssssssessassnnes | sesessssssssessessessessessasssessessestensessessenseesaesans
2. Cost of short-term iNVESIMENES CQUITEA.........c.ivueveiirrieieieseee ettt ens s ess st ssessensens | susssssssessessessssssessessssssesessensans 95,919,626 | ...vvverrerireireieisseiessninian 95,919,626 | ...uvverrrieieiesiesise s sisessestssssssessesses | ressessssse sttt en s tsens | srsestes ettt b
3. ACCTUAI OF BISCOUNL........ovveerierrercii sttt sens | etsbsees b s st bbbt 0 [ v | et | et | e
4. Unrealized valuation iNCrEASE (ECTBASE)...........cuewiuiireiireiireeire ettt ss bbbttt et ntes | sbaestaestsesb sttt ettt enees 0 ettt ettt ensesteeas | £aeteeee sttt es st et e st st et st st et e ssessens | 4ebieeseet et et R R et et Rs e R bt E et b st st s tas | HEees et e esee R s bt R RE bRttt nneen
5. Total gain (I0SS) ON GISPOSAIS.........ccuverrerreriiriireiietiete ettt st || stbsetsseeb et bbbttt 0 O (PO [ OP PO
6. Deduct consideration received 0N diSPOSAIS.............ccuevrvurireiriiiniieiseesesissie sttt ssess st ssessssssessessas | ssssssssessessesssnssessessssssesessessans 93,557,770 | vt 93,557,770 | covrevererireiieiesiesise et ssessssssssessessss | ressessssssese st ssssesssssss e ssessensssssessessssssnes | stsesssssessessessasssesses sttt ss st ssen s
7. Deduct amortization Of PrEMIUM............ccciiieicie ittt s s ss s st s e ssentes | stssssessestesssssesses s s s s st st s st st st ssenae 0 | et | seret ettt entessens | sressetetee ettt sr et nt ettt s et e s s st entes | nesentet ettt e ettt
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ... seisessssssssssenies | steeeseesessssesesessess et ssess st sessessssssessesan 0 ettt sebneas | £hebee ettt ettt ss st b e ssessens | Hebiee st bbbt s R bbb n et b et | HEeeb bRt bbb
9. Deduct current year's other than temporary impairment reCOGNIZEA.............cuiuurueruerinrenreneeneeneeneesseesseesnesssessnesens | et 0 ] ettt snesnes | fosneseseeentenesneensenssneesensene et sessenssnssnssessens | seiieeieesieirsessersiesiessesiessiesiesessecsecsoessessesss| eersissiesiesiissiesiesesiecsissiesiessissicsiessessicsissiees

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+445-6-T48-9)........ccouvurrirmrinnrrniirrinneeneierneines | e 4537643 | oo 4537643 | v L0 T S L0 OO 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......vivuiiiiiieiieiieissieesissessceseessessesensssesssssnsssssssnses | sessssesississessssnsonssssssnssssessesnsas 4,537,643 [ oo 4,537,643 | oo 0 f o 0 [ e 0




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PHiOr YEaT...........cviriiicernerinesinessessenses | sereessessessesssssessesesesseeees 0 [ o | cereeeeereeses et

2. Cost of cash €qUIVAIENES ACUITET..........c.eveerecirerieeieiessteesissses sttt ssessesessenssssessensns | stssssessssssssssssessons 24,857,515 | oo 24,857,515 | .oooveeeerreee e

3. ACCTUAL OF QISCOUNL........oooiiiii bbbttt | stbbs bbbttt 173 | oo 173 [ e

4. Unrealized valuation iNCrease (AECTEASE)........c.wvuruuerierimiiiniiieiiseeseeseessessesssisssessessse s sssssssssens | rnesseesssssssssssesssesssesssessessens 0 [ | s

5. Total gain (I0SS) ON AISPOSAIS............cuurivcieiieiieiieiteeii ettt ebse st ss bbb | ebseestesstenssensbenes bbb I OO L O

6. Deduct consideration received 0N diSPOSAS...........vvuvererirnrerrenirnrinsensissssssssessssesssssssssesssssssssessssssesses | sssessesssssssssnssessns 23,784,515 | oo 23,784,515 [ .o

7. Deduct amortization Of PrEMIUM. ...ttt stsstenes | sbsestsssss s ss e sb e ss bbb 0 [ e | e

8. Total foreign exchange change in book/adjusted Carrying ValUE.............ccouweeenernernreinerncrnenes [ e 0 [ e | cereeeeeseeseres e

9. Deduct current year's other than temporary impairment reCognIZed............ccuveeeeneneenernenemeeninerins e 0 [ | e
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........ccccovvvrvrrcnens | v 1,073,253 | oo 1,073,253 | oo 0
11. Deduct total nonadmitted @MOUNES..............rverrceieririiernresiesri s eessssess s essssseeses |erssesssnssee s ssseesseens 0 | | e
12. Statement value at end of current period (Line 10 MiNUS LiN 11)......civiiisieieiieieieiesissesissiiesienes | cereseeseisssssesessianes 1,073,253 [ oo 1,073,253 .o 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2011 of the

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIp g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
313375 GZ 4|FHLB AGENCY BND.......cocovrimrrierineernneinneiserieniseesnensssessesssssnsssnns | eovenne | o [evverenen] [ [ 021,500,000 | ... 100.116 | ..ooooevee. 1,501,740 | oo 1,500,000 | .oooovrrienee 1,499,961 (39) v | e | s 1.250 ] ... 1.242|FA....... 6,302 08/22/2011 | 08/28/2018
3134G2 PZ 9|FHLMC AGENCY BND.......c.covcurrrerrrierirnes e . reernennn. 1,000,000 | ... 100.887] ..............1,008,870 | ....cccoonuee 1,000,000 | ..cooovrrenee 1,000,000 2.010 2.010 | JJ....... .8,989 07/18/2011 | 07/20/2016
912828 AP 5|UNITED STATES TREASURY GOVT BND........ccocomervmemmmreneemnnnnenes | SDe [ [ [ e [ 430,347 | Lo 103.324 425,000 426,017 | covoeereineriierines | e (1,148) | cooovrereeserieiiines | cevereerereniseenens | e 4.000]......... 3717 IMN.coos | i 2,195 | o, 17,000 | 03/10/2009 | 11/15/2012
912828 AP 5|UNITED STATES TREASURY GOVT BND.......ccocrvemrrnvermnrnnrinnneerenes [roveree [ | ververinns | v | i 126,573 | e 103324 | ..o 129,155 | . 125,000 125,299 03/10/2009 | 11/15/2012
912828 AU 4 |UNITED STATES TREASURY GOVT BND.........cocvumervmerrerineernseinnenns | eevvene | [everrneens | eonen [ i 105,133 [ e 104105 ..o 104,105 | . 100,000 101,216 02/15/2008 | 02/15/2013
912828 BH 2|UNITED STATES TREASURY GOVT BND........ooevumrimrrmmenneernneinnenns | eeveene | [ervervnens | oo [ 229,043 | oo 106.484 | ....... 239,589 | . 225,000 225,830 01/20/2004 | 08/15/2013
912828 CJ 7|UNITED STATES TREASURY GOVT BND........cocrvmrvmerrerinrennniennnes | eovvene | [everreens | e [ iiiii..345,102 | oo 110453 oo 375,540 | . 340,000 341,448 08/03/2004 | 05/15/2014
912828 HY 9|UNITED STATES TREASURY GOVT BND........cocvveremrrmmrineenmninnenns | eevnene | [erverrneens | e [ i 116,000 | e 103.871 120,490 | . 116,000 116,000 05/15/2008 | 04/30/2013
912828 JG 6|UNITED STATES TREASURY GOVT BND.......covvuvemrenrernnrnnrinnnnirenes [roveree [ | ververinnns | v | v 101,375 | s 104.969 104,969 | . 100,000 100,463 08/18/2008 | 07/31/2013
912828 LR 9|UNITED STATES TREASURY GOVT BND........cocomerrmemrmreneemnennenes | SDe [ [ [ o [ i 724,493 | L 100.965 | ...coovvernvene 731,99 | . 725,000 724,863 11/05/2009 | 10/15/2012
912828 LR 9|UNITED STATES TREASURY GOVT BND........ccocvmmremrimnrineinninnenns | eoveene | o [ervrrveens | e [ viiiiin..499,650 | ... 100.965 500,000 499,905 19 11/05/2009 | 10/15/2012
912828 LZ 1|UNITED STATES TREASURY GOVT BND........ccocoovervmermerermrenmnennes | SDe [ [ | o | 000000000.2,293,937 | ..o 105.023 2,200,000 2,268,108 | ..ooovvererinrireniienes | s (21,292) 11/12/12010 | 11/30/2014
912828 LZ 1|UNITED STATES TREASURY GOVT BND........ccocuummremremmrnneernnrinnenns | eovnene | [everrnens | eeneeT [ i 9,175,748 | oo 105.023] .............9,242,024 | .............. 8,800,000 9,072,433 | oo [ s (85,168) 11/12/12010 | 11/30/2014
912828 NV  8|UNITED STATES TREASURY GOVT BND.......cccocoveemrenrermmrnnrinnnnirenns [rovnne [ | ververinns | verene] | 5,949,738 | ... 102.662 6,159,720 | .coovirene 6,000,000 5,960,857 10,353 12/03/2010 | 08/31/2015
912828 PL 8|UNITED STATES TREASURY GOVT BND.........cocovervmermmrermeennennenes | SDe [ [ [ o [ 109,007 | e 100.975 111,072 | . 110,000 109,345 330 12/28/2010 | 12/15/2013
912828 PL 8|UNITED STATES TREASURY GOVT BND.......ccoeevvemrvernmirernrineerenns [rovene [ [ vrveriens | v | 4,598,128 | ......100.975 | ..o 4,685,240 | ....cooouvrn 4,640,000 | ....cooevene 4,612,391 13,918 12/28/2010 | 12/15/2013
912828 PZ 7|UNITED STATES TREASURY GOVT BND 2,553,250 | .. 2,500,000 2,505,023 . L(1,723) ... 03/24/2011 | 03/15/2014
912828 RV 4|UNITED STATES TREASURY GOVT BND... A . . ceennnennn 17,442,599 | o 17,500,000 | ..oovveneee 17,404,025 353 12/27/2011 | 12/15/2014
0199999. U.S. Government - Issuer Obligations...........c.eeererinmnrisrsnrensrerissesnssssssssseenes e XK | e 47,764,817 | ............ 46,906,000 | ............ 47,093,184 | ..o (V) (86,812) [ .voovvvrvrivniernnnnnd0 |0 [l XXX e XX [ XXX | . 89,623 | ... 435,241 | ... XXX.ooow. [ e XXX......
U.S. Government - Residential Mortgage-Backed Securities
3620A9 3Q 2| GNMA POOL # 723607 ........cooervierirrirniissisessesisesessssissisesssesesesssas | cevenns I I 2| L I 2,895,855 | ...... 110.843 | oo 3,081,774 | ... 2,780,299 2,893,596 ) 01/27/2010 | 01/15/2040
3620A9 4N 8 GNMA POOL # 723629.........ccmvrvmrrierirererneerseissrinerieseseesssissssenenes | vevinee oo [ eevnieieni [ ovens 1 ...2,832,698 | ...... 110.843 | . ..3,014,563 | .... 2,719,662 2,830,471 )| 01/27/2010 | 01/15/2040
3620A9 4P 3 |GNMA POOL # 72363 2,729,533 | ...... 110872 . ..2,905,532 | .... 2,620,614 2,727,404 ) 01/27/2010 | 01/15/2040
3620A9 PW 5|GNMA POOL # 723237... ...2,822,092 | ...... 110.843 | . ..3,003,276 | .... 2,709,480 2,819,810 )| 01/27/2010| 10/15/2039
3620AR 3D 1| GNMAPOOL # 737996.........ccvvrrerirrerenmrrinnersensesesseesssnsssenssessesssnees | wonneen | oo | wovereen | vevens 1. ...1,956,382 | ...... 107.400| . ..2,094,771 .1,950,439 1,956,270 Mo 03/10/2011 | 02/15/2041
3620AR 3G 4| GNMA POOL # 737999.......c0cmrumermrrireirneinersessesisseesessisesssessesenees | eovneen | o | oneveen | vevens 1. ....1,935,840 | ...... 107.434 | . 2,073,433 | .. 11,929,960 | ... 1,935,731 )| 03/10/2011 | 02/15/2041
3620AR 3K 5| GNMA POOL # 738002..........ccovuererrerermnrrenerierirenerseessssserssesiessnees | eovneen | oo | evereen | vovens L I ,940,936 | ...... 107.400 | cooocvereee 2,078,233 | ..ovvernne 1,935,040 | ..ccoovrrenee 1,940,833 ) 03/10/2011 | 02/15/2041
3620AR 3P 4| GNMA POOL # 738006...........coerrrrererrreinersenisesisseesssisessssssesesnnes | eovnees | oo | onevieeni | vevens 1 ...1,969,827 | ...... 107.400| . ..2,109,168 .1,963,843 1,969,723 o 03/10/2011 | 02/15/2041
3620C3 3B 6| GNMAPOOL # 7478%4.........cvvrerernnicriiennerisisssensssssiesssssssssnsnens | vveeen | oo [eorerinnni [ onees 1. ...1,889,191 | ... 107.700 | . ..2,028,470 | .. 1,883,453 | ... 1,889,090 ) 03/10/2011 | 11/15/2040
3620C3 ZV 7| GNMA POOL # T47856..........ccoveerererienerieriseerseessssisessenissesnenssnens | ennees | oo | vevereeeni | evvns L I 1,980,194 | ...... 107.700 | covvorvennen 2,126,182 | ..oovvern. 1,974,179 | v 1,980,086 ) 03/10/2011 | 10/15/2040
36230L CN 7| GNMA POOL # 751877.....ccvieiicrireineeissiseriesiesesesssssisssssssssssseees | eovneen | o | oneveeni | vevens 1 ...1,977,500 | ...... 107.700 | . .2,123,289 11,971,493 1,977,391 ) 03/10/2011 | 11/15/2040
36230T TF 9| GNMA POOL # 758650... s | e 2| 1. ...1,288,328 | ...... 107.434 | . 1,379,898 | .. 1,284,415 | .. 1,288,262 ) 03/10/2011 | 03/15/2041
36230U G4 5| GNMA POOL # 759219......couriimiieirniiniiiseeiesiseeesssssssisssssesssesessenns | oevenns I [ 2| L I 1,935,858 | ...... 107450 | cooovvrenee 2,073,753 | covvreeenns 1,929,978 | .o 1,935,762 ) 03/10/2011 | 02/15/2041
36297G NB 2| GNMA POOL # 711486........coririnierisniisrisnnssisesssissssassssssssssessnsnsssees | soneees | 2]...... L 3,911,722 3,755,629 3,908,833 )| .. 15,648 | .o 187,782 | 01/27/2010 | 01/15/2040
0299999. U.S. Government - Residential Mortgage-Backed Securities..........cccooorrunenee . 32,065,956 |...XXX........| ...........34,257,100 | ............ 31,408,484 32,053,262 0].. )] 0 ... .0 . N 116,849 | ... 1,233,968 |..... XXX oo [ e XXX......
0599999, Total - U.S. GOVEIMMENL.......iuuiieiiesiiseissitisseisssses st sss sttt | snisassisns 79,280,649 | .. XXX.ooioe | c000en.82,021,917 | oo 78,314,484 | ............ 79,146,446 | oo [ . (91,239) | oo [( 0 .. XXX...oo.. XK XXX | i 206,472 | ......... 1,669,209 |..... XXXeovooe [ oo XXX
All Other Gover ts - Issuer Obligati
64125Q AB 4 |NETWORK RAIL INFRASTRUCTURE FI CORP BND 144A................ | ....... | F | ............ ‘ AFE] 989,580 | ........ 99.338 | o 993,380 | oo 1,000,000 989,592 .12 v [ | s 1.250..coo.ce. 1483 |FA....... 4,201 12/28/2011 | 08/31/2016
0699999. All Other Governments - ISSUET OBlIGAHONS...........iiiriiiiiiiiriiiii e | ceenesensenees 989,580 | ... XXXuoioowr [ o 993,380 | .cooverernn 1,000,000 989,592 0 212 ] [( N I 0 .. XXX....oe. XK XXX... 4,201 0. XXXeoveoo [ oo XXX......
1099999. Total - All Other GOVEIMMENTS. ... ....cverrerirsirisseissersesesseesseesssss st snsssssns | nessssesssssans 989,580 | ... XXXeiooiwe [ o 993,380 | .coovvrirs 1,000,000 989,592 0 w12 ] [ 0 .. XXX XXX XXX... 4,201 0. XXXeovoo [ oo XXX

U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
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MONTGOMERY CNTY MD MONTGOMERY CNTY MD........ccccoovuuans [ vorenes N CAFE] 1,241,344 | ...... 121754 | e 1,266,242 | ......cccooeue. 1,040,000 | ....occovvenee 1,237,515

613340 V3 . 11/16/2011 07/01/2017
655867 BH NORFOLK VA MUNI BND GO VAFE] 559,435 | 110.770 553,850 | . 500,000 541,725 12/08/2010 | 06/01/2014
783243 4H RUTHERFORD CNTY TENN MUNI BND GO AFE] 1,150,510 116.867 | ....ccvvnee 1,168,670 | .....cccooeuee 1,000,000 | ..ccocvrvenee 1,136,130 06/30/2011 | 06/01/2016
795676 PF SALT LAKE CNTY UTAH MUNI BND GO AFE] 1,162,320 1 116.277 .1,162,770 .1,000,000 1,151,700 07/22/2011 | 12/15/2015

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIp g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. of of Paid Accrued Year Acquired Maturity
20772) BS O [CT STMUNIBND GO.....covvvrmrimrimerirerireeienissesessesssessenssssssessensss | seveens I [ AFE] v 1,267,625 | ..... 101.550 | .ovvererr 1,269,375 | v 1,250,000 | ..oovorrenee 1,262,370 | ..ovveverrerierirnns 0.991 |MN...... 2747 | s 9,854 | 05/19/2011 | 05/15/2013
409558 U8 4| HAMPTON VA MUNIBND GO......oooomirimrireirniinsisesiesiseissssissssnnes | cevens I [ VAFE] 972,881 | ...... 119.918 820,000 971,001 [ .o | e (1,880) | covocieierinciiecnns [ v | eereeer5.000 | e, 1.220 | e | s 18,906 | ..ovvuvvecirciiniinns 12/05/2011 | 01/15/2017
70914P RP 9 [PENNSYLVANIA ST MUNIBND GO......ocvorrerrririrerierireeesseissinnens | coveene N | AFE] ...665,676 | ...... 123.042 550,000 664,513 . . . e v | 5000 | e 1.613|J....... 4,889 12/05/2011 | 07/01/2018
917542 RT  1|UTAH ST MUNIBND GO......cvvuririmirnnnsisnsssessenssssssssnssessssesssnsssnsens | sevsna N | AFE] . 1,212,390 | ...... 124.410 1,244,100 | oo 1,000,000 | .coovirenes 1,209,102 | .o . e v | eeeenen8.000 o 1600 | e | 025,000 [ s 11/17/2011 | 07/01/2018
1199999. U.S. States, Territories & Possessions - Issuer Obligations...........cccoueriieiininsnnnens P s 4,118,572 | .. XXX.oovooo | e 4173534 | oo 3,620,000 | .............. 4,106,986 | .......cccouvrunnn 0 XXX . oo | e 51,542 | 9,854 XXX...... | ... XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) .. R 4,118,572 | .. XXX ooovooe | v 4,173,534 | ..ooevnvnn 3,620,000 | ....ccoeene 4,106,986 | ..o 0 XXX XXX [ 51,542 | el 9,854 XXX oo [ e XXX......
U.S. Political Subdivisions of States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligation
113152 QV 7| BROOKHAVEN N'Y MUNI BND GO........oovoreriinriierienirresseinninens | vovenes I [ VAFE] s 559,745 | ...... 111,576 ....... 557,880 | . 500,000 554,381 X A2 [ MNLc| e 2,556 | e 07/20/2011 | 11/15/2015
138789 KW 1| CANYON CNTY IDAHO SCH DIST MUNIBND GO.......ccovvemerevrrrenes [ o | IFE| .. LT34,727 112.911 655,000 728,155 . . e OO I X A90 | FAoooo| v 9,898 | i 07/15/2011 | 08/15/2016
144879 2U 6|CARROLL CNTY MD MUNI BND GO e [ . .| 1FE]| .. 1,201,390 | ...... 122188 | ..o 1,221,880 | v 1,000,000 | ..covvreeee 1,197,815 | oo . . R R 5. 450 [MN...... 11/16/2011 | 11/01/2017
166393 R5 9|CHESTERFIELD CNTY VA MUNIBND GO.......cconvremrrrerirererneerieines [ woreees I [ AFE] v 1,184,360 | ...... 120.230 | oo ,202,300 | oo 1,000,000 | ..oooovrrenee 1,180,680 | ....cvovevrerirerirnns . 260 | e | e 11/18/2011 | 01/01/2017
172252 ZT 8| CINCINNATI OHIO CITY SCH DIST MUNI BND GO........ooccvvreerircies [ s |.IFE| .. ..563,825 | ...... 112.280 500,000 553,685 cevernernnee(10,140) | oo e | 05000 | e, 1.238|JD....... 2,083 06/06/2011 | 12/01/2014
27779T DM 7 |EASTPORT SOUTH MANOR CENT SCH MUNI BND GO RO NE | AFE] 1,129,207 | ...... 103.583 ] ............ 1,129,055 | ....ccvonnee 1,090,000 | ..coovrrenee 1,122,965 | ..o, cevrereneeneee(8,243) [ | e | 02,000 [ 0.850 [MS...... 7,267 06/22/2011 | 09/01/2014
382604 TG 1|GOOSE CREEK TEX CONS INDPT SCH MUNIBND GO......cccoevvvener | crvnnee I [ VAFE ] 652,797 | ...... 119.597 555,000 645,616 07/25/2011 | 02/15/2017
407324 2Y 7|HAMILTON CNTY TENN MUNI BND GO .|.1FE| .. ...1,200,220 | ...... 123.052 | . ..1,230,520 .1,000,000 1,196,904 11/18/2011 | 01/01/2018
584002 LD 9|MECKLENBURG CNTY N C MUNIBND GO.......ccocomerimerrerirerneriinns | ceve VFE] ...1,183,590 | ...... 120442 . ..1,204,420 .1,000,000 1,179,816 11/16/2011 | 02/01/2017
9
1
8
6
3

11/21/2011 | 07/01/2018
12/08/2010 | 06/01/2015

95736U WZ WESTCHESTER CNTY N Y MUNI BND GO CAFE]
971567 KS 0] WILMINGTON DEL MUNI BND GO LAFE]

...... 124,624 | . ..1,246,240 .1,000,000 1,216,655

500,000 554,705

1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations............ccocoeieririinneas . 14,313,795 ...12,340,000 ..14,198,447

125,981

2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions.... ..14,313,795 2,340,000 ..14,198,447

125,981

U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations

Y

161045 LG 2|CHARLOTTE NC WTR & SWR SYS MUNIBND REV.........ccccocvvviinns [ s .| IFE| .. 1,071,750 | ...... 106.875 .1,068,750 | ...oocceevenee 1,000,000 | ..coocvvveeee 1,062,952 |....ooovvivniinrirs . . e IO I X .2,500 ...9,833 | 07/21/2011 | 12/01/2014
407287 JR 3 |HAMILTONCNTY OHIO SALES TAX MUNI BND REV.. JOOO NE | AFE] L ..565,325 | ... 110.878 554,390 | . 500,000 551,555 . . e RO I 379D | i 112,500 | 10/13/2011| 12/01/2014
576049 B2 5|MASSACHUSETTS ST WTR RES AUTH MUNIBND REV.........ccocoeues | crvnnee I T AFE| s 764,015 | ...... 107.211 | s 750,477 | . 700,000 744,883 04/19/2011 | 08/01/2013
59455R Y9 1| MICHIGAN MUN BD AUTH REV MUNIBND REV........cc.ccoovvviniiiians | e |.AFE| . ...1,091,700 | ...... 107.821 .1,078,210 .1,000,000 1,073,702 05/25/2011 | 05/01/2014
603827 RP 3| Minneaplois & st paul minn mer MUNI BND REV... I [ - .| IFE] .. ...1,061,840 | ...... 104.331 ..1,043,310 | .. .1,000,000 | ... 1,037,146 |.... . 04/26/2011 | 01/01/2013
64711R BH 8| NEW MEXICO FIN AUTH ST TRANSN MUNIBND REV.......cccccccoovuiis | crneeae I 1| .AFE| ... 1,134,360 | ... 1714 117,140 | e 1,000,000 | ..oocvvveeee 1,111,004 | 06/21/2011 | 06/15/2014
649902 DH 3 |NEW YORK ST DORM AUTH ST PERS MUNIBND REV..........cccocooee | oo | WAFE| 564,764 | L 105.672 | ..o 554,778 | . 525,000 552,647 06/16/2011 | 03/15/2013
65819G BL 1{NORTH CAROLINA CAP FACS FIN AG MUNI BND REV.... B NE AAFE] .. 637,860 | ... 103.765] ....... 622,590 | . 600,000 621,286 05/25/2011 | 10/01/2012
696550 HF 2|PALM BEACH CNTY FLA SCH BRD MUNIBND REV........cccoccovviienes | cvvanee I [ AFE] . 542,165 | 106.755 | ....oovevvnnnee 533,775 | . 500,000 530,541 05/17/2011 | 08/01/2013
696550 KX 9| PALM BEACH CNTY SCH BRD CT MUNIBND REV.......ccccvvimmviviannies | o CFE] ..529,315 | ...... 102.928 514,640 | . 500,000 513,607 04/21/2011 | 08/01/2012
71884A VS 5|PHOENIX ARIZ CIVIC IMPT CORP R MUNI BND REV. IO O NE | AFE] L ...780,000 | ...... 100.986 787,691 |. 780,000 780,000 05/18/2011 | 07/01/2013
791311 HT 3|STLOUIS CNTY MO MUNI BND REV FSSPTURORRTORRPON IOV I [ AFE] v 1,115,370 | ...... 109.686 | .............. 1,096,860 | .............. 1,000,000 | ..ccoovvvvnnee 1,089,150 | ...covvvvnriiiriiians 05/11/2011 | 02/01/2014
837151 AM 1| SOUTH CAROLINA ST PUB SVC AUTH MUNIBND GO........cccccovuees | cvvnnee CAFE] 1,250,000 | ...... 100.115] .............1,251,438 | ............. 1,250,000 | ..cooocvrvenes 1,250,000 IO I . . 06/10/2011 | 06/02/2014
875124 DH 9| TAMPA BAY WTR FLAA REGL WTR S MUNI BND REV.... N | AFE] L ...871,365 | ...... 118.173 750,000 862,778 | ... | i (8,587) [ oo OO I X . . . 07/19/2011 | 10/01/2016
914026 LA 5| UNIVERSITY ALA GEN REV MUNIBND GO........ccocooommmririmriiriiiinies | s I [ AFE] v 1,179,737 | .....101.554 | ........... 1,183,104 | .............. 1,165,000 | ...ooccvvveees 175,515 [ i | i (4,222) . . 05/17/2011 | 07/01/2013
928172 KK 0] VIRGINIA ST PUB BLDG AUTH MUNI BND REV. ....1,041,058 ....950,000 1,017,365 [ | (23,693) ..19,792 06/06/2011 | 08/01/2013

166,288

..14,190,624 3,220,000 ..13,974,131 0

2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations (216,492)
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1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIp g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3128GL V5 8|FHLMC GOLD POOL # EBA236..........ccoovvvrerirrircireeiseirseisesiesisesinns | ceiees I [ 2| 1| 8,242 | 107.916 | ..ooceveee 8,855 | ... 8,206 ..8,211 (5) MON... 44 533 | 05/25/2001 | 06/01/2016
3128H6 U7 7 |FHLMC GOLD POOL # E98706............ccorvvmrveerirerereeereessnieserierienes | cvveens 2| 1| 395,509 | ... 107.291 421,776 | . 393,113 394,487 [ ..o | e (V3 ) R MON... [ v 1,638 | oo 19,656 | 08/18/2003 | 08/01/2018
31385N LA 5| FNMA POOL # 547621.......coocvvrerireirerisriesiesieeisseesssssesssssesensens | ovvenns 2| s 1| 5,380 | e 115.258 | ..oovvvverrennn 8,054 | .. 5,252 ...5,367 (3) MON... 06/26/2001 | 10/01/2030
31393C HX 4| FNMA CMO_03-54 AD.......cocovvirirriiiireriiisinnisssssisesssssessessssesssensns | seveees IO [ 2| 1] 30,654 | e 99.981 [ .o 31,723 31,730 31,583 181 MON... 07/12/2006 | 02/01/2012
31395T LX 0|FHLMC AGENCY CMO 2983-BK........ccovveurvmerirerireerseinerseriesineens | eveees 2| T e 247,933 | oo 104.905 275,232 | . 262,363 251,957 856 MON... 01/19/2007 | 11/15/2016
31416R  LC 5| FNMA POOL # AAT522........ccooiveriieiieeieeisssisssisssiesisesisssssssissssees | ceveeas 2| 1| 1,737,695 | oo 105421 oo 1,808,158 | ..ccvvvrvnnee 1,715,184 | oo 1,736,219 [ oo [ s [(CI15) MON... 05/12/2009 | 06/01/2024
31417Y C3  9[FNMA POOL # MAQDBI.........ccocvrierirrirririririreriesiinesienisssssessesssienes | coveene I [ 2| L [ 2,982,892 | ...... 105421 oo 3,103,846 | .... 2,944,249 2,980,398 | ..ooovirreririnriens | e (1) ) MON... 05/12/2009 | 06/01/2024
38374V H7 7|GOVERNMENT NATIONAL MORTGAGE A AGENCY CMO 09-59...... | ....... 2| 1 ..1,024,375 | ...... 105.134 | . ..1,031,207 ....980,850 1,015,597 [ oo | v [CRCICEe) MON... | ... 12/14/2010 | 04/20/2016
62888W AC 0|NGN_10-R-3 AGENCY CMO_10-R3 3A.....cooiirrrirnrissirnniisisnrsssinnianes | ovenes .. AFE] . ..1,292,044 | ...... 101.563 | . 1,315,483 | .. 1,295,239 | ... 1,292,449 369 MON... | ... 12/03/2010 | 11/04/2020
2699999. U.S. Special Revenue - Residential Mortgage-Backed SECUMHES. .........vrvirrreireicrceiieeiseeeiseiscsneninins | coveinninens 7724724 | XXXeoooooe | v 8,002,334 | ... 7,636,186 | ..o 7,716,268 | ..o (V] (8,592) | v 0 XXX [ 23,873 | el 291,482 XXX oo [ e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.... .. .. 21,915,348 | ... XXX.ooooonr | connrninnns 22,064,223 | ............ 20,856,186 | ............ 21,690,399 0 (225,084) | ..ovovvvviiniriinninn 0 XXX | e 190,161 | ... 540,137 XXXeooven [ o XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
009158 AQ 9|AIR PRODUCTS AND CHEMICALS INC CORP BND.........cccosvvemmrinens | crvnne I [ VAFE ] s 497,355 | ...... 102.032 | ..ocvvrrirnens 510,158 | . 500,000 497,563 208 07/28/2011 | 08/02/2016
10138M AH 8 BOTTLING GROUP LLC CORP BND........cccrvrmririreriernernierssssseennns | oo . |AFE] ....2,287,760 | ...... 112.566 2,251,314 | ... 2,000,000 2,137,398 . (58,751) | .... 05/11/2009 | 03/15/2014
115637 AK 6| BROWN-FORMAN CORPORATION CORP BND...........coccomvemrimcrines [ worenes N .| IFE| .. 1,276,113 | ...... 102.757 | covvoevires 1,284,458 | ...cooovvvnnee 1,250,000 | ..oovovrrenee 1,273,538 | ..ovveeevrerirerireens . .(2,575) | ... . 07/12/2011 | 01/15/2016
144141 CX 4|CAROLINA POWER & LIGHT CO CORP BND. .|.IFE| .. 1,177,146 | ...... 114.393| . .1,178,247 .1,030,000 | oooovirnnens 1,163,330 [ ..oveveiceiierienins [ e (13,816) | ovvoveririierins 07/25/2011| 12/15/2015
166751 AH 0| CHEVRONTEXACO CORPORATION CORP BND.. VAFE] 998,160 | ... 106.967 | . ..1,069,670 .1,000,000 999,157 364 02/26/2009 | 03/03/2014
369550 AQ 1|GENERAL DYNAMICS CORPORATION CORP BND... | WAFE| 1,248,463 | ... 103.326 | . 1,291,575 | .. 11,250,000 | cooovverneens 1,248,601 138 07/05/2011 | 07/15/2016
36962G 4T 8|GE CAPITAL CORP CORP BND JAFE ] 1,226,238 | . 100.591 | oo 1,257,386 | ..coovvrnee. 1,250,000 | ..oovvreee 1,229,538 04/29/2011| 11/09/2015
38141G BU 7 |GOLDMAN SACHS GROUP INC CORP BND JAFE nnnn.250,000 100.126 | ....... 250,314 | . 250,000 250,000 01/03/2002 | 01/15/2012
46625H AN 0|JPMORGAN CHASE & CO CORP BND GAFE| 249,188 | L. 101.161 | ....... 252,903 | . 250,000 249,978 03/08/2002 | 03/15/2012
532457 BE 7 |ELILILLY AND COMPANY CORP BND........cccosmrumirmerirnerirenirneennnnens | cevees | IFE| .. 1721246 | 107.308 | . .1,716,922 .1,600,000 1,694,107 09/07/2011 | 03/06/2014
585055 AR 7|MEDTRONIC INC CORP BND... LAFE] . 1,312,975 | ...... 104.390 | . ..1,304,877 .1,250,000 1,305,142 07/08/2011 | 03/15/2015
58933y AB 1|MERK & COINC CORP BND.... o .|.1FE| .. ...1,259,388 | ...... 103.568 | . ..1,294,604 .1,250,000 1,258,338 06/14/2011| 01/15/2016
66989H AC 2| NOVARTIS CAPITAL CORP CORP BND........ccovumirimerirrerenineenerines | ceveene N .|.1FE| .. 1,132,769 105.541 | . ..1,160,956 .1,100,000 1,127,467 04/27/2011 | 04/24/2015
67021C AB 3| NSTAR ELEC CO CORP BND.......cecoiirriinieieiierireisseissisessesisennes | ceveens N | AFE] L8173 107.302 . .1,609,528 | .. .1,500,000 | ... 1,558,444 12/04/2009 | 04/15/2014
74005P AJ 3 [PRAXAIR INC. CORP BND.........cocuueeiricrirrereeseseneriesiesssenssnennes | coveens I [ VAFE] 248,878 | ..... 101.422] ....... 253,555 | . 250,000 249,963 03/14/2002 | 04/01/2012
74005P AS 3 [PRAXAIR INC. CORP BND.........cotoieeiirciinrireisneisersessesesseesseinnes | cevenns N |.1FE| .. ...535,110 | ...... 107.221 . 500,000 518,885 12/11/2009 | 03/31/2014
742718 DM 8|PROCTER & GAMBLE COMPANY CORP BND.........ccccomrvrvermrrerirernnes | corenne o .| 1FE]| .. 1,081,330 | ...... 107.667 1,076,673 | oo 1,000,000 | ..covvreeee 1,074,740 09/15/2011| 02/15/2015
771196 AQ 5|ROCHE HOLDINGS INC CORP BND 144A.........cccoovvemeemrrmernerirneens | weves I [ AFE] v 1,099,770 | ...... 108412 oo 1,084,120 | .ocovvrrnnee 1,000,000 | ..ocoorrrnnee 1,083,527 07/25/2011 | 03/01/2014
87612E AN 6| TARGET CORPORATION CORP BND FSOSTTRRTRROT IO N .|.FE| .. ..2,807,125 | ...... 118.213| . .2,955,330 | .... 2,500,000 2,723,588 01/29/2010 | 07/15/2016
904764 AJ 6| UNILEVER CAPITAL CORP CORP BND.......cccoveverremrrinrrierirerirneenns | ceves N | AFE] ...1,067,420 | ...... 105.959 | . 1,059,592 | ..covvvirnnes 1,000,000 | ..ccoovrrenee 1,058,279 08/25/2011 | 02/15/2014
931142 DC 4|WAL-MART STORES INC CORP BND JSOPTRURRTRRURIRN IOPOON I [ AFE] v 1,270,150 | ...... 106.282 | ....ovvvenees 1,328,528 | ..ccoovvrvnnee 1,250,000 | .oooovrienee 1,267,592 04/28/2011 | 04/15/2016
983024 AA 8 [WYETH CORP BND.......ccovviiririiireriiessireniesssseiessssisssensssssssssssensas | coeeees o .|.1FE| .. ...1,346,888 | ...... 106.006 | . 21,325,071 | e 1,250,000 | ..coovvreeee 1,283,496 07/30/2009 | 03/15/2013
25243Y AN 9 [DIAGEO CAPITAL PLC CORP BND.......ccocomevieerrinernerinenseniseens | cevenns Fl. | AFE] ....2,649,150 | ..... 112917 . ..2,540,637 | .... 2,250,000 2,461,338 02/02/2010 | 01/15/2014
806859 AA 2|SCHLUMBERGER INDUSTRIES SA CORP BND 144A.........ccccoocvvnres | covnnee Flon AFE] v 1,032,780 | ..... 103.735 ] oo 1,037,348 | ..o 1,000,000 | ..oovorerneee 1,029,251 06/23/2011 | 01/15/2016
822582 AQ 5|SHELL INTL FINAN CORP BND........cooverieririermnineeseriensiensenissnenes | eevees Fl. .| 1FE| .. ...1,295,500 | ...... 106.870 | . ..1,335,878 .1,250,000 1,288,518 04/28/2011 | 06/28/2015
500769 EM 2|KREDITANSTALT FUER WIEDERAUFBA CORP BND........ccoovvurmeines | cvvnnee Fl. | AFE] . ...1,024,970 | ...... 102.880 | . ..1,028,800 | .. .1,000,000 | ... 1,024,940 [V I 12/28/2011 | 06/01/2016
515110 BB 9| LANDWIRTSCHAFTLICHE RENTENBANK CORP BND GOVT GUAR | ....... Flo AFE] v 1,058,930 | ...... 106.050 | ..ooocverece 1,060,500 | ...ocovvrenes 1,000,000 | ..cocovrrenes 1,058,846 . A3 W | 14410 | 12/28/2011| 07/15/2015
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.... s 32,765,975 | ... XXXoooovors | o 33,055,049 | ............ 30,730,000 | . 32,115,564 XXX | e 425,116 ........930,500 ... YOO XXX

Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities




€0L3a

Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIp g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. of of Paid Accrued Year Acquired Maturity
02005P AD 7 [ALLYA ABS 10-4-Ad........ovverieririnirneiierieesenissessesssesssesnssensssesssnsns | sevnee | oo | eeneesons 2| AFE| s 1,254,889 | ...... 100407 | ocvvvverees 1,255,092 | ..oovovrrenee 1,250,000 | .ovveeirenee 1,254,486 | ..o [ e (A0B) | ..vvvverrerrreerrenne [ e | ervreeen 1.350 | i 1.196 |MON... | ovvovricrirs 750 [ v 9,281 | 10/05/2011| 12/15/2014
02005T AD 9| ALLYA _11-1 ABS_11-1 Adoooiiiinieiecscieesesnsesissessnineens | enees | oo | vevereeens 2| AFE| v 649,941 | ...... 102.507 | woocvorrirnens 666,294 650,000 649,951 .10 2.242 |MON... 644 | oo 12,321 | 02/04/2011 | 02/15/2015
02005V AD 4 |ALLY AUTO RECEIVABLES TRUST ABS _11-2-Ad......ccovvvverrmrivens | ceveene VAFE] s 749,776 | ...... 101.897 764,227 750,000 749,815 139 [ | s | e 1.980 [ 1.997 [MON... | oo 660 | ..orrrcrinns 9,075 | 04/27/2011| 03/15/2015
02005W AC 4|ALLY AUTO RECEIVABLES TRUST AL ABS_11-5--A3.......cccovevmmrrrnes [ voreens .1FE 499,894 99.822 499,109 500,000 499,898 A | s | e | ceeee0.990 | i, 1.002 | MON... 220 399 | 11/09/2011 | 11/15/2015
126802 BR 7| CABMT_10-IA ABS_11-2A-AT 144A........ovviiviirerernensinsiesessinsies | evees AFE | 499,905 500,000 499,907 2 [ | e | oo 2.390 [ 2.403 | MON... 06/22/2011 | 06/15/2019
14312A° AC 5| CARMX 2011-3 A2 ABS_11-3 A3....ccevvmmrrrerireemrrinerineriensseesssnssessnens | eoveees LAFE] ...999,961 .1,000,000 999,962 T [ e | e | e 1070 e 1.074|MON... | ... 11/02/2011 | 06/15/2016
34529E AD 2 [FORD CREDIT AUTO OWNER TRUST F ABS_09-B A4.. OO I LIFE] . 1,058,945 . .1,000,000 | cooovivneens 1,032,251 | .oveveneiieniieeins [ s (26,694) | ..o [ v | cvneeeennn 500 | e 1.388 | MON... | ... 02/11/2011 | 08/15/2013
41283N AE 1|HARLEY DAVIDSON MOTORCYCLE TRU ABS 11-1 Ad.......ccoovvvvmeres | covree | oo | verereens 2| AFE| o 999,893 | ......100.023] ..............1,000,230 | ....cccoonuee 1,000,000 999,903 w1 e | [ e 1310 [ 1.317 | MON... 08/04/2011 | 03/15/2015
41283P AC  0|HDMOT_11-2 ABS_11-2 A3...ccimirierineicrissineriesiesisseesssissssensenes | woeees LAFE] . ...1,249,840 | ........ 99.702 ..1,246,275 .1,250,000 1,249,845 B | o [ e | v 1110 1.117 |MON... | ... 11/02/2011 | 09/15/2016
43811A AD  8|HAROT ABS 2011-3 Ad......oeriiiirieinisieisssseiensssiessessssisnsssssssans | evenes AFE] ...1,249,882 | ...... 100.120 ..1,251,500 .1,250,000 1,249,887 5 | e | e | oo 70 i 1175 MON... | ... ..2,438 | 10/13/2011| 10/21/2015
43812B AH  6|HAROT_10-1 ABS 10-T......cooierirrrrrerierienereessssssensensesssseessssssensns | eovvees | o | wererenees 2| AFE| s 1,999,491 | ...... 101.204 | ........ 2,024,072 2,000,000 1,999,773 157 | e [ | coveeenn 1.980 | i 1.996 | MON.... | veevvvrreereen 1,100 | oo 39,600 | 02/18/2010 | 11/21/2013
43813T AD  5[HAROT_11-1 ABS_11-1 Ad..ccooiiiiiisecieeeeeeseesnisseseenins | e AFE] . ...599,840 600,000 599,885 39 [ | e [ e 1.800 [ e 1.815| MON... 02/17/2011 | 03/15/2015
44918A AC 0|HYUNDAI AUTO RECEIVABLES TRUST ABS_11-C A3.......ccccovevrmvens [ vorenes CAFE] 1,249,901 . 1,246,275 | ... 1,250,000 | ..oovovrvenee 1,249,908 6 0.834 | MON... 09/29/2011 | 09/15/2015
65475Q AC  5[NAROT_11-B ABS_11-B A3....coeroiererecreeriieeieeeseesssessisessesssnnes | evveene | oo [ ceeerinn 2 AFE| s 1,249,790 | ........ 99.861 1,248,267 | .ocoovvvrnnee 1,250,000 | .ovvveienee 1,249,797 7 MON... 11/09/2011 | 02/16/2016
65476A AF 2 |NISSAN AUTO RECEIVABLES OWNER ABS 09-A-4A.........ccccouvvvrvres | corenne VFE] 2,147,813 | ... 101.862 | . 2,037,234 2,000,000 2,035,955 | ..ooviieiiiciins | e ({0 MON... 02/19/2010| 01/15/2013
65476H AD 2| NISSAN AUTO RECEIVABLES OWNER ABS 11-A-Ad........cccovvvmvvnnes | coveene WFE] L 1,249721 101.868 | .cevvverees 1,273,355 | .vvvevviinnne 1,250,000 | ..ocvorrenee 1,249,767 .46 MON... | ... 04/13/2011 | 07/15/2015
98153Y AD 6|WOART_10-A ABS 10-A-A4 LIFE] . ...1,999,952 | ...... 101.393 | . ..2,027,860 2,000,000 1,999,977 .14 MON... 01/21/2010 | 06/15/2014
98158P AC 2|WOART_11-B ABS_11-B A3 LAFE] . ...1,249,994 | .......99.690 | . .1,246,128 .1,250,000 1,249,997 (1) MON... 11/02/2011 | 08/15/2016
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities........... 20,959,428 |...XXX........ . 20,942,874 | .. 0,750,000 20,820,964 [ I (90,962) [ ..o 0 XXX | e 17,243 290,450 . XXX...... | ..... XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)... 53,725,403 | ... XXX.ooovoro | worviins 53,997,923 | ... 51,480,000 52,936,528 0 [ s (443,718) | oo 0 XXX | 442,359 ] ...l 1,220,959 XXXeoio | oo XXX......
Totals
7799999. Total - ISSUET OBIIGAHONS.........uuuiiiiiiiiiiiiisii st | sensnnies 113,593,239 | .. XXXoooovooe | o 114,527,606 | .......... 107,816,000 | .......... 112,477,904 | oo (U (781,306) XXX | s 862,751 | ......... 1,765,412
7899999. Total - Residential Mortgage-Backed SECUNIES. ... 39,790,680 39,044,670 39,769,530 0 ..(13,019)] ... XXX... 140,722 | ......... 1,525,450
8099999. Total - Other Loan-Backed and Structured Securities 20,959,428 ..20,750,000 20,820,964 0 (90,962) XXX...
8399999, Grand TOtal = BONGS..........eveveruriieiiiieiiecie ettt bbbt sse s ssssnsenens | svassseses 174,343,347 167,610,670 | .......... 173,068,398 | ....coovevvrercienn 0 ..(885,287)| ... XXX...
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusiP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
313375 GZ 4|FHLB AGENCY BND 1.250% 08/28/18. 08/22/2011 | DIRECT ...1,500,000 1,500,000
3134G2 PZ 9|FHLMC AGENCY BND 2.010% 07/20/16.. 07/18/2011 | FIRST TENNESSEE CAPITAL MARKET............ ...1,000,000 1,000,000
3620AR 3D 1|GNMA POOL # 737996 4.000% 02/15/41.. 03/10/2011 | CANTOR FITZGERALD SECURITIES 1,956,382 1,950,439
3620AR 3G 4| GNMA POOL # 737999 4.000% 02/15/41.. 03/10/2011 | CANTOR FITZGERALD SECURITIES 1,935,840 1,929,960
3620AR 3K 5| GNMA POOL # 738002 4.000% 02/15/41.. 03/10/2011 | CANTOR FITZGERALD SECURITIES 1,940,936 1,935,040
3620AR 3P 4| GNMA POOL # 738006 4.000% 02/15/41.. 03/10/2011 | CANTOR FITZGERALD SECURITIES 1,969,827 1,963,843
3620C3 3B 6|GNMA POOL # 747894 4.000% 11/15/40.. 03/10/2011 | CANTOR FITZGERALD SECURITIES 1,889,191 1,883,453
3620C3 ZV 7 |GNMA POOL # 747856 4.000% 10/15/40.. 03/10/2011 | CANTOR FITZGERALD SECURITIES 1,980,194 1,974,179
36230L CN 7|GNMAPOOL # 751877 4.000% 11/15/40.. 03/10/2011 | CANTOR FITZGERALD SECURITIES 1,977,500 1,971,493
36230T TF 9| GNMA POOL # 758650 4.000% 03/15/41.. 03/10/2011 | CANTOR FITZGERALD SECURITIES 1,288,328 1,284,415
36230U G4 5|GNMA POOL # 759219 4.000% 02/15/41.. 03/10/2011 | CANTOR FITZGERALD SECURITIES 1,935,858 1,929,978
912828 PZ 7|UNITED STATES TREASURY GOVT BND 1.25% 03/15/14 03/24/2011 [ UBS WARBURG LLC........ouimmiiniieiiisiieeseeise et ssss s 2,506,747 2,500,000
912828 RV 4|UNITED STATES TREASURY GOVT BND 0.25% 12/15/14 12/27/2011 | GOLDMAN SACHS & CO.....cvuriiiiiiiriiiissiisnisssisesissississsssessss s ssesssssssssssnesens 17,403,672 17,500,000
0599999. TOtal - BONAS = U.S. GOVEIMIMENL. ... veretestetstissers ettt 88888880188 E 04 £ 4EEE L8t 39,284,475 39,322,800
Bonds - All Other Government
500769 EM 2|KREDITANSTALT FUER WIEDERAUFBA CORP BND 2.00% 06/01/16............cccosvverrrenee | 12/28/2011 | J.P. MORGAN SECURITIES INC.........occernven. 1,024,970 1,000,000 [ .ovourereerrrereenerieerieriene s 1,611
515110 BB 9|LANDWIRTSCHAFTLICHE RENTENBANK CORP BND GOV 3.125% 07/15/15................ | 12/28/2011 | J.P. MORGAN SECURITIES INC.......c.ovvvnnvcn. 1,058,930 1,000,000
64125Q AB 4 |NETWORK RAIL INFRASTRUCTURE FI Corp Bnd 144A 1.250% 08/31/16.........ccccvvrnnrne | 12/28/2011 [ CREDIT SUISSE FIRST BOSTON COR......cvuiiiiieiiiisiinsississssssrsnsssessssssssssnsens | soosssssssseesssssssssasssssssssssssssasssessassssssassons | sossasssssassansos 989,580 1,000,000
1099999. TOtal - BONAS = All ONET GOVEINMENL. ...........cvvieiveiiecectetececteteie ettt et v teeaetessaeteteseeeesessseesessassesassesesesassssessssesesass  etessassesessssesessssssesassssesessssssesassesesesssesesassesesessssesessseeesassesetes s seses s sesesesseses et e sese bt assesas e s et e s sessesassee et et sssetesansetessansetasnsstesassnee 3,073,480 3,000,000
Bonds - U.S. States, Territories and P ions
20772J BS 0[CT ST MUNIBND GO 1.720% 05/15/13......cccvvvrererrerennns 05/19/2011 [M R BEAL....cccouvvrirrcrierieierieniins 1,267,625 1,250,000
409558 U8 4|HAMPTON VA MUNIBND GO 5.000% 01/15/17 12/05/2011 | DIRECT .....oouvvvrrieircirniins 972,881 820,000
70914P RP 9 |PENNSYLVANIA ST MUNI BN 5.000% 07/01/18 12/05/2011 | US BANKCORP PIPER JAFFRAY TRUS, 665,676 550,000
917542 RT 1|UTAH ST MUNI BND GO 5.000% 07/01/18.......... 11/17/2011| J.P. MORGAN SECURITIES INC.......cocovvvnene 1,212,390 1,000,000
1799999, Total - Bonds - U.S. States, TEITIHOMES & POSSESSIONS. ............cociiieiiieiieieiieisitesetetssesssessesetessessessesssssssessesassessessesssses | tsssssessessessssassessessssessessessesassessessessssessessesassessessessesassessesssssssessessesassessesssssesessessessssassessessessssassessesassessessessesassessessnsessessessesansessess 4,118,572 3,620,000
Bonds - U.S. Political Subdivisions of States
113152 QV 7| BROOKHAVEN N'Y MUNI BND 4.000% 11/15/15. 07/20/2011 | MORGAN KEEGAN.. ..559,745 500,000
138789 KW 1| CANYON CNTY IDAHO SCH DIST MUNI BND GO 4.00% 08/15/16. 07/15/2011 | DIRECT 734,727 655,000
144879 2U 6| CARROLL CNTY MD MUNI BN 5.000% 11/01/17 11/16/2011 | DIRECT. 1,201,390 1,000,000
166393 R5 9|CHESTERFIELD CNTY VA MUNI BND GOv 5.00% 01/01/17. 11/18/2011 [ DIRECT.....cvvviirerreireriiis 1,184,360 1,000,000
172252 ZT 8| CINCINNATI OHIO CITY SCH DIST MUNI BND GO 5.00% 12/01/14 06/06/2011 | CABRERA CAPITAL MARKETS.........coouiirtemiieirieriseseseessssasessesssesssesssssssssssesss | roeessssssssssesssessssessssssssssssesssesssesssssssssses | sessesssssssnssens 563,825 500,000
27779T DM 7|EASTPORT SOUTH MANOR CENT SCH MUNI BND GO 2.00% 09/01/14... .| 06/22/2011 | DIRECT 1,129,207 1,090,000
382604 TG 1|GOOSE CREEK TEX CONS INDPT SCH MUNI BND GO 5.00% 02/15/17 07/25/2011 | DIRECT 652,797 555,000
407324 2Y 7|HAMILTON CNTY TENN MUNI BND GO 5.00% 01/01/18. 11/18/2011 | DIRECT. 1,200,220 1,000,000
584002 LD 9|MECKLENBURG CNTY N C MUNI BND GO 5.00% 02/01/17. 11/16/2011 | DIRECT ... 1,183,590 1,000,000
613340 V3 9|MONTGOMERY CNTY MD MONTGOMERY CNTY MD 5.00% 07/01/17.. .| 11/16/2011 { J.P. MORGAN SECURITIES INC........c.coevvrnnee 1,241,344 1,040,000
783243 4H 8|RUTHERFORD CNTY TENN MUNI BND GO 5.00% 06/01/17. 06/30/2011 | GUGGENHEIM..........cccovrvrrrrnnen 1,150,510 1,000,000
795676 PF 6|SALT LAKE CNTY UTAH MUNI BND GO 5.00% 12/15/15.. . . 07/22/2011 | MORGAN STANLEY & CO. INC.........ccruvurnven. 1,162,320 1,000,000
95736U WZ 3| WESTCHESTER CNTY N Y MUNIBND GO 5.00% 07/01/18.......cccosverinrisiisinninsrianiseenas 11/21/2011 | DIRECT ....coovvvniirinrisciinninas 1,219,400 1,000,000
2499999. Total - Bonds - U.S. POlItICAl SUDGIVISIONS O STAEES. .....tvuiuirsieieitsttitriists sttt ettt h s sk 0800 f4eeE 0810840888088 48E 81 EE 18£8 E £ E 848811 E 881401 H0E L1 4EE e E 408404 E 8L E 4oL E 1 E 184 E 81848108 L 1L E 8o bbbk n bt en st ens | ehiessessenenb st en bbbt 13,183,435 11,340,000
Bonds - U.S. Special Revenue and Special A t
161045 LG 2|CHARLOTTE NC WTR & SWR SYS MUNI BND REV 3.00% 12/01/14 07/21/2011 | DIRECT 1,071,750 1,000,000
407287 JR 3 |HAMILTONCNTY OHIO SALES TAX MUNI BND REV 5.00% 12/01/14........ccoccovuremeriverrs | verenreiiini 10/13/2011 | Tax Free Exchange... OO OO P PSP OO PTOTPPORPORPSURSTRTPTOTY PPN 555,325 500,000
576049 B2 5|MASSACHUSETTS ST WTR RES AUTH MUNI BND REV 5.00% 08/01/21........cvvernervnens | cevereernenn 04/19/2011 | STONE & YOUNGBERG........ccouvimrimmiimiiiesisessssesessssssessesssssssssssssssssssssssssssss. | neesssssssssssesssesssssssssssesssesssesssesssassssssas | sessesessssnssnns 764,015 700,000
59455R Y9 1| MICHIGAN MUN BD AUTH REV MUNI BND REV 5.00% 05/01/14........ccovvvvvrrneirernniriernnes | v 05/25/2011 | DIRECT.......vvvvvvrerrriciririnnns 1,091,700 1,000,000
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusiP Date Number of Actual Par Paid for Accrued

Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
603827 RP 3 |Minneapolis & st paul minnmer MUNI BND REV 5.00% 01/01/13. 04/26/2011 | MORGAN KEEGAN 1,061,840 1,000,000
64711R BH 8| NEW MEXICO FIN AUTH ST TRANSN MUNI BND REV 5.25% 06/15/20. 06/21/2011 | JEFFRIES & CO. INC 1,134,360 1,000,000
649902 DH 3|NEW YORK ST DORM AUTH ST PERS MUNI BND REV 5.00% 03/15/13.... [ 06/16/2011 [ DIRECT .......ovueieaieaieseisesiseseseesssise s s | eebnebs bbb bbb | enbsnsisessnsiias 564,764 525,000
65819G BL 1 |NORTH CAROLINA CAP FACS FIN AG MUNI BND REV 5.25% 07/01/42.........cccccocvvvinis | verrvererirnnnns 05/25/2011 | DIRECT 637,860 600,000
696550 HF 2|PALM BEACH CNTY FLA SCH BRD MUNI BND REV 5.375% 08/01/13 05/17/2011 | DIRECT 542,165 500,000
696550 KX 9|PALM BEACH CNTY SCH BRD CT MUNI BND REV 5.25% 08/01/20 04/21/2011 | STIFEL NICOLAUS & CO INC 529,315 500,000
71884A VS 5[PHOENIX ARIZ CIVIC IMPT CORP R MUNI BND REV 1.716% 07/01/13 05/18/2011 | DIRECT 780,000 780,000
791311 HT 3|STLOUIS CNTY MO MUNI BND REV 5.650% 02/01/14.........cocvuererrereeiseinereneesesineennes | ceverneesaseins 05/11/2011 | DIRECT 1,115,370 1,000,000
837151 AM 1|SOUTH CAROLINA ST PUB SVC AUTH MUNI BND GO 0.97% 06/02/14. ver | 06/10/2011 | GOLDMAN SACHS & CO......ovvumvirrirriiceiriseieiiessiessenisseessessssssessenssssessnien 1,250,000 1,250,000
875124 DH 9| TAMPA BAY WTR FLA A REGL WTR S MUNI BND REV 5.00% 10/01/16.... [ 0711972011 [ DIRECT ...t | eetsnesse b s st eb st | entsesssssssanssias 871,365 750,000
914026 LA 5|UNIVERSITY ALA GEN REV MUNI BND GO 2.125% 07/01/13......ceevveirernniirinniriveiinns | eorveirerinnis 05/17/2011 | RAYMOND JAMES... 1,179,737 1,165,000
928172 KK 0| VIRGINIA ST PUB BLDG AUTH MUNI BND REV 5.00% 08/01/13........cocnirnivniriinircnnas 06/06/2011 | DIRECT 1,041,058 950,000
3199999, Total - Bonds - U.S. Special REVENUE NG SPECIAI ASSESSMENES. .. ... i iuuirerirseisste st eisste s sssstessre s sss e sesees e essseEees a0 foee1ees e e E o8 L8 eEE 1R 1 £ L8488 f L8 SR f£EE 18 £EE4EE 8 f L8 S £EE LR L8 S8 E b HEE L E £ E LR EE R EE £ L EE L8 E 1L E £ E b E LR b e E b entseb et sennni | fentesbsensene s en bbbt es 14,190,624 13,220,000

Bonds - Industrial and Miscellaneous

009158 AQ 9|AIR PRODUCTS AND CHEMICALS INC CORP BND 2.00% 08/02/16, 07/28/2011 | DEUTSCHE BANK AG................. ..497,355 500,000
02005P AD 7 |ALLYA ABS 10-4-A4 1.350% 12/15/15.......ccovvrrervrrrirrrrnrirenne 10/05/2011 | KEY BANK ..754,980 750,000
02005T AD 9|ALLYA _11-1 ABS_11-1 A4 2.230% 03/15/16.......ccevvrererrrerirenes 02/04/2011 | ROYAL BANK OF SCOTLAND. ..649,941 650,000
02005V AD 4 [ALLY AUTO RECEIVABLES TRUST ABS _11-2-A4 1.980% 04/15/16...........coscvemrrrrrrennes 04/27/2011 | CITICORP SECURITIES MARKETS......... 749,776 750,000
02005W AC 4|ALLY AUTO RECEIVABLES TRUST AL ABS_11-5--A3 0.990% 11/15/15. 11/09/2011 | BANC OF AMERICA SECURITIES LLC........coviiriiiriiiieisiieiesisissssssssssiesssnis | srvsissssssessssssssessssssssssssessssssessessssssessons | sossassesessnenes 499,894 500,000
115637 AK 6| BROWN-FORMAN CORPORATION CORP BND 2.500% 01/15/16.........covvuerererereerniiiens | cevrerrneriens 07/12/2011 | BANC OF AMERICA SECURITIES LLC... 1,276,109 1,250,000
126802 BR 7| CABMT_10-IA ABS_11-2A-A1 144A 2.390% 06/17/19......ccoivvrrirerrriireirernniseeesieissnienes 06/22/2011 | WELLS FARGO ADVISORS 499,905 500,000
14312A AC 5| CARMX 2011-3 A2 ABS_11- 1.070% 06/15/16. . 11/02/2011 | BARCLAYS CAPITAL. 999,961 1,000,000
144141 CX 4|CAROLINA POWER & LIGHT CO CORP BND 5.250% 12/15/15. 07/25/2011 | KEY BANK 1,177,146 1,030,000
34529E AD 2 |FORD CREDIT AUTO OWNER TRUST F ABS_09-B A4 4.500% 07/15/14... .| 02/11/2011 | BARCLAYS CAPITAL... 1,058,945 1,000,000
369550 AQ 1|GENERAL DYNAMICS CORPORATION CORP BND 2.250% 07/15/16 07/05/2011 | WELLS FARGO ADVISORS . 1,248,463 1,250,000
36962G 4T 8|GE CAPITAL CORP CORP BN 2.250% 11/09/15. 04/29/2011 | BANC OF AMERICA SECURITIES LLC........covvriiiieiieeieeise s 1,226,238 1,250,000
41283N AE 1|HARLEY DAVIDSON MOTORCYCLE TRU ABS 11-1 A4 1.310% 03/15/17......vvvrevrvrrnns | e 08/04/2011 | CITICORP SECURITIES MARKETS.......ccourimeimiimirierieseseessssssessesssesssesssnsses | oeessssssssssesssessssessssssssssssesssesssessssssssssns | aossesessssnsssenns 999,893 1,000,000
41283P AC 0|HDMOT_11-2 ABS_11-2 A3 1.110% 09/15/16. 11/02/2011 | J.P. MORGAN SECURITIES INC 1,249,840 1,250,000
43811A AD  8|HAROT ABS 2011-3 Ad 1.170% 12/21/17coeevorrerieirinieseiinieseeiseeesisesieseessenenas 10/13/2011 | J.P. MORGAN SECURITIES INC..... 1,249,882 1,250,000
43813T AD 5[HAROT_11-1 ABS_11-1 A4 1.800% 04/17/17. . 02/17/2011 | BANC OF AMERICA SECURITIES LLC.......ivuiirrirerieineeiesiseesesssssesessssssenes | reessssssssssesssessssesssssssessssssesssessssssssssns | sessesessssnssnnns 599,840 600,000
44918A AC 0|HYUNDAI AUTO RECEIVABLES TRUST ABS_11-C A3 0.830% 12/15/15.......ccoruvvrrvereres | corvrirerininns 09/29/2011 | CITICORP SECURITIES MARKETS......... 1,249,901 1,250,000
532457 BE 7|ELILILLY AND COMPANY CORP BND 4.200% 03/06/14 09/07/2011 | HSBC SECURITIES INC.........cvvvvvvrerirrirrririrnnas 1,083,980 1,000,000
585055 AR 7 |MEDTRONIC INC CORP BND 3.000% 03/15/15 07/08/2011 | DEUTSCHE BANK AG................. 1,312,975 1,250,000
58933Y AB 1[MERK&COINC CORPBND 2.250% 01/15/16...... 06/14/2011 | BANC OF AMERICA SECURITIES LLC... 1,259,388 1,250,000
65475Q AC 5[NAROT_11-B ABS_11-B A3 0.950% 02/16/16 11/09/2011 | CITICORP SECURITIES MARKETS......... 1,249,790 1,250,000
65476H AD 2| NISSAN AUTO RECEIVABLES OWNER ABS 11-A A4 1.940% 09/15/17.......ovvvrivermeinnnns | oo 04/13/2011 | DEUTSCHE BANK AG................. 1,249,721 1,250,000
66989H AC 2 |NOVARTIS CAPITAL CORP CORP BND 2.900% 04/24/15 04/27/2011 | GOLDMAN SACHS & CO.....ovvvuimrierieeieeisisssesesssssssess s sssssssessesssesens 1,132,769 1,100,000
742718 DM 8|PROCTER & GAMBLE COMPANY CORP BND 3.500% 02/15/15 09/15/2011 | DEUTSCHE BANK AG................. 1,081,330 1,000,000
771196 AQ 5|ROCHE HOLDINGS INC CORP BND 144A 5.00% 03/01/14. 07/25/2011 [ DIRECT........ccovvvrrrnrrrerines 1,099,770 1,000,000
904764 AJ 6|UNILEVER CAPITAL CORP CORP BND 3.650% 02/15/14........coovvereerrineirereserseeincens 08/25/2011 | RBC DOMINION SECURITIES INC.........ccconrrvnec. 1,067,420 1,000,000
931142 DC 4 |WAL-MART STORES INC CORP BND 2.800% 04/15/16 04/28/2011 [ Ky CaPItal........co.ucviriiiiiiiiiciiei s 1,270,150 1,250,000
98158P AC 2|WOART_11-B ABS_11-B A3 0.960% 08/15/16 11/02/2011 | J.P. MORGAN SECURITIES INC..........occorneen. 1,249,998 1,250,000
806859 AA 2|SCHLUMBERGER INDUSTRIES SA CORP BND 144A 2.650% 01/15/16...........ccoccevrvrnc S 06/23/2011 [ DIRECT .......coovirrririinciies 1,032,780 1,000,000
822582 AQ 5|SHELL INTL FINAN CORP B 3.100% 06/28/15........ccconuvereene F 04/28/2011 | RBC DOMINION SECURITIES INC........cccoovirennnes 1,295,500 1,250,000
3899999, Total - Bonds - INAUSHTIAl ANA MISCEIIANEOUS..............c.coeuiveiiecteiieceeieiitete ettt ettt st et s aesessaetesesseaesessses | e4esssssesesssssesassesesesassesessesesesesessesassesesesssesesassesesessssesessseees s eset et s sesesaesesetesassesessesesesasassesessesesessessesassesesesssnsesassssesessssnsasanssses | etesissssesassssesesssesesansesesesnsetasan 31,373,640 30,630,000
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
8399997. Total - Bonds - Part 3. . 101,132,800 . 399,855
8399998. Total - Bonds - Summary Item from Part 5. .21,645,807 21,427,199 51,718
8399999. TOAI = BOMAS. ettt 126,870,033 | i 122,559,999 . 451,573
9999999, Total - Bonds, Preferred and COMMON STOCKS............c.civeieiiiieiiieiteeeiesecieteseseetstesessaessaesssesssssseseseesssessesesasssessessssesesasss  oetesetasssssssssssesesessssssassssesesssssesessesesessssesasassseesessesesesenssees s sesetes e s e e esessetetes e s eees et et et s e s et e s et es et et s es et esens et et s snsetassnsesesnsnsetansnsnsanss | etesmsesesissssstanessesessnassetanensneas 126,870,033 XXXovoiiereveiieieessenens | e 451,573

¢ell




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1 12 13 14 15 Bond
o} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUsIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) BJ/A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
FEDERAL FARM CRDEIT BANK AGENCY BND
313310 A2 91.300% 06/03/14 ... 08/02/2011.| Call  100.0000.... 01,000,000 | ........ 1,000,000 | ........ 1,000,000 | .coooveenne 1,000,000 [ .oovvueeeerierins | eerreieriiesinenes | cevesersesineeines | e (U TR I 1,000,000 (110 8,631 | 06/03/2014.
3133XX PV 3|FHLB AGENCY BND 1.125% 05/18/12 ... | 10/06/2011. | Various 5,031,842 | L. 5,000,000 | ........ 4,989,433 4,993,137 | .o | v 3429 | o [ 3829 | [ 4,996,566 35,276 35,276 | ........ 45,813 |05/18/2012.
3134G1 PK 4 |FHLMC AGENCY BND 1.000% 02/11/13... < | .- | 01/06/2011. | DIRECT. 995,625 | ........ 1,000,000 | ........ 1,000,000 | ... 1,000,000 [ ..ovouveerneris | eerrvrinerrinrinnenn | vennneesernenines | eenerseenenieen0 [ | e 1,000,000 [ ..ocooueermerens | veeereens (4,375) | ocvrnees (4,375) | oo 4,139 | 02/11/2013.
3136FM 2P 8 |FNMA AGENCY BND 1.750% 07/28/15................ ...| 07/28/2011. | Call ~ 100.0000.... +rr..1,000,000 | ........ 1,000,000 | ........ 1,000,000 | .cocoueee 1,000,000 | oovvveereriinins | e | e | seereensenienens0 [ | e 1,000,000 0 15,000 | 07/28/2015.
3136FM 4W 1 |FNMA AGENCY BND 1.500% 04/28/14.. 1v [ 01/06/2011. | DIRECT......comverrercerinisernerienins | v | eveeenees 496,250 | ......ne. 500,000 .500,000 500,000 500,000 | ..oocvvrerererernee | e (3,750) | ..cvvee. (RIET0) ) — 1,500 |04/28/2014.
3136FM 4W 1 |FNMA AGENCY BND 1.500% 04/28/14.. ... | 04/28/2011.| Call ~ 100.0000.... 500,000 | ........... 500,000 .500,000 500,000 500,000 0 | s 3,750 | 04/28/2014.
3136FM UM 4 |FNMA AGENCY BND 2.000% 06/08/15.. ... | 04/14/2011. | MORGAN STANLEY & CO. INC..... | .ccovrverrerrmririrrns | o 600,066 | .......... 600,000 .600,000 600,000 600,000 66 66 | ... 4,233 | 06/08/2015.
3136FM UM 4 |FNMA AGENCY BND 2.000% 06/08/15.. .| 06/08/2011. | Redemption ~ 100.0000 900,000 | ........... 900,000 .900,000 900,000 900,000 0 | oo 9,000 | 06/08/2015.
FIRST TENNESSEE CAPITAL
3136FP EZ 6|FNMA AGENCY BND 1.150% 02/28/14................. .| 05/12/2011.{MARKET | v 2,483,500 | ........ 2,500,000 2,500,000 2,500,000 2,500,000 | .oovvrererierins | e (16,500) | ........ (16,500) | ....... 18,978 | 02/28/2014.
3137EA CL 1|FHLMC AGENCY BND 0.875% 10/28/13............... ... | 11/18/2011. | Various vnn£,288,825 | ........ 6,250,000 | ........ 6,234,831 6,236,499 | ...cooovrinriiiins | e 3,444 6,239,943 | oo | e 48,882 | ......... 48,882 | ........ 59,506 | 10/28/2013.
3620A9 3Q 2|GNMA POOL # 723607 5.000% 01/15/40... ... | 12/01/2011. | Paydown 551,506 | ........... 551,506 574,427 574,111 (22,606) 551,506 [V — 14,555 | 01/15/2040.
3620A9 4N 8|GNMA POOL # 723629 5.000% 01/15/40... vor | 12/01/2011. | PAYAOWN......ccooiericrierineineeiinee. [ e | ceveeinnend 690,631 | ........... 690,631 .719,336 718,939 [ .o | eviene (28,308) 690,631 0| e 17,631 | 01/15/2040.
3620A9 4P 3| GNMA POOL # 723630 5.000% 01/15/40... ... | 12/01/2011. | Paydown 652,931 | ..o.occ... 652,931 .680,068 679,694 (26,763) 652,931 (U I 17,349 | 01/15/2040.
3620A9 PW 5|GNMA POOL # 723237 5.000% 10/15/39... veee [ [ 1200172011, [ PAYAOWN.....cvvonvrrereiiierienins | eeereenssiseriesienens | ceerveried 686,835 | ........... 686,835 | .. .715,381 714,979 (28,144) 686,835 (VN I 18,212 | 10/15/2039.
36297G NB 2 |GNMA POOL # 711486 5.000% 01/15/40............... v | 12/01/2011. | PAYAOWN......covvveeiiierieeinsiinee. [ e | seveeieens 152,110 | v 152,110 | woovevrnee 158,432 158,350 | covvuvvueirneirnes | veereeens (6,240) 152,110 (V10 4,393 | 01/15/2040.
912828 GA 2|UNITED STATES TREASURY GOVT BND. .| 11/30/2011. | Maturity. 102,500,000 | ... 2,500,000 2,694,540 2,557,274 | covvvverveiians | e (57,274) 2,500,000 0 ... 112,500 | 11/30/2011.
4.500% 11/30/11 O U OO OO PTOOPPTUPPO IFPUPPUOIOTUPPIRPTURE DUSPPUPUURTURTRUPPURE IUOPOURPRURTRIRTORPORR ISP 0 I [
912828 LF 5|UNITED STATES TREASURY GOVT BND. . | 06/30/2011. | Maturity 202,200,000 | ... 2,200,000 2,210,320 2,202,633 | .oooiveieeins | e (2,633) 2,200,000 0 e 12,375 | 06/30/2011.
1.125% 06/30/11 P U OO PPOOPPRPOPPO IFPUPSUTPTOSTUPPIOPTUNE DUSPPUPUURTORRTSPURES IOTOURPRORRIRTORPOPR) IOTOROTRRRRTOON 0 I [
912828 LZ 1|UNITED STATES TREASURY GOVT BND. .| 11/22/2011. | Various veer8,297,558 | ... 6,000,000 | ........ 6,256,192 6,185,750 | ..vvcvirreieins | verieens (53,966) [ ...voovvrrrereins [ ererererne(53,966) | covoircirriinns [ v 6,202,226 | ...oovvvrricis | e 95,322 | ......... 95,322 | ...... 105,030 | 11/30/2014.
2.125% 11/30/114.. e | 0 -
912828 NS 5|UNITED STATES TREASURY GOVT BND. . | 04/28/2011. | Various 3,513,016 3,499,438 51 3,499,489 | ..oovvvirerns | e 13,527 | ovveenee 13,527 | oo 7,165 | 06/30/2012.
0.625% 06/30/12 woe e | s | s | | e | e 0 | oo [
912828 PL 8|UNITED STATES TREASURY GOVT BND. o 0772812011, | VAMIOUS.......uevrevecveerireeireereniseins | vevereressenssssiseninens | aeene 12,032,265 | ...... 12,000,000 | ...... 11,907,696 | ......... 11,909,000 | ..vvvvererrvrinne | v 13,934 | i | e 13,934 [ | i 11,923,023
0.750% 12/15/13...veeiieriieeiissiseisssisssisensissessises | [ ensmississnions | oneesssnsssesesnssssssssssessssssssssssnssssssnnes | snsssessssssssssssssnssss | onnssssnssnsessssssnsss | oonssensnsesssssnnssns | sossnsssssesssssnsess
0599999. Total - BONAS - U.S. GOVEIMMENE. ...veuieriessiiissirseseesestes i ens et etssssass st ettt | cne 48,572,960 | ...... 48,184,013 | ...... 48,639,847 48,429,894 | ..o | 0 i(205,076) | o0 [0 (205,076) [ o0 | i 48,295,260
Bonds - U.S. Special Revenue and Special A t
3128GL V5 8|FHLMC GOLD POOL # E8423 6.500% 06/01/16.... | ... | 12/01/2011. | Paydown 2,557 | .. 2,557 2,569 2,561 ...2,557 (V10 86 | 06/01/2016.
3128H6 U7 7|FHLMC GOLD POOL # E9870 5.000% 08/01/18.... | ... | 12/01/2011. | Paydown . 155147 | .. 155,147 | ovvvvnee 156,093 155,781 .155,147 0. 3,319 (08/01/2018.
3137A1 X9 9|FHLMC AGENCY CMO_3719 L 4.000% 08/15/28.. | ... | 03/10/2011. | SUNTRUST......ccevvrerrmrrrrrrrrrrarinnns e 1,221,357 | .. 1,187,946 | ........ 1,223,585 | ..cooovee 1,223,194 | oo 1,222,133 | oo | v, (776) | ... ... (776) | ........ 13,727 | 06/15/2014.
3137A1 X9 9|FHLMC AGENCY CMO_3719 L 4.000% 08/15/28.. | .. | 03/01/2011. | Paydown 39,954 41,153 41,139 39,954 0 237 | 06/15/2014.
3137GA SK 4|FHLMC_3749 CMO 3749 3.000% 03/15/25............ .. 103/10/2011. | SUNTRUST........osvvrvrirrrirrinerrienins | crverirerineenseiineins | weneeen 1,203,758 | e, 1,212,855 | ........ 1,228,015 | cooeveenne 1,227,911 [ oo | eevrreereeeens(296) | v | everireereen(298) [ o | e 1,227,615 | .o 12/15/2022.
3137GA SK 4|FHLMC_3749 CMO 3749 3.000% 03/15/25 ... | 03/01/2011. | Paydown 23,552 23,846 23,844 23,552 12/15/2022.
31385N LA 5|FNMA POOL # 547621 7.500% 10/01/30... ... | 12/01/2011. | Paydown 208 213 212 208 10/01/2030.
31393C HX 4|FNMA CMO_03-54 AD 4.500% 01/25/26... v | 1200172011 [ PAYAOWN......cooirviieriicinniieiins [ e | veveiens 443,423 | ... 443,423 428,389 438,847 443,423 (U I 11,706 | 02/01/2012.
31393E NU 9|FNMA CMO_03-91 BE 4.000% 11/25/16... .. | ... | 05/01/2011. | Paydown 210,923 | ........... 210,923 | .. .203,277 209,446 210,923 (V10 1,690 |05/25/2011.
31395T LX O|FHLMC AGENCY CMO 2963-B 4.000% 09/15/34.. | ... | 12/01/2011. | PAYAOWN........ccvvurierrereerinnineireies | rererneesseissineniens | soneeesneenns 93,155 93,155 88,032 89,156 93,155 (110 1,842 | 11/15/2016.
FIRST TENNESSEE CAPITAL
31398F 3G 4|FNMA CMO_09-88 MA 4.500% 10/25/39............... ...|02/08/2011. |MARKET | v 1,836,855 | ........ 1,771,530 | ........ 1,834,779 | v 1,822,481 (267) | v | e (V27 R IR 1,822,213 | oo | e 14,642 | ......... 14,642 | ....... 15,501 | 12/25/2026.
31398F 3G 4|FNMA CMO_09-88 MA 4.500% 10/25/39............... o1 02/01/2011. | PaYdOWN.......oovvviricririiciinricnns | i | v 60,884 60,884 63,058 62,635 | ..o | e (1,751) | oo | v (1,751) ] .. 60,884 (1 I 343 | 12/25/2026.
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Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) BJ/A.C.V. Date Disposal Disposal Disposal Year Date
31398P QS 1|FNMA AGENCY CMO 10-40 D 3.500% 03/25/28... | ... | 03/10/2011. | STIFEL NICOLAUS & CO INC....... | cccovrvervvervririrnirnes 102,065,307 | ... 2,018,717 2,056,568 2,048,326 2,196 2,050,522 11/25/2013.
31398P QS 1|FNMA AGENCY CMO 10-40 D 3.500% 03/25/28... | ... | 03/01/2011. | Paydown 90,109 91,798 91,430 90,109 11/25/2013.
31398R 3Q 6|FNMA_10-53 AGENCY CMO_10-53-DG................. 1. 103/10/2011. | SUNTRUST.......osvvrrrirrirrieniienins [ e | e 2,614,956 | .ece. 2,549,622 | ........ 2,602,607 2,592,897 2,595,637 09/25/2014.
3.500% 02/25/28.........c.ovvveeriririnriireiinerisenirerinnins | e [ ererieriiniins . 0 I [
31398R 3Q 6|FNMA_10-53 AGENCY CMO_10-53-DG. 03/01/2011. | Paydown 146,842 144,391 (V10 744 |09/25/2014.
3.500% 02/25/28 [ T . 0 IO TR
31416Q ZL 2|FNMA POOL # AAT046 4.000% 07/01/24.............. .102/08/2011. | JEFFRIES & CO. INC.......ccovvvrmrree | e 4,034,191 | ... 3,952,668 | ........ 4,004,546 | ......... 4,002,142 | ..oovveevrcrrnn | crnerenee 1084 [ s [ 1,064 | s [ 4,003,206 30,985 30,985 | ........ 32,500 | 07/01/2024.
31416Q ZL 2|FNMA POOL # AAT046 4.000% 07/01/24.. ... | 02/01/2011. | Paydown 202,618 | ... 202,618 | ..ooovvne 205,277 205,154 202,618 (V1N 936 | 07/01/2024.
31416R LC 5|FNMA POOL # AA7522 4.000% 06/01/24.. .| ... [ 02/08/2011. | JEFFRIES & CO. INC.......ovvverevenns | o 1,753,164 | 1,717,736 | ........ 1,740,281 | oooeene 1,739,197 [ | 04 | s |04 | | i 1,739,601 | .vveeevvcrrens | v 13,563 | .......c. 13,563 | ........ 14,124 | 06/01/2024.
31416R LC 5|FNMA POOL # AA7522 4.000% 06/01/24.............. .| 12/01/2011. | Paydown 552,656 | ........... 552,656 | ...... 559,910 559,561 552,656 0| e 11,116 | 06/01/2024.
31417Y C3 9|FNMA POOL # MA0089 4.000% 06/01/24. ... | 12/01/2011. | Paydown 1,084,947 | ........ 1,099,187 | ovevnne 1,098,516 | .oecvvveercrinien | eeeeeee(13,569) | oo | vrereeen(13,569) [ o | e 1,084,947 0 e 26,259 | 06/01/2024.
38374V H7 7|GOVERNMENT NATIONAL v | 12/01/2011. | PAYAOWN.......oonvericrineirceiieines [ e | e 146,017 | 146,017 | e 152,497 152,483 146,017 0 3,510 |04/20/2016.
MORTGAGE A AGENCY CMO 0 4.250% 09/20/33 | ... | ..occvvererennces . (01 [OOSR BV
62888W AC 0|NGN_10-R-3 AGENCY CMO_10-R3 3A.. 12/06/2011. | Paydown 453,652 454,761 11/04/2020.
2.400% 12/08/20. [ I corrnereseennni | erseeensnessnsensns | esnsenessnenes | aenessesenssnenns | eonsesennsnnse | s | s
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.........vrirririmiiriiierssissssesssssssesersssessssssssssssssssssssssssssssssssasans | avenes 18,424,890 | ...... 18,116,376 | ...... 18,406,711 | ......... 18,387,407 0 (21,176) 0 (21,176) | . [\ 18,366,229 |.....covennee. 0].....58662 | .....58,662 |...199,676 ... XXX......
Bonds - Industrial and Miscellaneous
05951K AX 1|BAFC CMO_06-7-T2A1 5.878% 10/25/36............... ... | 12/17/2010. | Paydown 581 | e 11,551 8,397 | oo e | s 3,136 3,136 3136 | e 10/25/2036.
172967 DH 1|CITIGROUP INC CORP BND 5.125% 02/14/11..... .| 01/20/2011. | DIRECT 1,002,470 1,000,000 | ........... 991,590 999,603 217 .999,820 | ....oovvvverinnnn 02/14/2011.
172967 DH 1|CITIGROUP INC CORP BND 5.125% 02/14/11..... |... | 02/14/2011. | Maturity. 2,000,000 .2,000,000 ..1,992,740 ..1,999,650 350 2,000,000 02/14/2011.
396789 JR 1|GCCFC CMBS_05-GG3 A2 4.305% 08/10/42........ .| 02/24/2011. | KEY BANK 1,123,563 | ........ 1,112,955 1,084,088 ..1,099,308 376 1,099,684 | ....c.ocvovrrene 11/10/2013.
396789 JR 1|GCCFC CMBS_05-GG3 A2 4.305% 08/10/42........ .| 03/01/2011. | Paydown 18,451 | oo 18,451 | v 17,972 18,225 226 18,451 11/10/2013.
FIRST TENNESSEE CAPITAL
43812B AH 6|HAROT_10-1 ABS 10-1 1.980% 05/23/16.............. .102/28/2011. IMARKET e | e 2,033,750 | ........ 2,000,000 | ....... 1,999,491 | ..ccooveue 1,999,616 26 1,999,642 | ....covvvvirinnn 34,108 | ......... 34,108 | ..ccooone. 7,920 | 11/21/2013.
52108H 6T 6|LBUBS CMBS 05-C5 4.885% 09/15/30.. ... | 02/24/2011. | DEUTSCHE BANK AG 3,890,810 3,853,927 3,837,969 3,846,693 | .ooovviiiiiinns [ e 4) 3,846,689 | ....covvrrrcris | e 44,121 4121 | ... 41,837 |09/11/2011.
52108H 6T 6|LBUBS CMBS 05-C5 4.885% 09/15/30.. | [ 0211172011, | PAYAOWN.....coeiericisrines [ e | cerieeienes 51,355 51,355 51,142 51,259 96 51,355 0 225 | 09/11/2011.
61750W AU 7|MSC CMBS 06-1Q12-ANM 5.310% 12/15/43.......... ... | 02/24/2011. | MORGAN STANLEY & CO. INC..... | c.cvvvererirrrirriririninne 2,500,781 | ........ 2,500,000 2,508,984 2,497,620 (523) 2,497,096 3,685 | ..o 3,685 | ........ 33,188 | 11/15/2011.
74112K AC 9 |PART ABS 07-1A A3 144A 5.580% 08/15/14......... [ ... | 07/06/2011. [ VAOUS........ccoverrrrrrimrireceineirneiens | crverieeirineinssisnis | wennenn 1,602,407 | e, 1,591,465 | ........ 1,604,707 | c.ooonve 1,597,416 (832) [ v | vrererreeenn(832) | e | e 1,596,583 | ..o | e 5823 | v 5823 | ... 49,582 |08/15/2014.
74112K AC 9 |PART ABS 07-1A A3 144A 5.580% 08/15/14......... | ... | 06/15/2011. | Paydown v 101,635 | i, 701,635 | ... 707,473 704,259 | ..o | v (2,623) 701,635 (VN 11,153 | 08/15/2014.
771196 AQ 5|ROCHE HOLDINGS INC CORP BND 144A............ ... | 01/20/2011. | RBC DOMINION SECURITIES INC/ .......ccoomririrrreinne ...1,004970 | ........ 1,000,000 | ........ 1,087,350 | .cocveenne 1,068,542 | ...ooveeireri | cevreian (1,373) [ ovveevereriees | e 1,373) | e [ v 1,067,169 | ..oovvevvrcriens | e 27,801 | ......... 27,801 | ........ 20,000 | 03/01/2014.
5.000% 03/01/14. SO . (V1 [OTOPPURORRTON BTN
826502 AA 4|SRFC ABS_07-1A A1 144A 5.270% 03/20/19........ | ... | 01/27/2011.| BARCLAYS CAPITAL 814,919 782,400 .782,336 782,368 1 782,368 32,550 10/20/2014.
826502 AA 4|SRFC ABS_07-1A A1 144A 5.270% 03/20/19........ .101/20/2011. | Paydown 20,046 20,044 20,045 1 20,046 10/20/2014.
82651A AA 5|SRFC ABS_07-2A A1 144A 5.370% 09/20/19....... .1 01/27/2011. | BARCLAYS CAPITAL.....ooovrvmrienns | cevrenrrnirienisnninnns | oo 1,287,828 | e 1,241,280 | ........ 1,241,252 | .ooeoeeee 1,215,375 [ v | e | e | severnneenerienn0 v | e 1,215,375 | oo | v 72,465 08/20/2015.
82651A AA 5|SRFC ABS_07-2A A1 144A 5.370% 09/20/19....... .1 01/20/2011. | Paydown 28,868 28,868 28,868 28,868 08/20/2015.
872591 AK 8| TNBANK CORP BND 2.300% 06/30/11........cccvvvnee ... 02/07/2011. [ FTN FINANCIAL.......ovvrvririrnirnvirens | corrvrerernnincirennnnns | correnenen 287,148 | i 247,000 | ........... 247,000 247,000 247,000 148 | oo 148 | . 654 | 06/30/2011.
902733 AB 0|UHAUL ABS 07_BT1 BT 144 5.559% 02/25/20...... ... | 02/11/2011. | BARCLAYS CAPITAL 645,094 | ........... 645,079 645,090 645,000 | ..ooerercirinen | e 27,420 | ......... 27,420 | .......... 5,080 | 02/25/2014.
902733 AB 0|UHAUL ABS 07_BT1 BT 144 5.559% 02/25/20...... ... | 01/25/2011. | Paydown ....5,285 5,284 5,285 0 [ | e 5,285 0 .24 | 02/25/2014.
92869A AC 8|VALET_2010-1 ABS 10-1-A 1.310% 01/20/14........ .| 11/10/2011. | Various .2,352,629 2,352,521 2,352,565 24 .24 2,352,589 8,838 11/20/2012.
92869A AC 8|VALET_2010-1 ABS 10-1-A 1.310% 01/20/14........ .| 10/20/2011. | Paydown ...647,371 647,341 647,353 18 .18 647,371 11/20/2012.
FIRST TENNESSEE CAPITAL
98153Y AD 6| WOART_10-A ABS 10-A-A4 2.210% 05/15/15....... (| 02/28/2011. |MARKET 1,018,594 | i 1,000,000 | ...cco..od 999,976 999,981 1 999,982 | ..o | ceernens 18,612 | oovvenee 18,612 | coovvrnns 4,788 | 06/15/2014.
3899999. Total - Bonds - Industrial and MISCEIANEOUS..............ciuiiiiiiiiiisiiiciiiiii it ssssenss | sveni 23,135,739 | ... 22,811,312 | ...... 22,861,604 22,826,121 0 .(883) 0 0 22,825,234 [V 310,515 | ....... 310,515 | ...... 297,921 |..... XXX......
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 1 12 13 14 15 Bond

o} Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual

CcusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) BJ/A.C.V. Date Disposal Disposal Disposal Year Date

8399997. TOtAl = BONAS = PaM 4. et b bt | fnenes 90,133,589 | ......89,111,701 | ...... 89,908,162 89,643,422 0 [ . (227,135) | voveverrinnnnad 0 [ (227,135) | ...... 0 89,486,723 0. 646,866 | ....... 646,866 | ...1,023,242 |..... XXX......
8399998. Total - Bonds - SUmMary HeM from Part 5...........ooiiiiisiissiiiniinin i st ensssnssseenes | cvses 21,716,748 | .....21,427,199 | ...... 21,645,807 | ..o | o | e (23,891)| ... .(23,891) ] ...... 21,621,915 | oo | e 94,833 | ......... 94,833 | ...... 163,294 |..... XXX..oone
8399999. TOHBI = BOMAS. 1tttk E e £EeEE ARttt | snens 111,850,337 |..... 110,538,900 |..... 111,553,969 89,643,422 [V (251,026) | .. cererse(251,026) [ v 0 | 111,108,638 |....ccooovrnnncd [V 741,699 | ... 741,699 | ..1,186,536 |..... XXX......
9999999. Total - Bonds, Preferred and COMMON STOCKS...............cc.viueerieiiiniiiiiiins et seseesssessssessssessessseensens | avees 111,850,337 | ......... ) 9.0 ST D 111,553,969 89,643,422 0. (251,026) | ...vvvrenee. 0 | (251,026) | ..........c...... 0. 111,108,638 |................ 0] ... 741699 | ... 741,699 | ...1,186,536 |..... XXX......




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

GSl3

1 2 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
13 14 15 16
Par Value Current Interest
(Bonds) Book/ Year's Total Foreign Realized Total and Paid for
or Adjusted Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
Number of Carrying Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUSIP Date Disposal Shares Actual Value at (Amortization)/| Impairment B/A.C.V. Changein | (Loss)on on on During and
Identification Description Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal Accretion Recognized (12+13-14) B/A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
FIRST TENNESSEE CAPITAL
31331J S3 8|FEDERAL FARM CRDEIT BANKAGENCY BND |... | 07/22/2011 | MARKET 08/26/2011 [ Call ~ 100.0000..........cccorvrrrrrer | weereens 1,000,000 | ............ 998,750 1,000,000 | .coovevene 1,000,000 | ..oververerernnin | v 1,250 |..... 1,250 (VN 1,799 | oo 565
1.850% O7/21/16.......ceoeeierierienicnieninninsiinnns | e [ e | verierieeesiiesienesssssisssienes | seersiessesins | st nsesntenes | sereresnesnniessiesen | et | nesseresnsssseniens | e | s | e | 0 (VI T
FIRST TENNESSEE CAPITAL
3136FP AD 9|FNMA AGENCY BND 2.000% 08/24/15. . | 04/18/2011 | MARKET 08/24/2011 [ Call ~ 100.0000.........ccocvvemrvrens | vorirriians 500,000 500,000 500,000 | ..ccooocrvenee 500,000 | ..o [ e | e 0 (VN I 5,000 | ... 1,806
CANTOR FITZGERALD
3620AR 3D 1|GNMA POOL # 737996 4.000% 02/15/41 .| 03/10/2011 | SECURITIES 12/01/2011 [ Paydown.........couvvrereneeerinircinnes | v 49,561 49,712 49,561 49,567 | .overcerrncies | v (151)] ..... (151) 0 908 | ..ot 110
CANTOR FITZGERALD
3620AR 3G 4| GNMA POOL # 737999 4.000% 02/15/41 .| 03/10/2011 | SECURITIES 12/01/2011 | PaydOWN. ... | cvererereenns 70,040 70,254 70,040 70,040 (213)] ..... (213) (VN I 1544 | ... 156
CANTOR FITZGERALD
3620AR 3K 5|GNMA POOL # 738002 4.000% 02/15/41 .| 03/10/2011 | SECURITIES 12/01/2011 | PaYdOWN. ... | cvererireenns 64,959 65,157 64,959 64,959 | ..ovveericrirines | e (198)] ..... (198) (V] I 1126 | ..o 144
CANTOR FITZGERALD
3620AR 3P 4| GNMA POOL # 738006 4.000% 02/15/41 .| 03/10/2011 | SECURITIES 12/01/2011 | Paydown..........ccvveeevemrvnerienins | v 36,156 36,266 36,156 36,156 | ..oovvvereeniines | ceerienin (110)] ..... (110) 0 633 80
CANTOR FITZGERALD
3620C3 3B 6| GNMA POOL # 747894 4.000% 11/15/40. . | 03/10/2011 | SECURITIES 12/01/2011 [ PaYdOWN........ovvvrvrrveinnieierinnes | woverenis 116,547 | oo 116,902 | ..coovenne 116,547 | oo 116,547 | oo | v (355) | ..... (355) 0 2,586 259
CANTOR FITZGERALD
3620C3 ZV 7 |GNMA POOL # 747856 4.000% 10/15/40. .| 03/10/2011 | SECURITIES 12/01/2011 [ Paydown.........coovvrereneierinnrcienes | v 25,821 25,899 25,821 25,821 (042 [ I (79) (VI IO 433 | v 57
CANTOR FITZGERALD
36230L CN 7| GNMA POOL # 751877 4.000% 11/15/40 .| 03/10/2011 | SECURITIES 12/01/2011 | PaydowN..........cvvureeereieireeincinns | cvereeereenns 28,508 28,594 28,508 28,508 (74 ) R I (87) (V1N IO 478 | e 63
CANTOR FITZGERALD
36230T TF 9| GNMA POOL # 758650 4.000% 03/15/41 .| 03/10/2011 | SECURITIES 12/01/2011 | PaydOWN..........vomreeerereierieninn | wererereens 715,585 | ..coonve. 717,766 | ............ 715,585 | ..cocveenee 715,585 | .cvoervverrrerine | v (2,180) | ..... (2,180) (V] I 19,808 | ...... 1,590
CANTOR FITZGERALD
36230U G4 5|GNMA POOL # 759219 4.000% 02/15/41 ...| 03/10/2011 | SECURITIES 12/01/2011 | Paydown 70,235 70,022 70,022 (213)] ..... (213)
912828 PZ 7|UNITED STATES TREASURY GOVT BND. .| 03/24/2011 | UBS WARBURG LLC................. 10/04/2011 | Various 4,010,795 4,074,244 | ........... 4,009,825 | ...ovvvrircirines | eeeeeeiin (970) ] ..... (970) | covveeveerrenns [ rereneerirnirnns | veene64,420 | .........64,420 | .......14,932 | ...... 1,359
1.250% 03/15/14.....c.cvovvierrierienierenissinsienies | e [ e | verieriesesisiessenesessssissnienes | e | s sstenes | e | et | s | e | o | e | o 0 (VI T
912828 QK 9|UNITED STATES TREASURY GOVT BND 03/29/2011 | HSBC SECURITIES INC............ 05/03/2011 | BARCLAYS CAPITAL......cccoovvrvne | cevreens 6,500,000 6,481,994 6,510,134 6,481,994 | ..o | e [ e 0 28,140 | ......... 28,140 | ......... 7,065 | ... 3,312
0.625% 02/28/13.......cvvereieiisrinssissniinsiissmnsrnees | e | e | conmiiniesisssssssssissssssssssees | conssessssensss | sonnsisesssesssssssssssssssssssssssssnsssnes | eessesnsssesssenseness | oseesanssssssenssenses | nerssssssssssessseensiens | srsisssssnssssssesssonsses | sosssesssnsnsnnies | sissnsssneannes | oenes 0 (L] I
0599999. Total - Bonds - U.S. Government....... 13,172,324 13,261,577 13,169,018 (3,306) 0 0 92,560 | ........ 92,560 | ....... 57,617 | ... 9,657
Bonds - U.S. Special Revenue and Special A
041083 NJ 1|ARKANSAS ST DEV FIN AUTH MUNIBND REV.. | ... | 05/04/2011 | DIRECT........ccccovurirmrirmreninirnninns 11/2172011 |[RW. BAIRD.......cooovvvverirriririinns | v 425,000 | ..oooovees 452,306 | .....ooce 443275 | oo 449,385 2,921) | covvoererieens e | e 6,110)| ...~ 6,110)] ....... 21,516 | ...... 8,500
5.625% 01/01/35. ceve [ e | eerrrerreninnen [ e | s | s sssessies | sessessseeessnssens | sriessese s | st | eessessess s nsienes | s | sersessnesensne | e 0 (V1 T
041083 NJ 1[ARKANSAS ST DEV FIN AUTH MUNIBND REV.. | ... | 05/04/2011 [ DIRECT.....c.cocovrmrvrerrmrrrirernnins 07/01/2011| Call ~ 100.0000...........cccrverrrne 75,000 79,819 75,000 75,000 | o | e 4,819) | ..... (4,819) (U I 2,109 | ... 1,500
5.625% 01/01/35. R0 SRR ISR rererneeesinsnenens | s | e | s | s | s | e 0 (VI T
407287 EL 1|HAMILTON CNTY OHIO MUNI BND REV .| 06/17/2011 [ DIRECT.......ccovvirrrinericrierircens 10/13/2011 | Tax Free Exchange..........ccccceeee | wovevvncens 500,000 556,415 555,325 | .ocvocrennes 551,489 | ..ovovveerircinns | e (4,926) | ..... (4,926) 3,836 | oocrenees 3,836 | ........ 9,167 | ...... 1,458
5.000% 12/01/14. v Lo [ | e | e | s | s | s | e | oo | s | s | o 0 (] [
3199999. Total - Bonds - U.S. Special Revenue and SPecial ASSESSMENES. .. ... ..iruuiusirsersaressersssesserssers e sens e ees sttt snsnnes | snensens 1,000,000 | ......... 1,088,540 | ......... 1,073,600 | ..occovene 1,075,874 | .0 | s [PA)] I 0 e (12,666) | ...ovooerenen [ [ (2,274) | ovvvvs (2,274)| ....... 32,792 |..... 11,458
Bonds - Industrial and Miscellaneous
BANC OF AMERICA
06423R BC 9|BOIT ABS 03-A8 0.528% 05/16/16 .| 02/09/2011 | SECURITIES LLC 11/07/2011 | BARCLAYS CAPITAL.....coovvvnvres | vvvrs 1,250,000 1,250,977 1,253,369 | .cooveeene 1,250,701 (276) | ..... (276) 2,668 | .ocoonee. 2,668 | ......... 4891 | ... 479
NOMURA SECURITIES INTL.
06423R BK 1|BANK ONE ISSUANCE...........ccccocovvvmmrinnns .| 02/11/2011 | BARCLAYS CAPITAL........c.con.... 11102011 INC. | 1,000,000 | ............ 999,297 | ......... 1,000,820 | ..ooovvveeees 999,454 | ...ovvvvrrneins | i 157 | ... ST TR U I 1,366 | covrennee 1,366 | ......... 2,975 | oo 12
TRUST BOIT_0 ABS_04-A3 0.448% 02/15/17.. rrteenes [t | s | e | s | s | e 0 0 |
14313E AC 6| CARMX_10-2 ABS 10-2 A3 1.410% 02/16/15. 10/04/2011 | KEY BANK......ccoovivmerirerirceiinins 11/07/2011 | BARCLAYS CAPITAL.....coovvvrrvrns | vvrirs 1,250,000 | ......... 1,257,080 | ......... 1,257,031 | vovvieeene 1,256,516 | ...coovcverivercrs | cevrerireens (564) | ..... (564) | cevonvenerrenes | v | v 515 | oo 515 | .. 2,644 | ... 1,077
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Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUSIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B/A.C.V. Changein | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) BJ/A.CV. | Disposal Disposal Disposal Year Dividends
NOMURA SECURITIES INTL.
05567L U5 4|BNP PARIBAS CORP BND 3.600% 02/23/16....... | F. | 04/29/2011 | INC. 06/14/2011 | BARCLAYS CAPITAL................. ..1,250,000 1,272,163 1,272,038 ..1,271,663 ..(499) | ....... (499) | cvvvnvvvvvrvenes [ e | v 374 | i 374 | i 14,250 | ...... 8,875
06739G BB 4 [BARCLAYS BANK PLC CORP BND .... | F.| 05/06/2011 | BARCLAYS CAPITAL.........cccccou. 06/14/2011 | MORGAN STANLEY & CO. INC. 1,312,613 1,312,138 .1,311,074 (1,539) | ....... (1,539) | cvoveverrerneens | cevrrerirerirnens | cervrenn 1,064 | e 1,084 | e 9,479 | ..... 4,604
3.900% 04/07/15......ccvoeriiereriirisrineriesiinerienes rer e | e | e | | e I 0 (V1 IPRORRORTORTON ISR
44328M AB 0 |HSBC BANK PLC CORP BND 144A..........c.ccooounee F.| 05/03/2011 | GOLDMAN SACHS & CO........... 11/10/2011 | DEUTSCHE BANK AG........ccccov. | eerr.er 1,250,000 | ........ 1,292,813 | ......... 1,286,175 | c.ccvonvee 1,287,615 [ .o | e (5,198) | ....... (5,198) | cvvvvermeernrrens | verrerireeerens | eoverinns (1,440) | .......... (1,440) | ....... 38,646 |..... 15,556
3.500% 06/28/15..........coerrrirrreiererierereieseiae oo e [ R N 0 (V) RN [T
3899999. Total - Bonds - INUStrial aNd MISCEIANEOUS. .......uuvuuiesiriiersstisiisssiiiss | eertesssass ettt e | neninns 7,250,000 ...7,384,943 7,381,571 (7,919 0 0| 4547 | e, 4547 | ....... 72,885 |..... 30,603
8399998. Total - Bonds.. OO OO OO OO OO OO OO OO OO OO OO OT PP OOPP PP RPPTYOTORTOURPSVROTR [POTOOON 21,427,199 ..21,645,807 21,716,748 (23,891) 0 0 .94,833 | ... 163,294 |..... 51,718
9999999, Total - Bonds, Preferred and COMMON STOCKS...............c..iiiiiiiiiiiiiiiiiis etiieiieristeeesiese st b et nnsinsineninens | aneven 21,645,807 | ....... 21,716,748 (23,891) 0 0 94,833 | ..... 163,294 |..... 51,718




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date

Code or Alien (See SVO Intangible Assets Total Amount 9 10
CusIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §..........0.

2. Total amount of intangible assets nonadmitted $..........0.

NONE

SCHEDULE D - PART 6 - SECTION 2

1 2 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Exempt Money Market Mutual Funds
60934N 50 0] FEDERATED GOVERNMENT OBL FUND........ooocec [.......].. ] 1210272011 DIRECT o LXK [ s 630,556 | .cooersrscss R N e - 0.011 [ 38 [
8899999. Total - Exempt Money Market MUIUAI FUNAS........c.. ittt ensssnsennes | essssasinssens 630,556 0 0 0 0 XXX 630,556 0 0 [.XXX...... XXX XXX [ 38 | e 0
Class One Money Market Mutual Funds
26188) 20 6] DREYFUS CASH MANAGEMENT MM FUND........... [.......]..[12121/2011.] Various [ X0er | e 3,907,087 [ oo 3,907,087
8999999. Total - Class One Money Market Mutual FUNdS............ooiviniiiinnisnss s rerennn3,907,087 0 0 0 0 XXX 3,907,087 0 0 |..XXX......
9199999. Total - ShOM-TEMM INVESIMENES. .........vvuieeeiereeiireireieeieae ettt bbbt vevernen 8,537,643 0 0 0 0 ) 0.0, SO [V 4,537,643 0 0 |..XXX......




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Bank of America. AHANEA, GA....o e essnsnees | eierienins | e | s ..(32,756) | XXX
Bank of America. AHANEA, GA....oiece e nenennnes | eeeneeins | e | eeeees . (3,795,510) | XXX
Bank of America. AHANEA, Aot sensaenens | ereienens | crererise e nees 19,749 25 45,500,412 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open DEPOSILOMES.............cc.vriuririiiriiiniiciierr s XXX... i 28,878 | XXX..
0199999. Total - Open Depositorie: XXX... 19,749 [ o2 | i 41,701,024 | XXX..
0399999. Total Cash on Deposit.. XXX... | .19,749 41,701,024 | XXX..
0599999, TOAl CASN........vvurirririririeiee it XXX... | .19,749 41,701,024 | XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 47,212,405
2. February. 65,469,008
3. March 57,539,957

4. April 53,680,228
5. May. 60,979,630
6. June. 104,708,543

106,744,062

7. July.
8. August.

136,279,030

9. September.

70,841,949

10. October. 66,544,385
11. November. 34,010,303
12. December. 41,701,024

E25
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Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year
1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year
Sweep Accounts
BONY CASH RESERVE ...ttt ettt [ [ 1213012011
8499999. Total - Sweep Accounts......

......1,073,253

8699999. Total - Cash Equivalents

1,073,253 |...

......1,073,253




Annual Statement for the year 2011 of the CATLIN SPECIALTY INSU RANCE COM PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1. Alabama.

20 AIESKAL. s K | i | bbb | et

30 ANZONA. ..o AZ [ it [ s | et

4. Arkansas

5. CalifOrNA. ..o dOA | it | e | e

6. COIOTAAD .o dOO | e ettt et ettt e e et et eee e et e e ee et es e e eneeeteeeeeseseneeeseeseneeneseneeneneesenesnene | oeereeeet e eer et e enans

7. Connecticut.... .

8. Delaware... o | AT POLCYNOIAETS. ... 2,678,731 2,731,551

9. District 0f COIUMDIA.........cccieeer DO | it | et | et

10, FIOMAA. .. dFL | i b | eeeb et

110 GBOMGIBuuvurirererivrermrirersnnrsenrenssslBA | s | et entenns | cerestestnn st enrentne | nesseetnnr st enensnene | srestnnr ettt nsens | eereer et

12 e H s | bbbttt | et

13. clD [ e | e

14.  lllinois. . JL [ e | ettt s ettt snsennens | sreesetassentesassesnnaanteset | eeenstessensesaneantessesesnes | ersenieseestesaensesnaantenne | essessetensentesaesesnaantenee

15, INAIANA.. ..o N s | e | e

16, JOWA. e BA i | b | eees et

17, KANSAS....evicrcieinicreeeeend K it | e niens | dereeb e etens | ettt en | et enne | e

18, KENHUCKY. ..o KY s | et | cererien e

19, LOUISIANG. ... LA i | bbbt | ettt

20, MAINE...covrreercrerirerereened ME [ i | e | nerieni ettt | ettt ens | sebear et enis | erereni e nenes

21. Maryland bbbt enis | eeerent ettt enns | eerent ettt nns | esber ettt nnn | e

22.  Massachusett . . | Massachusetts POICYNOIAETS. ..o | coeriesseesesessssnse s T44,397 | o 751,530

23. Michigan M| ot [ it | enerent et tens | eerent ettt | et | e

24, MINNESOtA. ...t MIN i s | eernes e

25.  Mississippi. MG | s | e

26, MISSOUI.....vorerererecrrirrirereeneedMO i st eerieni e | it | seiene e | e es

27, MONEANA...cocirireerenee e MIT i b | b

28, NEDIASKA.......coevreeerrneer e NE i s | e

29, NEVAAA....c.ececerrcrirerreeedNV i | et | bbbttt | eniee ettt ens | bttt | et

30, NEW HamPShIre......c.coviveereeced NH [ i bbbt ssins | chessebstsse et s s ensees

31, New Jersey. . e et | ettt

32, New MeXiCo........corvuevnvrnrrernrenes NM ... B.... | NEW MeXiCO POICYNOIABTS...........cvurieieireirieieireicieis st isessnsenses | esseeseseesssessssseesssnsenss | serseesesssssnsessesssenssansenne 125,070 | covveeeienne 129,155

33. New York NEW YOrK POCYNOIAELS.........ucverirreiici e rsnienis | eevsesesiesseseesessssesenine 2,505,023 |...ovrirenns 2,553,250

34, NOIth CarOliNG.........cveeiveerieeererdNC | it [ et | Hirent ettt | it | sertieres st | i

35, NOMN DAKOIA......evereericrieeesedND | et [ etttk | Hiient ettt ens | ettt | nerts et nt et | arbeens et

36, ONI0....ceiriciiericrierinreedOH | i [ it | et

37, OKIANOMA. ... OK s | bbb | et

38, OrEGON....ceuiericririnriienieenedOR | it [ s | et

39.  Pennsylvania.

40.  Rhode Island.. . et | e bbb bttt niens | Shetr bttt ns

41.  South Carolina..........ccccevvvreenec. SC [ ritrieins | rerrrete e ens | eebnes e

42.  South Dakota SD|..

43, Tennessee........cccoeovererernninns TIN [ o [ e | et eni e ees

A4, TEXAS....ioieirrieiereireinrnnersnienne X e et eiens | Sheer bttt

45.  Utah...

48, VEIMONE....cvrivieiereerinerresrererenee VT i | ettt | bbb

A7, VIEGINI.ceerrrenrerenenerernnenneenses VA | et | et | Herent et

48.

49, WESEVIEGINIA. ..ol WV | it [ et | Hesent ettt

50, WISCONSIN.....eeveircriieremriereeed W i bbbt ens | eebenes et

51.  Wyoming

52, AMEMICAN SAMOA. ..o dAS [ i | ettt | bt

53. (U= T C U I U OO URORPRRN ISR

B4, PUBHO RICO.....uucerriciiriereneeee PR i bbb | b

55.  US Virgin Islands...........c..ccocorernn. V| coiiiiriies [ et st snantne | eessensensen s essenssantens | srrensessensesess e entenes | eesess sttt enenn | seersene st

56.  Northern Mariana ISIandS.........;MP [ ..o | oo | eebne et

57. Canada .CN|.. . et | b s

58.  Aggregate Alien and Other.......... OT | .. XXX... XXX .0 0 9,091,374 | oo 9,300,886

59.  Total XXX XXX 2,678,731 2,731,551 | oovevci 12,465,864 | ............... 12,734,821

DETAILS OF WRITE-INS
5801. State National Fronting Company.... | ...... C.... | Collateral for ASSUMEd REINSUFANCE. ..........cuurueeirrereirieeieiseieieiesieeseiseseissssesesssesssesns | eeseeessssssssssssssssssessnssns | serssssssssessessesnsssnsesesans | seseesessessenns 8,221,545 | ..o 8,415,071
5802. National Specialty Fronting Companyy ...... C.... | Collateral for ASSUMEA REINSUTANCE..........vvvrurireriririirerieissiieisssseesssisssssesssssenses | srsesesessessssssssesssssesses | orssesssssssessessasssessnes 869,829 | ..o 885,815
BB03. ettt nnins | srtieeninne | cebeeb ettt R LRSS SRRttt | Hienbs ettt n b nntteens | reinens ettt esnnts | eertieess st ntenin | arbeeens et
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX .0 .0 (0 RO 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX .0 0 9,091,374 | oo 9,300,886
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